4

YHUBEP

Kanutan

2
0
>_
-
<
pa
<
T
O
1|
|_

16 aHBaps 2019 r.

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 16 siHeaps 2019 2oda

C6epbaHK. YMepeHHbIii POCT, U KOTUPOBKM OCTamnuch
Bbllle YPOBHS ckonb3slen cpepHeir EMA-55. B Takon
CUTYaUMu YMEHbLUAEeTCH  BEpOSTHOCTb  3apOXAEHWs
nagatoLero TpeHaa U JOCTUKEHNS YPOBHS NOAAEPKKA B
painoHe 175-176 pybnen. Yo KacaeTtcs
(byHOAaMeHTaNbHbIX NokasaTenen, T0 POCCUICKME aKLMK
OTHOCWTENBHO HedTn bBpeHT ceivac nepeoLieHeHbI
(npumepHo Ha 2.2%). TaK, «pacyeTHOe» 3HaYeHue
(PTC=18.5"bpeHt)  coctanser  60,70*18,5=1123.0
NyHKTa, a OMpKeBOe 3HaYeHne HaxoauTcs okono 1147.4
nyHKTa.

a3npoM. Bbicokoe OTKpbITUE W YXOZ B OTPULATENbHYIO0
30HY. B TaKoi cuTyaumn Mbl OTKPbINA KOPOTKYH NO3ULMO
no TpeTbemy BapuaHTy (npoganv 28 000 akuuit no 160.3
pybns). [leHb 3aKpbincss YEpHOW CBEYOW, U «LLIOPTH»
nepeHeceH Ha cerogHs. Takum o6pa3oM, nuHWS
TPEXMECSIMHOTO HUCXOAsLero TpeHaa yctosna.  [pu
9TOM OCEHHEE CHWXEHME Pa3nOXWUNOCh Ha NATb BOMH. B
TakoW CUTyauuu OXMOAeM HOBYK NATMBOMHOBKY BHW3
(cemyac mpet BOMHA 2 MMM Y€ Havanacb BomHa 3) u
BNOMHE BO3MOXHO [OCTUMXXEHUE YPOBHSI He TOMbKO
He3aKpbITOro pa3pbIB BBepX 27 Aekabpsi Ha yposHe 149.7
pybnen, Ho n nogdepxku B panoHe 136 pybnen. Takum
0bpa3om, NomnbITaemMcs yaepxarb «LIOPTY.

"MK HopHukenb. KpectooGpasHasi cBeya Heaneko ot
NCTOPNYECKOTO MakCyMyma, W paspble BBepx 9 sHBaps
OCTaeTcs He3akpbIThiM. B Takom cutyauun HadmHaet
(hopMMUPOBaTLCA TPOMHOE «MEABEXbE» PACXOKAEHbE.
Mpu aTOM Npobuta NWHUS ABYXMECSYHOMO pPacTyLlero
TpeHga. Takum 00pasoM, LWaHChl Ha 3HAYNUTENbHYHO
MOHVKATENbHYI KOPPEKLUMIO COXpaHsoTcs. B Takoin
CUTYyaUuu KOTMPOBKM MOTYT BEPHYTbCS K  YPOBHHO
ckonb3awas  cpegHas EMA-89 (npumepHo 12 200
pybnen), KoTopas CRyXWUT YPOBHEM MOALEPKKM.

Marnut. ConupHas Genasi ceeya npu pocte obbema
TOproB. [Npu 3TOM HedenbHas ceeva 6enas, a KOTMPOBKM
BbilLe YPOBHS CKOMb3sllen cpegHen EMA-55, kotopas
TOMbKO-TONBbKO Hayana cmoTpeTb BBepx. B Takoi
CUTyaLun YBENMYMBAETCH BEPOSITHOCTb  3apOXAeHWs
pacTywero TpeHza. [pu 3TOM crnegylowmin YpoBeHb
COMPOTMBIEHNS HaxoauTes B parioHe 4 000 py6nen.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bbiwe  198.0/158.2/

(13389)<3920>), B Hauane Topros 198.0-200.5/158.2-
162.8/(13389-13540)<3920-3965> (BepoATHO):

e yOepXuBaTb ANMHHbIE NO3NLMK;
e He OTKPbIBaTb HOBbIE MO3NLK;
e  KopoTkme nosvumu B [asnpome MOXHO
3aKpbITb B N0OOE BpeMsl, @ MOXHO PacrnoNnoXuTb
Cron-nocc okono 159.8.

2. PblHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
198.9/161.6/(13465)<3932>) u TOpryerca Bblle
200.5/162.8/(13540)<3965>(manoBepoaTHO):

3. PblHOK TOpryetcsi MOHWXKEHWeM LeH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 198.0/158.1/
(13389)<3920>, B Havane Topros 198.0-194.3/158.1-
156.2/(13389-13150)<3920-3770> (BO3MOXHO):

e [NIMHHbIE MO3WLMM MOXHO 3aKpbITb B No6oe
BPEMSI, @ MOXHO pacnonoxute CTon-nocc okono
191.7/153.7/(13220)<3620>;

e He OTKPbIBaTb ANMHHbIE NO3NLNW;

e  MOXHO OTKpbIBaTb KOPOTKME MO3MLMN B
Cb6epbaHke npu yepenosaHu BapuaHToB 1-3, a
Cron-nocc okono 199.8;

e yIepXuBaTb KOPOTKME NO3NLIN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
195.8/157.3/(13220)<3804>) 1 TOpryeTcsd  Huxe
194.3/156.2/(13150)<3770>(ManoBeposTHO):

5. Masnpom/CbepbaHK: COOTHOLIEHME COCTaBMsAeT
0.806, OnyCTMBLUMCb HWXE YPOBHA CKOMb3ALLEN
cpegHen EMA-55. Tlpu aToM KapTuHa ocCTaetcs
«MefiBexXbery. B Takoi cuTyaLmu He UCKITIoYEH Noxos,
B PaioH NMHMK 9TU MECSAYHOrO BOCXOAALLErO TpeHaa
(nopsigka 0.77).

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM

PekomeHaaumei

1 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [aHHble pekoMeHAaunn NpeacTaBnsaloT O4HY U3 BO3MOXHbLIX CTpaTeruii NoBeAeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHasi MeTofuka SBMSIeTCA MHGOPMATUBHON 1 HE MOXET CAYXMTb YKasaHUeM K HeNocpeaCTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTyT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdhens YT», ynpaBneHne KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast

ggﬁ)ﬁﬁn(rKASE)' Ayautop

IRAEX:

e, Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLecTeneHne 6pokepckon gesrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LeHHbIX Bymar Ha ocyLecTBneHe aunepckoit festensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®efepanbHoi cnyx6oil no (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK AENCTBHS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LeHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npodunto. Onpeaenenne coOTBETCTBUA (PUHAHCOBOTO MHCTPYMEHTa NGO onepauuu
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOPA B CNyyYae COBEpLUEHUS OnepaLmii, NMGO NHBECTUPOBaHUSA B (PUHAHCOBLIE MHCTPYMEHTLI, YNOMSAHYThIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHEBATLCS. CreLyanbHbIX UCCIeA0BaHMIA, HanNpaBMeHHbIX HA BbIBEHWe (aKTOB HEMOMHOTbI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneymanncto OO0 «YHVBEP Kanutany. Hukakas MHdpopmaLms 1 Hukakoe MHEHE, BbIPXKEHHOE B JaHHOM [JOKYMEHTe, He SBNISITCS pekoMeHaLiueli no Nokynke unm
npofiaxe LieHHbIX Bymar, MHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, NPoM3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepTon Unu NpearoxeHreM fenatb O(hepTy Unn OCYLLECTBASTD UHble BNIOXEHUS kanuTana. [laHHOe aHanuTuyeckoe uccneaoBaHne He NpeaocTaBseT rapaHTuil unn
obelyanuin Byaylen aheKTUBHOCTI (BOXOAHOCTH) AESTENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OPMALWKM, Nexalleil B OCHOBE HaCTOosLLero
[OKYMeHTa, W 3a NOCNEACTBIS peLLeHnit, NPUHATBLIX Bamn Ha ocHose Hactosiero fokymeHta. OO0 «YHWBEP Kanutany oTBeTCTBEHHOCTM He HeceT. Heobxoanmo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (UHAHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW IMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0Ka3aTb HebraronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb W JOXOAHOCTb OMpefeneHHoN LeHHON Bymary u MHOTO (MHAHCOBOTO MHCTPYMEHTA, YMOMSHYTbIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenns. Hawa KomnaHus HacTosiTensHO pekoMeHayeT WHeectopam obpalyatbCsi 3a KOHCYNbTaUMsMM K He3aBUCUMbIM — creuuanucTam B obnactu
HanoroobnoXeHus, KOTopbIMM ByAYT Y4MTbIBATLCSH 0CODbLIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cuTyaummn. 000 «YHWUBEP Kanutan» npoBoauT CTPOryto BHYTPEHHIOWD
NONUTWKY, HaNpPaBMeHHYl0 Ha NpeaoTBpaLleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme YLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHns JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSILLEM UCCRe[0BaHM,
Heobxopmmo obpatutbest B OO0 «YHUBEP Kanutan». Bocnponssoants, KonupoBaTk, LMTMPOBATh. @ Takke AenaTb BbiAepKKM W3  HACTOsILLEero AokymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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