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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 10 siHeaps 2019 2oda

CGepbaHK. beras cBeya, M KOTMPOBKMA MPEBbLICANMN
ypoBeHb ckonb3swen cpegHen EMA-55. Tpn atom
«MefBexuny» paspbi 5 aekabps Ha yposHe 196.9 pybnen
3aKpbincs. B Takom cutyaumum ymeHbLIAETCS BEPOSTHOCTb
3apoXaeHNs NafatoLlero TpeHaa U LOCTUKEHNS YPOBHS
nogaepxkn B panoHe 175-176 pybnen. Yro kacaetcs
(byHOAaMeHTaNbHbIX NokasaTenen, TO POCCUICKME aKLMK

OTHocuTeNnbHO Hedpt  BpeHT  ceivac
Tak, «pacyeTHoe» 3HayeHne
(PTC=18.5"bpeHt)  coctanser  61,00*18,5=1128.5

NyHKTa, a OMpKeBoe 3HayYeHne HaxoauTcs okono 1135.5
NyHKTa.

lasnpom. PocT npogomkuncs, U paspbiB BBEPX 27
nexkabps Ha yposHe 149.7 pybnei 0cTaeTcs He3akpbITbIM.
Mpn 3TOM KOTUPOBKW NMPEBLICUIIN YPOBEHb CKOMb3ALLEN
cpeaHein EMA-55. Mbl He npuaaem nocnegHemy doakTy
fonblioro  3HaveHus.  [leCTBUTENbHO,  OCEHHee
CHUXEHME PasnOoXUIIOCh Ha NATb BOMH. B Takoit cutyauum
OXWAaeM HOBYIO NATUBOMHOBKY BHM3 (Cenyac MAET BOMHa
2) V1 BNOSHE BO3MOXHO AOCTWKEHME YPOBHS NOAAEPKKM B
panoHe 136 pybnen. Takum obpasom, Oyaem wuckaTb
BO3MOXHOCTb A/151 «LLIOpTay.

'MK HopHwukenb. Paspbi BBEpX, ¥ CBeya B Buae
nepeBepHyTOro MonoTa. B Takoir cutyauum Mbl no-
MPEXHEMY CYMTAEM, YTO «MEABEXKLE» PACXOXKAEHBE ELLe
MOMHOCTBI He OTbirpaHo. [leicTeuTensHO, npobuTta
NUHMS  ABYXMECSAYHOrO  pacTyliero TpeHaa. Takum
00pa3oM, LWaHChl Ha 3HAYUTENbHYK MOHMXKATENbHYHO
KOPPEKLIMIO COXPaHSOTCA. B Takon cutyaumm KOTMPOBKM
MOryT BEPHYTbCS K YPOBHIO CKOMb3sias cpeaHss EMA-
89 (npumepHo 12 090 pybneit), koTopas CryXMT YPOBHEM
NOAAEPKKN.

MarHuT. He camas npusiTHas BonukoobpasHas cBeva,
HO KOTMPOBKM OCTanuCb BbIE YPOBHS CKOMb3sLLEn
cpepHeir EMA-55. B Takoi cutyauum yeenuuusaetcs
BEPOSTHOCTb CrioMa NafatoLLero TpeHaa. Tem He MeHee,
He MCKIYaeM «LUOpTa» B pacyeTe Ha NOXHbIA npoboi
EMA-55.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  197.0/160.3/

(13229)<3699>), B Havane Topros 197.0-198.6/160.3-
161.7/(13229-13400)<3699-3785> (BepoATHO):

° yaoepxueaTb ANUHHbIE NO3NLINN,
° HE OTKpbIBaTb HOBbIE NO3ULINIA.

2. PbIHOK OTKpbIBaeTCs C pa3pbiBa BBEpX (Bbille
197.1/160.5/(13325)<3752>) u TOpryetca Bbllle
198.6/161.7/(13400)<3785>(ManoBeposiTHO):

3. PblHOK TOpryetcs MOHWXeHWeM LieH Ko
BYEpALLHEMY  3aKPbITUIO  (HUXE 197.0/160.2/
(13229)<3698>, B Havane Topros 197.0-190.5/160.2-
157.2/(13229-13080)<3698-3625> (B0O3MOXHO):

e [JINHHbIE NO3MLMM MOXHO 3aKpbITb B Ntoboe
BPEMSI, @ MOXHO pacnonoxutb CTon-nocc okono
184.7/149.7/(12970)<3470>;

e He OTKPbIBaTb ASIMHHbIE NO3NLMM;

e  MOXHO OTKpbIBaTb KOPOTKMAE MO3WLMM Npw
YepeaoBaHuUK BapuaHToB 1-3, a CTon-nocc okono
198.8/161.8/(13290)<3730>;

e yIepXuBaTb KOPOTKME NO3NLWM (ECIM ECTb).

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
192.0/158.3/(13160)<3659>) u TopryeTca Huxe
190.5/157.2/(13080)<3625>(MmanoBeposTHO):

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.821, npomonxas 60pbby 3a YpOBEHb CKOMb3ALLEN
cpegHen EMA-55. OpHako kapTuHa ocCTaetcst
«MeBexbery. B Takoi cuTyaLum He UCKIIOYeH noxos,
B paioH NMHUM 9TM MECSYHOTO BOCXOASLLEro TpeHaa
(nopsiaka 0.77).

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM

PekomeHaaumei

1 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan



‘_’ 10 sHBaps 2019 1. TEXHUYECKUA AHANU3

I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *

YHUBEP

Kanutan

117% |
0
%%goﬁ; @ CHepOaHK A |
114% — —
113% asnpom N
112%
111% e B AN —
110% H— \J
109% Marnut L
108%
107% WHpekc
106% TN
105% —1—\7
104%
103%
102%
101%
100%
99%
98%
97%
96%
95%
94%

93%

92% ——t—t—t—t—+—t+—t+—+—t+—t+—t+—t+—+—t+—t+—+t+t+—++FFFFFt—Ftt—F 1+
O 0 0 0 0 0 0 0 0 0 0 0 W W W W W W W 0 O O
R e B R B B B R B B S B S B B S B B S B B
o +d Hd Hd Hd d o Hd +H Hd +d NN N NN NN N NN A A
< =4 d o H4 A4 d dd d A4 d dd ddd 4 o 9
N N~ O M O O «d M N~ O M W N~ A M N~ 0 A9 W10~ M ©
O O O 4 «d 4 N N N N O © O @ # «# «#A N N N O O

*  Akuywu ansa cpasHerms ¢ Moptdhenem YT cunTaoTcs KynneHHbIMU N0 CPeAHEB3BELLEHHbIM LieHam 06.11.2018 r:
lpagpuk akyuli C6epbaHka
ERe\atwe Strength Index (61.4037) E ﬁ

55 S
809 F o
559 Foss
50 Foso
45 F o
09 Fow
3% Fox

w\{ o £l

[ T2 o 6 o Jo 15 3 Poff Ji¢ ot o8 ]f¢ it [18 o5 2 P 6 fos oo 6 i3 oo or 3 Jio i 4 t To [15 o2 o] o 12 19 s 3 o iz [« B[ T4 ot
Warch [ ay Jlune luly ugust [September [october INoverber [December o019

Dlen[t+00[drE
S <1/ mmEED || @ @ | RarR = = \

2
0
>_
-
<
pa
<
T
O
1|
|_

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM 2 Vcrounuk: Bloomberg, Mockoackas Gupxa, Aanie Komnanwi, oyenkn YHUBEP Kanran
PexomeHpaLvei




\7 10 son 2019 TEXHUYECKUN AHANU3
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast

ggﬁ)ﬁﬁn(rKASE)' Ayautop

IRAEX:

e, Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLecTeneHne 6pokepckon gesrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LeHHbIX Bymar Ha ocyLecTBneHe aunepckoit festensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®efepanbHoi cnyx6oil no (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK AENCTBHS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LeHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npodunto. Onpeaenenne coOTBETCTBUA (PUHAHCOBOTO MHCTPYMEHTa NGO onepauuu
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOPA B CNyyYae COBEpLUEHUS OnepaLmii, NMGO NHBECTUPOBaHUSA B (PUHAHCOBLIE MHCTPYMEHTLI, YNOMSAHYThIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHEBATLCS. CreLyanbHbIX UCCIeA0BaHMIA, HanNpaBMeHHbIX HA BbIBEHWe (aKTOB HEMOMHOTbI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneymanncto OO0 «YHVBEP Kanutany. Hukakas MHdpopmaLms 1 Hukakoe MHEHE, BbIPXKEHHOE B JaHHOM [JOKYMEHTe, He SBNISITCS pekoMeHaLiueli no Nokynke unm
npofiaxe LieHHbIX Bymar, MHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, NPoM3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepTon Unu NpearoxeHreM fenatb O(hepTy Unn OCYLLECTBASTD UHble BNIOXEHUS kanuTana. [laHHOe aHanuTuyeckoe uccneaoBaHne He NpeaocTaBseT rapaHTuil unn
obelyanuin Byaylen aheKTUBHOCTI (BOXOAHOCTH) AESTENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OPMALWKM, Nexalleil B OCHOBE HaCTOosLLero
[OKYMeHTa, W 3a NOCNEACTBIS peLLeHnit, NPUHATBLIX Bamn Ha ocHose Hactosiero fokymeHta. OO0 «YHWBEP Kanutany oTBeTCTBEHHOCTM He HeceT. Heobxoanmo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (UHAHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW IMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0Ka3aTb HebraronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb W JOXOAHOCTb OMpefeneHHoN LeHHON Bymary u MHOTO (MHAHCOBOTO MHCTPYMEHTA, YMOMSHYTbIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenns. Hawa KomnaHus HacTosiTensHO pekoMeHayeT WHeectopam obpalyatbCsi 3a KOHCYNbTaUMsMM K He3aBUCUMbIM — creuuanucTam B obnactu
HanoroobnoXeHus, KOTopbIMM ByAYT Y4MTbIBATLCSH 0CODbLIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cuTyaummn. 000 «YHWUBEP Kanutan» npoBoauT CTPOryto BHYTPEHHIOWD
NONUTWKY, HaNpPaBMeHHYl0 Ha NpeaoTBpaLleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme YLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHns JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSILLEM UCCRe[0BaHM,
Heobxopmmo obpatutbest B OO0 «YHUBEP Kanutan». Bocnponssoants, KonupoBaTk, LMTMPOBATh. @ Takke AenaTb BbiAepKKM W3  HACTOsILLEero AokymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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