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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 20 dekabps 2018 2oda

C6epbaHk. Bropas nogpsa Genas cseda. [Mpu aTOM
«MefBexuny» paspbi 5 aekabps Ha yposHe 196.9 pybne
He3aKpbIT, @ LEeHbl Ha aKuuW OCTalTCS HWXKE YPOBHS
ckonb3sen cpeaHeit EMA-55 (npumepHo 192.7 pybns),
KoTOpasi CMOTPUT BHU3. B Takon cutyauun BEPOSTHOCTb
3apoXaeHns nagaroLlero TpeHaa u LOCTUKEHUS YPOBHS
noaaepxkm B paioHe 175-176 pybnei octaeTcs BbICOKOM.
Urto kKacaeTcs (pyHOameHTanbHbIX nokasaTenen, TO
pOCCUIACKME akuum oTHOCUTENbHO HedTn BpeHT ceitvac
nepeoLeHeHbl NnpuMepHo Ha 4,5%. Tak, «pacyeTHoe»
3HayeHue (PTC=18.5"bpeHT) COCTaBnseT
56,30*18,5=1041.6 nyHkTa, a OupxeBoe 3HaYeHWE
HaxoguTcs okono 1087.9 nyHkra.

lasnpom. Hennoxas Genas ceeya, U Mbl NpOAOIKaeM
AepXaTb ANMHHYI0 No3vumio. [pu 9TOM no3aByepaLlHuii
«Me[BeXun» pa3pblB 3aKPbINCS, HO KOTUPOBKM OCTaNUChH
HIDKE YPOBHSA CcKoMb3slen cpeaHein EMA-55 n gocturim
MIMHAN  NONMYroAOBOrO  BOCXOAALIEr0 TpeHda. Takum
06pa3oMm, eCTb BEPOSTHOCTb NOBbILIATENBHON KOPPEKLMM.
OpfHako OCeHHee CHUXEHWE PasfOXUIOCh HA NSATb BOJTH.
B TaKoi cutyaumm B 6onee [ONrOCPOYHONA NEPCMEKTUBE
KOem Bo306HOBNEHME nafatoLlero TpeHaa 1 yCTaHOBUM
Tenk-NpohuT Ha HaLLl «ITOHTY.

'MK HopHwukenb. MornotoobpasHasi ceeva, kotopas
BbIFNSANT BrOSHE ONTUMUCTUYHO. B Takom cutyauum mbl
NO-NpexXHeMy CUMTAEM, YTO OOHOMO «MEABEXbero»
pacxoxneHus HegOCTaTOMHO ANs CroMa  pacTyLuero
TpeHpa. [encTBuTENbHO, HeaenbHas cBeua Oenasi, a
ckonb3awasa cpeaHas EMA-89 Tonbko nontopa mecsua
Hasag Hayarna CMOTPEeTb BBEPX, a MO MPOLLOMY OMbITy
pacTyLuit TpeHA NPOAOHKaNCcs Tpu Mecsua.

MarHuT. YepHas cBeya, M 6Gopbba 3a YpOBEHb
ckonb3silen cpeaHern EMA-55 npogonxaetcs. B crnyyae
3aKpenneHns Bble 3TOro ypoBHA Oyaer Bce Gornblue
OCHOBaHWI roBOPUTL 06 OKOHYaHUM NagaloLLEero TpeHaa.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  188.9/153.0/

(13125)<3675>), B Havane Topros 188.9-190.3/153.0-
155.0/(13125-13300)<3675-3755> (BeposTHO):

e  yIepKuBaTb ANWHHblE no3vuun (Fasnpom
MOXHO 3aKpbITb B AnanasoHe 153.8-154.1);

e  He OTKPbIBATb HOBbIE MO3ULMK;

e KOPOTKME MO3ULIMM MOXHO 3aKpbITb B NMtoboe
BPEMS,, @ MOXHO pacnonoxutb CTOm-Mocc OKomo
189.8/154.3/.

2. PblHOK OTKpbIBAaETCS C pa3pbiBa BBepX (BbllLe
188.9/153.9/(13225)<3722>) wn TOpryetcs BbllWE
190.3/155.0/(13300)<3755>(ManoBeposiTHO):

3. PbIHOK TOpryeTcsi MOHMXEHUeM  LieH KO
BYEpALLHEMY  3aKPbITUIO  (HUXE 188.8/152.9/
(13125)<3675>, B Hayane Topros 188.8-183.0/152.9-
149.6/(13125-12860)<3675-3640> (BO3MOXHO):

e [NMHHbIE NO3MLIM MOXHO 3aKPbITL B No6oe
BPEMS, @ MOXHO pacronoxuts CTON-nocc okomno
184.2/149.7/<3660>;

e He OTKPbIBATb HOBbIE MO3MLNM;

e y[epXuBaTb KOPOTKIE NONLMN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
184.3/150.6/(12935)<3672>) 1 TOpryetcs Huxe
183.0/149.6/(12860)<3640>(BeposiTHO B MarHuTe):

e Ha ANWHHblE NO3uUMM pacnonoxutb Cton-
nocc okoso <3510>;

e  MOXHO OTKpblBaTb [SMHHbIE NO3uLMKM, a
Crton-nocc npumepHo Ha 0.8% HWxe LEHbI
OTKPbITMSA NO3ULUK;

®  KOPOTKME MO3NLMM MOXHO 3aKpbITb B Noboe
BPEMSI, @ MOXHO YAEepXu1BaTb.

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.818, onycTuBLUMCb 40 YPOBHS CKOMb3ALLEN CPeaHeN
EMA-55. Takum 06pa3om, kapTiHa CTaHOBUTCS BCe
Bonee «MeaBexbEN». B Takom cutyaLum He UCKIIOYEH
noxoZ B panoH NUHUM 9T MECSYHOTO BOCXOAALLEro
TpeHaa.

© 2018 OO0 «YHUBEP Kanwutany, He siBnsetcs NP
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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*  Akuywu ansa cpasHerms ¢ Moptdhenem YT cunTaoTcs KynneHHbIMU N0 CPeAHEB3BELLEHHbIM LieHam 06.11.2018 r:
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20 pexabps 2018 1.
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAAaLMIA 0T NPOECCMOHaNbHbIX NOPTMENBHBIX yNpaBnsioLmx npocim Bac obpallatscs B [lenaptameHT
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTenermne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LenCTBuS.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBreHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oi no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHre fenoantapHoil festensHoct Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PegepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[aHHbI MaTepuan He ABNAETCA WHAUBMAYaNbLHON MHBECTULMOHHOI pekomeHaauuei. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTY 3a YObITKM,
KOTOpbIe MOTYT GbITb NONYYeHbl B pe3ynbTaTe NPOYTEHUS MaTepuana JIULOM (MULamm) 1 COBepLUEHUS UM (MMM) NOCNeAyLWNX AeUCTBUIA HA ero
OCHOBAHUMU.

HacTosee aHanutudeckoe uccneposaHue noarotoBneHo OO0 «YHUBEP Kanutan» Ha OCHOBe MHdopMaLyu, MONMyYeHHON M3 odnLmanbHbIX 0BLLeAoCTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCS. CneLuanbHbIX UCCNeA0BaHMiA, HanpaBneHHbIX Ha BbIBNEH e (DaKToB HEMOMHOTBI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMALM, He MPOBOAMNOCH. AHaNNUTUYECKIE BbIBOAbI U 3aKMIOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSTCH MHEH1eM
cneumanuctoB 000 «YHVIBEP Kanutany. Hukakast iHpopmaLms 1 HUKakoe MHEHUE, BbIpaXeHHOe B JaHHOM AOKYMEHTE, He SIBNSOTCS PeKOMeHaL 1elt no nokynke 1nm
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
ochepToit UK NPeaNoxXeEHNeM fenaTb O(hepTy UMK OCYLLECTBMNATL MHbIE BIOXEHWS kanuTana. [JaHHOe aHanuTU4eckoe UCCneoBaHIe He NPESOCTaBSET rapaHTuil i
obelyanuin Byayien aheKTUBHOCTY (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Gymar. 3a JOCTOBEPHOCTb MH(OPMALWM, NEXalleil B OCHOBE HACTOSLLEro
[OKYMEHTa, W 3a NOCNEACTBIS PELLEHHit, NPUHATLIX Bamu Ha ocHose HacTosiwero aokymeHta. OO0 «YHUBEP Kanutan» OTBETCTBEHHOCTH He HeceT. Heobxoaumo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (MHaHCOBbIE MHCTPYMEHTbI, €CIN TaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOUMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (MHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLIATLCA UK NOHWKaTbCH. KonebaHue KypcoB MHOCTPaHHbIX BamioT
MOXeT OKa3aTb HebnaronpuaTHoe BAUSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEeneHHON LeHHOM Bymaru 1 MHOTO (UHAHCOBOTO WHCTPYMEHTA, YNOMSHYTHIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHBecTopaM o0paluaThCs 3a KOHCYNbTaLMsAMKW K He3aBUCUMbIM  crieupanictam B obnactu
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTWKY, HaNpaBMEHHYI0 Ha NpefoTBpaLLeHNe KakiX-Mbo [EdCTBUTENbHBIX WM MOTEHLMANbHBIX KOH(IMKTOB MHTEPECOB KOMMAHWM M MHBECTOPOB, @ Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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