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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 18 dekabps 2018 2oda

C6epbaHK. Yertsépras nogpsa 4epHas ceeva. Kak
pesynbTaT, «MEeABEXUN» paspbiB 5 aekabps Ha ypoBHe
196.9 pybnen octaeTcs HesakpbITbIM. 1Py 3TOM LieHbI Ha
aKUMM yoanstoTcs 0T YpOoBHS ckonbastlen cpeaHen EMA-
55 (npumepHo 193.1 pybnsi), koTopas BCe yBepeHHee
CMOTPUT BHM3. B TakoMm cCuTyauunm yBenuymBaercs
BEPOSTHOCTb ~ 3apOXAEHWS  Mafatollero TpeHga W
LOCTKEHWS YPOBHA MOAJEPXKKM B panoHe 175-176
pybnen. Yto kacaetcs hyHaaMeHTanbHbIX NokasaTtene,
TO POCCUICKME aKuuu OTHOCWUTENbHO Hedotn bBpeHT
ceiiyac nepeoueHeHbl npumepHo Ha 1,5%. Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5*bpeHT) cocTaBnset
58,65*18,5=1085.0 nyHkTa, a OupxeBoe 3HaYeHWE
Haxogutcs okono 1101.7 nyHkra.

a3npoMm. MageHve nocne YepHoON HefenbHON ceeyn. B
TaKoWM CUTyaLMM LieHbl HA aKLUMK OCTannCh HUKE YPOBHSI
ckonb3sawlen cpegHeit EMA-55 1 okono HUXHER rpaHuMLbl
HUCXOOAWero  KaHanma.  Takum  obpasom,  eCTb
BEPOSITHOCTb  MOBbILATENBHON  Koppekuun.  OgHako
OCEHHEE CHIKEHWE Pa3noXUIoch Ha NATb BOSH. B Takoi
cuTyaumn B Bonee LONrOCPOYHON MEPCNEKTUBE XOem
BO30OHOBEHME NaAatoLLero TpeHaa.

"MK HopHukenb. Poct Bo3o6HoBunCS. Kak pesynbtat
O4epesHON UCTOPUYECKUA MaKCUMyM.  TeM He MeHee,
«MefBeXbe» pacxoxgeHue He ucyesno. OpgHako npu
Benoi HeaenbHOM CBeYe TOMbKO 3TOr0 (hakTa Mano Ans
OKOHYaHUs  pacTyLlero TpeHaa. [encTBuUTensHo,
ckonb3awas  cpeaHss EMA-89 Tonbko Mmecsil Hasaj
Hayana CMOTpeTb BBEpX, a NO MPOLLAOMY OMbITy
pacTyLLMI TPEHZ MPoJoMmKarncs Tpu Mecaua.

MarHuT. Benas cBeya, 1 KOTUPOBKM OCTanMCb OKOJO
YpOBHs ckonb3siwen cpegHen EMA-55. B Takon
CUTyaLuu, MoKa LieHbl Ha akUWW He 3aKkpensTcs Bollle
9TOr0 YPOBHS, TOBOPUTb 0O OKOHYaHWM NagatoLLero
TpeHaa NpexaeBpeMEHHO.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  185.0/153.6/

(13349)<3672>), B Havane Topros 185.0-188.4/153.6-
157.6/(13349-13570)<3672-3725> (BepoATHO):

e yOepXuBaTb ANMHHbIE NO3NLMK;

e  MOXHO OTKpblBaTb [MMHHblE MO3WLWK, a
Cron-nocc okono 185.2/153.7/;

e He OTKPbIBATb KOPOTKME NO3NLINK;

e KOPOTKME MO3ULIMM MOXHO 3aKpbITh B NMtoboe
BpeMms, a MOXHO pacrnonoxutb Cton-nocc okomno
191.8/156.3/.

2. PblHOK OTKpbIBAaETCS C pa3pbiBa BBepX (BbllLe
187.0/156.5/(13495)<3690>) un Topryetcs Bblle
188.4/157.6/(13570)<3725>(manoBeposiTHO):

3. PblHOK TOpryercs NOHWXEeHUeM LieH KO
BYEpPALLHEMY  3aKPbITUIO  (HUXe 184.9/153.5/
(13349)<3671>, B Havane Topros 184.9-180.6/153.5-
151.8/(13349-13030)<3671-3600> (BO3MOXHO):

e ANMHHbIE NO3MLMN MOXHO 3aKpbITh B Ni06oe
BPEMS;, @ MOXHO pacronoxuts CTon-nocc okono
(12920)<3620>;

e He OTKPbIBaTb HOBbIE NO3MULMK,

e yOepXuBaTb KOPOTKUE MONLIN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXE
182.0/152.9/(13105)<3633>) 1 TOpryetcs Huxe
180.6/151.8/(13030)<3600>(BeposTHO):

e  Ha J/MHHbIE no3vuuM pacnonoxutb Crton-
nocc okono (12920)<3620>;

e  MOXHO OTKPbIBAaTb [JIMHHBIE MO3MLMK, a
Crton-nocc npumepHo Ha 0.8% HWxe LEHbI
OTKPbITMSA NO3ULIUM,;

®  KOPOTKME MO3NLMM MOXHO 3aKpbITb B Nt060e
BPEMS], @ MOXHO YAEPXMBATb.

5. Masnpom/CoBepbaHK: COOTHOLIEHME COCTaBMsET
0.851, octaBasich BblLLE YPOBHS CKOMNb3SLLEH CpeaHer
EMA-55. B Takoin cuTyaumuu paccuuTbiBaeM, YTo pocT
NPOAOITKUATCS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.

2
0
>_
-
<
pa
<
T
O
1|
|_

© 2018 OOO «YHVIBEP Kal'll/lTaJ'l», He ABndaeTcqa V||/|P 5 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan




\ 4 16 sexabon 2016 TEXHUYECKUA AHANU3

YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4oM 8, cTpoerme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTeneHne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AEACTBUS — 6€3 OrpaHNYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBneHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BeigaHa ®epfepanbHoi cnyx6oil no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHne fenoantapHoit festensHocT Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PegepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTU

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbHON MHBECTULIMOHHON pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a Y6 bITKH,
KOTOPbIe MOTYT ObITb NONyY4eHbl B pe3ynbTaTe NPOYTEHUS MaTepuana JULOM (MMuamu) U COBEpLIEHNS UM (MMM) NocneayoLmMX AeCTBUIA Ha ero
OCHOBaHMHU.

HacTosiee aHanutudeckoe uccneposarue nogrotosneHo OO0 «YHVBEP Kanutan» Ha ocHoBe WMHdopMaLyn, MomyyeHHON M3 otuumanbHbIX OBLLEAo CTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCS. CneLmanbHbIX UCCNeA0BaHMi, HanpaBnEHHbIX Ha BbISBNEHWe (DaKTOB HEMOMHOTbI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, He MPOBOAMNOCH. AHaNNUTUYECKNE BbIBOAbI U 3aKMOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSIOTCS MHEHUeM
cneymanuctoB OO0 «YHVIBEP Kanutany. Hukakast iHpopmaLms 1 HUKakoe MHEHWE, BbIpakeHHOE B JaHHOM JOKYMEHTE, He SIBNSIOTCS PekoMEHAALMEN Mo NoKynke Wiu
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
ochepToil UK NPeANoXeHeM [enatb 0epTy UM OCYLECTBAATb MHbIE BOXEHNS kanuTana. [laHHoe aHanuT4Yeckoe uccrneaoBaHue He NpeaoCTaBnseT rapaHTui Unu
obelLaHnit byayiieit ahdeKTUBHOCTU (BOXO[HOCTI) AEATENBHOCTU Ha PbiHKe LieHHbIX Oymar. 3a [OCTOBEPHOCTb MHCDOPMALyM, Nexalleit B OCHOBE HACTOSILLEro
[OKYMEHTa, W 3a MOCNEACTBIS PeLLeHuit, NpUHATBLIX Bamu Ha ocHose HacTosiero fiokymeHta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoanmo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymaryt uni uHble (MHaHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW IMEET MECTO, MOXET
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LIEHHbIX ByMar 1 HbIX PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MK NMOHWKaTbes. KonebaHue KypcoB MHOCTPaHHbIX BamtoT
MOXeT OKa3aTb HebnaronpuaTHoe BAUSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEAeneHHON LeHHoM Bymar 1 MHOro (PUHAHCOBOTO MHCTPYMEHTA, YNOMSHYTBIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
HanoroobnoxeHns. Hatwa Komnanusi HacTosTenbHO pekoMeHayeT MHBecTopam obpalyaTbCsi 3a KOHCYNMbTaLMsMM K He3aBuCUMbIM — crieLpuanuctam B obnacTv
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTUKY, HampaBneHHylo Ha MpefoTBPalLEHNe KakuX-Nnbo [eiCTBUTENMbHbIX UMM NOTEHLMANbHBIX KOH(IMKTOB WHTEPECOB KOMMAHWM M WHBECTOPOB, a Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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