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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u Mazsuma 3a 05 dekabps 2018 2o0a

C6epbaHK. YepemosaHue BapuaHtoB 1-3, WU Mbl
OTKPbINN KOpOTKYt0 no3uumio (npogamm 20 000 akumin no
200.00 py6bnen). [eHb 3aKpbINCA YEPHOW CBEYOW, W
nosuuust nepeHeceHa Ha cerogHsi. Mpn 3TOM paspbiB
BBEPX Ha ypoBHe 194.3 pybnsa octaeTcs He3akpbITbiM, a
LieHbl Ha aKLyu BbILLIe YPOBHS CKOMNb3sLen cpeaHen EMA-
55 (npumepHo 194.2 pybns). B Takod cuTyauum Mbl
nocTapaemcst 3aKpbIiTb Halll «LLIOPT» OKOMO 3TUX BaXHbIX

YPOBHEMN. Yo kacaeTcs (DyHAAMEHTamNbHbIX
rnokasaTenen, TO POCCUMCKAE aKUMM OTHOCUTEMBHO
Hedt BpeHT cenyac Tak,

«pacyeTHoe» 3HaveHue (PTC=18.5*bpeHT) cocTaBnset
61,20"18,5=1132.2 nyHkta, a OupxeBOe 3HaYeHWE
Haxogutcs okono 1139.0 nyHkra.

a3npoM. YepHasi cBeya, 1 MakCMyM NPOLLNON HeAENM
Tak ¥ ocTancs HenpobutbiM. B Takom cuTyauun Mol
CUNTaEM, YTO NOBbILLIATENBHAS KOPPEKLMS B PaMKaX BOSH
A-B-C k MecsuHOMY CHxeHUio (BOMHbI 1-5) 3aKOHuYeHa.
[lencTBuTenbHO, «0bs3aTensHOE» YCoBHME B BAe pocTa
Ha Tekywei Hegene nocne npeabiaywen Genon
HEAENbHON CBEYN YXKE BbIMOMHEHO.

'MK HopHukenb. YepHas ceuya lMpu 3TOM pbIHOK
HaxomuTcs B 06nacTi nepekynneHHocTn. Taku oGpasom,
NOSIBNSIOTCA CUrHambl ANs Havana koppekumn. OpHako
ckonb3awas cpeaHas EMA-89 Tonbko HegaBHO Havana
CMOTPETb  BBEpX, 4YTO TOBOPUT 32  3apOXeHue
MOBbILLATENbHOTO TPEHAA, KOTOPbIA MOXET MPOANMUTLCS
HECKONbKO Heaenb.

MarHuT. Mocre 3aTuLbs NIOrMYHO cryyunack bypsi. Tak,

npu pocte obbema Topros B 2,5 pasa AeHb 3aKpbincs
connaHon 6enoi CBeYoit, KOTopas NPUBENa KOTUPOBKM B
painoH ckonb3swen cpegHen EMA-55. OpHako noka He
MPOM30LLIIO 3aKPEMIEHNS LiEH Ha aKuMM Bblle 3TOrO
YPOBHSI Mbl HE OTKa3blBAaeMCS OT MPEANONOXKEHNS, YTO
NafaloLWwuin TPEHA eLle He paspyLueH.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bbiwe  199.0/164.2/

(12666)<3630>), B Hauane Topros 199.0-202.4/164.2-
166.3/(12666-12970)<3630-3715> (BepoATHO):

e  yOEepXuBaTb ANNHHbIE NO3ULMM,
e He OTKPbIBATb ANNHHbIE MO3ULMM;
e KOPOTKWE NO3ULMM MOXHO 3aKPbITb B Nto6oe
BPEMSl, a MOXHO pacronoxuts CTOM-nocc OKoo
200.8(12830).

2. PbIHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
200.8/165.1/(12895)<3686>) u ToOpryetcsa Bbilwe
202.4/166.3/(12970)<3715>(mManoBepoATHO):

3. PblHOK TOpryetcsi MOHWXeHWeM LieH Ko
BYEpALLHEMY  3aKPbITUIO  (HUXE 199.0/164.2/
(12666)<3630>, B Havane Topros 199.0-195.4/164.2-
161.0/(12666-12395)<3630-3460> (BO3MOXHO):

e [NMHHbIE NO3MLMM MOXHO 3aKpbITb B Ntoboe
BPEMS, @ MOXHO pacnonoxutb CTon-nocc okorno
196.2/159.2/(12470)<3520>;

e He OTKPbIBATb HOBbIE NO3NLMK;

e yaepxuBaTb kopoTkue nosuuu (CoepdaHk
MOXHO 3aKpbITb B AnanasoHe 194.2-194.6).

4. PblHOK OTKpbIBAeTCA C pa3pbiBa BHU3 (Huke
196.9/162.2/(12465)<3493>) 1 TOpryetcsd  Huxe
195.4/161.0/(12395)<3460>(BeposTHO):

e Ha ANWHHblE NO3UUUKM  PacnoNioXUTb
Cron-nocc okono 194.2/159,9/;

e  He OTKpbIBATb HOBbIE NO3NLMMK;

®  KOPOTKME MO3ULMM MOXKHO 3aKpbITb B fi060€
BpeEMs, @ MOXHO pacnonoxutb Tenlk-npodout
okorno 194.4.

5. Masnpom/CoBepbaHK: COOTHOLIEHME COCTaBMsET
0.834, npomomkas  yganmaTtbCs  OT  YPOBHS
COMPOTUBMEHNS B PailoHE MaKCUMasbHbIX 3HAYEHWI
roga, HO OCTaBasiCb BbIlE YPOBHSA CKOMb3ALLEN
cpeaHein EMA-55. B Takoi cutyaLum ManoBeposiTHO,
4TO Mbl BUAEnu V-06pasHblil pa3BopoT BHUS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *

YHUBEP

Kanutan

g/ T

112% -
et CHEPBAHK
111% N |

110% [asnpom
109% -
108%
107% il \ArHUT
106% N ~ |
105% WHpoekc
104% \7
103%
102%
101%
100%
99%
98%
97%
96%
95%
94%
93%

05.11.18

06.11.18 +
07.11.18 +
08.11.18 +
09.11.18
12.11.18 +
13.11.18 +
14.11.18 +
15.11.18

16.11.18 +
19.11.18 +
20.11.18

21.11.18 +
22.11.18 +
23.11.18

26.11.18 +
27.11.18 +
28.11.18 +
29.11.18 +
30.11.18 +
03.12.18
04.12.18

*  Axkuywm ansa cpasHerms ¢ Moptdhenem YT cunTatoTcs KynneHHbIMU N0 CPeAHEB3BELLEHHbIM LieHam 06.11.2018 r:

Ipacuk akyuii Coepbarka
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Ipachuk akyut Maznpoma
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I'pacpuk akyuti F'MK HopHukenb

[ Reltive Strngih ndex (721022 olx|
L Eos
0 Eow
74 A A Lo
0 My 0
G Fo
0 Eow
55 Fos
504 Eow
I Fo&
E Eow
CE P
0 v 0
%7 Eox
04 Eoo
154 Eots

130007 % [ 13000
125007 W [ 12500

120004 | | a ‘ T, i I 12000
ar A v S i
115009 F 11500
11000 HU w‘ﬁ. L"& thm m,lm' Ei ﬁlﬁﬁwﬂ% ITﬁ. Uﬂ‘wﬂm M wﬂuﬁ F 11000
10500 —mﬁl m‘ wﬂm‘mﬂ w mﬂw‘w .3‘5 10500
10000 ] E 10000
st F o500
an] EMA-89 F 2000
ESUU_ T T L T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T r ESUU
‘Nnvemner ‘Decemner ‘ZME ‘Fehruaw ‘Mamh ‘Apﬂl |May |June ‘Juw August September  [October ‘Nnvemner ‘Decemher
4 Dlep|¢s00 (PE
v || EECEEECE I @ @ 2 || v v < \

2
0
>_
-
<
pa
<
T
O
1|
|_

© 2018 OOO «YHVIBEP Kal'll/lTaJ'l», He ABndaeTcqa l/||/|P 3 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan




‘_’ 05 nexabps 2018 1. TEXHUYECKUA AHANU3

Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTyT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTI pe3ynbTaToB MHBECTMPOBaHMS N0 pekoMeHAaLMsM "YBexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4oM 8, cTpoerme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTeneHne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AEACTBUS — 6€3 OrpaHNYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBneHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BeigaHa ®epfepanbHoi cnyx6oil no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHne fenoantapHoit festensHocT Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PegepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTU

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbHON MHBECTULIMOHHON pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a Y6 bITKH,
KOTOpbIe MOrYT GbITb NONYYeHbI B pe3ynbTaTe NPOYTEHUS MaTepuana ULOM (MULamm) 1 COBEepLLIEHNS UM (MMM) NOCNeAYHWNX AeiiCTBUIE Ha ero
OCHOBAHUMU.

HacTosiee aHanutudeckoe uccneposarue nogrotosneHo OO0 «YHVBEP Kanutan» Ha ocHoBe WMHdopMaLyn, MomyyeHHON M3 otuumanbHbIX OBLLEAo CTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [JOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTLCS. CneLmanbHbIX UCCNeA0BaH NI, HaNPaBneHHbIX Ha BbisiBNeHWe (hakToB HEMOMHOTbI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, He MPOBOAMNOCH. AHaNNUTUYECKNE BbIBOAbI U 3aKMOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSIOTCS MHEHUeM
cneumanuctos 000 «YHUBEP Kanutany. Hukakas MHchopmaLms 1 Hukakoe MHeHWe, BblpakeHHOe B JaHHOM [JOKYMEHTe, He ABMSITCS peKOMeHAALel Mo Nokynke wunu
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
ochepToit UK NPeSnoxXeHNeM fenatb 0thepTy Unk OCYLLECTBSTL MHbIE BIOXEHUS kanuTana. [laHHoe aHanuTUYecKoe UCCRefoBaHNe He NPeoCTaBnAeT rapaHTui unm
obelyanuin Byayien aheKTUBHOCTY (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Gymar. 3a JOCTOBEPHOCTb MH(OPMALWM, NEXalleil B OCHOBE HACTOSLLEro
[OKYMEHTa, W 3a MOCNEACTBIS PeLLeHHit, MpUHATLIX Bamy Ha ocHose HacTosiwero fokymeHta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxommmo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymaryt uni uHble (UHaHCOBbIE MHCTPYMEHTbI, €CNW TAaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LIEHHbIX ByMar 1 HbIX PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MK NMOHWKaTbes. KonebaHue KypcoB MHOCTPaHHbIX BamtoT
MOXeT Oka3aTb HebnaronpuaTHoE BAMSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEAEneHHON LigHHOM Bymary n MHOro (PMHaHCOBOTO MHCTPYMEHTA, YNOMSHYTBIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHZyeT MHBecTopam 06pallaThCsi 3a KOHCYMbTaUusMM K He3aBUCUMbIM — creuuanuctam B obnactu
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTUKY, HaNpaBMEHHYI0 Ha MPefoTBPaLLeHne Kakux-nbo [EedCTBUTENbHBIX WM MOTEHLMANbBHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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