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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 04 dekabps 2018 2o0a

C6epbaHK. KoTupoBki C paspbiBa BBEpX NpobUnm
ypoBeHb ckonb3swen cpegHen EMA-55. Tpn atom
CUTyauMst Ha HedenbHOM rpaduke ynydwaercs. Tak,
nocne 6enon  HegenbHOA  CBEYM  BbIWAM  TpM
kpectoobpasHble, a NpoLunas Hegens nonyynnach B Buae
4epHoro monota. Mbl cuMTaem Takyl) KOHMrypaumio
MPU3HAKOM CUbl PbiHKA. B Takon cuTyauum KOTMPOBKM
MOryT [OCTUYb YPOBHSI COMPOTUBNEHWS B paiioHe 205
pybneit. Uto kacaeTcs pyHaaMEHTanbHbIX NokasaTenen,
TO POCCUICKME aKuuu OTHOCWUTENbHO Hedotn bBpeHT
cenyac Tak, «pacyeTHoe»
3HaveHue (PTC=18.5*BpeHT) cocrasnser
62,40*18,5=1154.4 nyHkTa, a OupxeBOe 3HaYeHWE
HaxoguTcs okono 1154.2 nyHkra.

la3npomM. benas ceeya npuBena KOTUPOBKW B paiioH
Makcy1Myma NpoLUnoi Hedenu. B Takow cutyauumn Ml noka
He OTKa3blBaemcsl, YTO CeiYac uaeT noBbllLaTenbHas
koppekums B pamkax BorH A-B-C k MECSUHOMY CHUKEHMIO
(BonHbl 1-5). Mpu aTOM «0BsA3aTENBHOEY YCNOBME B BUAE
poCTa Ha TeKyllen Hegene nocne npegbigyliein Genon
HedenbHOM CBeYM Yke BbINOMHEHO. Takum 06pasom,
Byaem nckatb MOMEHT Ans OTKPbITUS «LIOpTay.

MK HopHukenb.  Poct He camoit NpusiTHOI
OectenecHoit cBeyeil. lpu 3TOM PLIHOK HaxoguTCs B
obnactv nepekynneHHocTH. Takn obpa3om, NosBNSOTCS
curHanbl Ang Havana koppekumn. OfHaKo Ckonb3silas
cpeaHsis EMA-89 Tonbko HedaBHO Hayana CMOTPETb
BBEPX, YTO TOBOPUT 3@ 3apOXAEHWE MOBbILLATENBHOMO
TpeHaa, KOTOPbI MOXET MPOANMUTLCS HECKONbKO HEENb.

MarHuT. MNatbiit geHb 6e3 M3MeHeHUs KOTUpOBOK. B
TakoM CUTyauuu HeperbHas cBeva Bbllna HeBonbLIOM
Benoi. 370 roBOpUT 3a TO, YTO YPOBEHb MOALEPXKKA B
painoHe 3 450 MMeEeT XOopoLLMe LLaHChl YCTOSATb. Takum
0bpa3oM, He WCKIIOYeH POCT B paiioH CKOMb3sLLen
cpeaHeir EMA-55, npoxopsien B paitoHe 3 690. [pu
9TOM OCLMINATOPbI MOKa3blBaOT, YTO Najatolinii TpeHa
ocnabesaeT. Bce 370 He UrpaeT Ha pyky «MeaBesamy.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalwHemy  3akpbimto  (Bbiwe  200.3/165.4/

(12817)<3500>), B Hauane Topros 200.3-203.6/165.4-
167.8/(12817-13075)<3500-3550> (BeposiTHO):

e yaepxuBaTb AfMHHble nosvuun (Fasnpom
MOXHO 3aKpbITb B AuanasoHe 166.5-166.9);

e He OTKPbIBATb ANMHHbIE NO3NLINAW;

e  MOXHO OTKpbIBaTb KOPOTKME MO3WLMM B
lasnpome B gnanasoHe 166.5-166.9, a Cton-nocc
okono 168.3.

2. PblHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
202.0/166.7/(12999)<3524>) wn TopryeTcs Bblle
203.6/167.8/(13075)<3555>(manoBeposTHO):

3. PblHOK TOpryetcsi MOHWXKEHWeM LeH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 200.3/165.4/
(12817)<3500>, B Havane Topros 200.3-196.0/165.4-
162.5/(12817-12625)<3500-3460> (BO3MOXHO):

e [JIMHHbIE NO3ULMM MOXKHO 3aKpbITb B Nto6oe
BpPEMS, a MOXHO pacnonoxutb CToOn-nocc okomno
196.2/159.2/(12470)<3480>;

e He OTKPbIBATb AfMHHbIE NO3NLNN;

e  MOXHO OTKpbIBaTb KOPOTKME MO3WLWM MpU
yepeaosaHuy BapuaHToB 1-3, a CTon-nocc okomno
201.8/166.8/(12930);

e yaepxuBaTb KOPOTKME MO3NLWN.

4. PblHOK OTKpbIBAeTCA C pa3pbliBa BHU3 (Huke
197.5/163.7/(12695)<3489>) 1 Topryetcsd  Huxe
196.0/162.5/(12625)<3460>(ManoBeposTHO):

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.834, npomomkas  yganmaTtbCs  OT  YPOBHS
COMPOTUBMEHNS B PailoHE MaKCUMambHbIX 3HaYEHWI
roga, HO OCTaBasiCb BbIlE YPOBHSA CKOMb3ALLEN
cpeaHein EMA-55. B Takoi cutyaLum ManoBeposiTHO,
4TO Mbl BuAenu V-06pasHblil pa3BopoT BHUS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAAaLMIA 0T NPOECCMOHaNbHbIX NOPTMENBHBIX yNpaBnsioLmx npocim Bac obpallatscs B [lenaptameHT
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTenerne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBreHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oi o (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHre fenoantapHoit festensHocT Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa degepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbLHON UHBECTULMOHHO pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM,
KOTOpbIe MOTYT GbITb NONYYeHbl B pe3ynbTaTe NPOYTEHUS MaTepuana JIULOM (MULamm) 1 COBepLUEHUS UM (MMM) NOCNeAyLWNX AeUCTBUIA HA ero
OCHOBAHUMU.

HacTosee aHanutudyeckoe uccneposanne noprotoBneHo OO0 «YHWUBEP Kanutan» Ha ocHoBe MHdopMaLyW, MOMy4eHHON M3 odnuymansHbIX 0BLLEeAoCTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCS. CneLuanbHbIX UCCNeA0BaHMiA, HanpaBneHHbIX Ha BbIBNEH e (DaKToB HEMOMHOTBI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, He MPOBOAMNOCH. AHaNMUTUYECKNE BbIBOAbI U 3aKMOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSIOTCS MHEHUEM
cneumanuctos 000 «YHVBEP Kanutany. Hukakas MHdhopMaLms u HUKakoe MHeHe, BblpaXeHHOe B AaHHOM [OKYMEHTe, He ABNSIOTCS pekoMeHaaLmen no nokynke uim
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
0chepToit UK NPeSNoxXeHNeM fenath O(hepTy UMk OCYLLECTBANATL MHbIE BIOXEHWS kanuTana. [JaHHoe aHanuTUYeckoe UCCreoBaHIe He NPeaoCTaBnseT rapaHTuil Ui
obelyanuin Byayien aheKTUBHOCTY (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Gymar. 3a JOCTOBEPHOCTb MH(OPMALWM, NEXalleil B OCHOBE HACTOSLLEro
[OKYMEHTa, W 33 NOCNEACTBIS PeLLeHuit, NpUHATLIX Bamu Ha ocHoee HacTosiero aokymeHta. OO0 «YHVIBEP Kanutan» oTBETCTBEHHOCTW He HeceT. Heobxoaumo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (MHaHCOBbIE MHCTPYMEHTbI, €CIN TaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LieHHbIX ByMar 1 UHbIX (IMHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCA MK MOHWKaTbCH. KonebaHue KypcoB MHOCTPaHHbIX BamioT
MOXeT Oka3aTb HebnaronpuaTHoe BAUSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEAeneHHON LeHHOM Bymaru 1 MHOTO (UHAHCOBOTO WHCTPYMEHTA, YNOMSHYTHIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHeecTopaM obpaluaThCs 3a KOHCYNbTaLMsMM K HE3aBMCUMbIM  creuuanucTam B obnactv
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTUKY, HanpaBMEHHYI0 Ha NpeaoTBpaLLeHne KakiX-Mbo [EedCTBUTENbHBIX WM MOTEHLMANbHbIX KOH(NMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, a Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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