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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHuxkenb u MazHuma 3a 29 Hosi6ps1 2018 200a

COepbaHK.  YMepeHHOe CHWXeHWe, U KOTUPOBKM
OCTalOTCS HUXKE YPOBHS CKOMb3sLlen cpeaHen EMA-53.
Mpu 3TOM Ha HefesbHOM rpaduke KapTMHa He camas
onTUMUCTWYHas. Tak, nocne 6enon HeaenbHOM CBEYM
BbIMM TPU KpecToobpasHble. B Takom cutyauum
KOTMPOBKM MOryT Kakoe-TO BPeMs ConsaTb BAOMb paHee
npobuToA  NWHUM  [EBATUMECSYHOTO  HUCXOASLLEro
TpeHga. UTo kacaetcs (hyHAaMeHTarnbHbIX NokasaTene,
TO POCCUIACKME aKUMKM OTHOCUTENbHO Hedtn BpeHT
cemyac nepeoleHeHbl (mpumepHo Ha 4.2%). Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5*bpeHT) cocTaBnseT
58,80*18,5=1087.8 nyHkTa, a OupxeBOe 3HaYeHWE
Haxogutcs okono 1133.7 nyHkra.

lasnpom. Peskuit pocT Npu MOYTU YeTbIpeEXKPATHOM
pocTe obbeme TOProB. B Takom cuTyauuy KOTMPOBKM
MPEeBbICUIN YPOBEHb CKOMb3sLen cpeaHen EMA-55. Mbl
noka He  OTkasbiBaemcs, Y10  ceivac  upaeT
noBbllwaTesbHas koppekunst B pamkax BonH A-B-C k
MECSYHOMY  CHWxeHuo  (BomHbl  1-5).  OpHako
ManoBeposiTHO,  YTO  MOBbILIATENbHAS  KOpPEKLWs
3aKkoHuMTCS  6e3  pasBOPOTHOrO  AHA  (Hanpumep,
3HauMTenbHoe OOHOBMEHWE MaKCUMYMOB W 3aKpbiThe
MOHWKEHMEM).

'MK HopHwukenb. Poct conuaHoi Gernoit ceeyon. B
TaKoM CWTyauuu LEHbl Ha aKUuMM YCTaHOBWMW HOBbINA
uctopuyeckuin - Makcumym. [lp  3TOM  CKOMb3silLas
cpegHsis EMA-89 Tonbko HedaBHO Hadana CMOTPETb
BBEPX, YTO TOBOPUT 33 3apOXAEHWE MOBbILLATENBHOIO
TpeHaa, KOTOPbI MOXET MPOANMUTLCS HECKONbKO Heferb.

Marnut. KpecrtooGpasHasi ceeya npu pocte obbema
TOproB. B TaKkoh cutyauun pacteT BEpOSITHOCTb, YTO
ypoBeHb noadepxku B panoHe 3 450 yctout. Takum
0bpa3om, He WCKMIYEH POCT B PaiioH CKOMb3ALLen
cpenHen EMA-55, npoxogswen B paitore 3 710. [Mpu
9TOM OCLMNNATOPbI NOKa3bIBaKOT, YTO NafaloWnin TPeHA
ocnabesaeT, a HefernbHas CBEYa XOTb U YepHasi, HO C
OYeHb MasnieHbkUM TenoMm. Bce 310 He urpaet Ha pyky
«mefBeaam.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemy  3akpbimto  (Bbiwe  190.2/165.6/

(12770)<3500>), B Havane Topros 190.2-194.9/165.6-
167.4/(12770-12880)<3500-3550> (BeposTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e HE OTKPbIBATb KOPOTKWE NO3NLINAW;
o KopoTkMe no3uuuum B COepbaHke MOXHO
3aKkpbiTb B N060Oe BpeMsi, @ MOXHO PacnonoXuTb
Cron-nocc okoro 192.8.

2. PblHOK OTKpbIBaETCS C pa3pbiBa BBepX (BbllLe
193.4/166.2/(12800)<3517>) wn TOpryetcs BbIlE
194.9/167.4/(12880)<3550>(ManoBeposiTHO):

3. PbIHOK TOpryeTcsi MOHMXEHUeM  LieH KO
BYEpALLHEMY  3aKPbITUIO  (HUXE 190.2/165.5/
(12770)<3500>, B Hayane Topros 190.2-188.0/165.5-
152.8/(12770-12240)<3500-3450> (BO3MOXHO):

e [NMHHbIE NO3MLIAM MOXHO 3aKPbITL B No6oe
BPEMSl, @ MOXHO PacronoXutb CTON-NOCC OKOMO
1154.2/(12020)<3460>;

e  He OTKPbIBATb HOBbIE MO3MLINM;

e yaepXuBaTb KOPOTKME MO3NLIAM.

4. PblHOK OTKpbIBAeTCA C pa3pbliBa BHU3 (Huke
189.4/153.9/(12315)<3477>) u TOpryetcsd Huxe
188.0/152.8/(12240)<3450>(ManoBeposTHO):

5. Ma3npom/CbepbaHK: COOTHOLLUEHME COCTaBMseT
0.884, pe3ko yganuBLUMCL OT YPOBHS CKOIb3SLLEN
cpegHen EMA-55 u  npakTuyecku  LOCTUTHYB
MaKcuMarbHbIX 3HayeHui roga. B Takon cutyauum
POCT COOTHOLLIEHUSI MOXET NPOAOIKATHCS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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*  Akuwu ans cpaeHenus ¢ MopTdenem YT cuutatoTcs KynneHHbIMU N0 cpefHeB3BeLLeHHbIM LieHam 06.11.2018 r:
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Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAAaLMIA 0T NPOECCMOHaNbHbIX NOPTMENBHBIX yNpaBnsioLmx npocim Bac obpallatscs B [lenaptameHT
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTenermne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LenCTBuS.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBreHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oi no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHre fenoantapHoil festensHoct Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PegepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[aHHbI MaTepuan He ABNAETCA WHAUBMAYaNbLHON MHBECTULMOHHOI pekomeHaauuei. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTY 3a YObITKM,
KOTOpbIe MOTYT GbITb NONYYeHbl B pe3ynbTaTe NPOYTEHUS MaTepuana JIULOM (MULamm) 1 COBepLUEHUS UM (MMM) NOCNeAyLWNX AeUCTBUIA HA ero
OCHOBAHUMU.

HacTosee aHanutudeckoe uccneposaHue noarotoBneHo OO0 «YHUBEP Kanutan» Ha OCHOBe MHdopMaLyu, MONMyYeHHON M3 odnLmanbHbIX 0BLLeAoCTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCS. CneLuanbHbIX UCCNeA0BaHMiA, HanpaBneHHbIX Ha BbIBNEH e (DaKToB HEMOMHOTBI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMALM, He MPOBOAMNOCH. AHaNNUTUYECKIE BbIBOAbI U 3aKMIOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSTCH MHEH1eM
cneumanuctoB 000 «YHVIBEP Kanutany. Hukakast iHpopmaLms 1 HUKakoe MHEHUE, BbIpaXeHHOe B JaHHOM AOKYMEHTE, He SIBNSOTCS PeKOMeHaL 1elt no nokynke 1nm
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
ochepToit UK NPeaNoxXeEHNeM fenaTb O(hepTy UMK OCYLLECTBMNATL MHbIE BIOXEHWS kanuTana. [JaHHOe aHanuTU4eckoe UCCneoBaHIe He NPESOCTaBSET rapaHTuil i
obelyanuin Byayien aheKTUBHOCTY (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Gymar. 3a JOCTOBEPHOCTb MH(OPMALWM, NEXalleil B OCHOBE HACTOSLLEro
[OKYMEHTa, W 3a NOCNEACTBIS PELLEHHit, NPUHATLIX Bamu Ha ocHose HacTosiwero aokymeHta. OO0 «YHUBEP Kanutan» OTBETCTBEHHOCTH He HeceT. Heobxoaumo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (MHaHCOBbIE MHCTPYMEHTbI, €CIN TaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOUMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (MHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLIATLCA UK NOHWKaTbCH. KonebaHue KypcoB MHOCTPaHHbIX BamioT
MOXeT OKa3aTb HebnaronpuaTHoe BAUSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEeneHHON LeHHOM Bymaru 1 MHOTO (UHAHCOBOTO WHCTPYMEHTA, YNOMSHYTHIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHBecTopaM o0paluaThCs 3a KOHCYNbTaLMsAMKW K He3aBUCUMbIM  crieupanictam B obnactu
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTWKY, HaNpaBMEHHYI0 Ha NpefoTBpaLLeHNe KakiX-Mbo [EdCTBUTENbHBIX WM MOTEHLMANbHBIX KOH(IMKTOB MHTEPECOB KOMMAHWM M MHBECTOPOB, @ Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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