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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 08 Hosi6pst 2018 200a

C6epbaHK. bBenas cBeya npu pocte 06bemMa TOProB.
Mpu atom «Bbluniny paspeie 6 HosOps Ha yposHe 193
pybns ocTaetcs HesakpbiThiM. B Takoi cutyauum
KOTMPOBKM YAANSOTC OT YPOBHS CKOMb3SLLEN CpeaHen
EMA-55 1 nMHUM [EeBATUMECSYHOTO  HUCXOASLLEro
TpeHpa. Takum obpa3om, Bce Bonbluie MPeanochbiiok K
OKOHYaHMIO  Magatoliero TpeHda W 3apOKAEHWMIO
pactywero.  Yto  kacaetca  (pyHOAMEHTaNbHbIX
rnokasaTenen, TO POCCUIACKME aKLUUM OTHOCUTEIIbHO
HedpTn BpeHT cenyacy 3HAYMTESNBHO HEAOOLEHEHbI
(npumepHo Ha 12.6%). Tak, «pacyeTHOe» 3HayeHue
(PTC=18.5"bpeHT)  coctansetr  72,00718,5=1332.0
nyHKTa, a BupxxeBoe 3HaveHue Haxoautcs okono 1164.3
nyHkta.  OpHako, no npumepy 2011-2015 ropos, aTta
HEeOOLEHEHHCTb MOXET COXPaHATLCS rofaMM.

lasnpom. bBenas ceeya npu pocTe obbema TOProB
npvBena KOTMPOBKY BbILLE YPOBHS CKOMb3SILLEN CpeaHen
EMA-55, koTopasi  ceMdac  CNyXMT  YPOBHEM
COMPOTMBIEHNS M NPOXOANT B panoHe 155.5 pybneit. Mpu
9TOM MocneaHss HeaenbHas ceeva Bblwna 6enon. Bee
9T0 CO37aeT NPEANOCHINKM K OKOHYAHMIO CHIKEHMS.

MK HopHukenb. Poct HopmanbHbiMi — GenbiMm
ceeyamu npogomkaetcs. Kak pesynbTar, KOTUPOBKM
OCTatoTCS BblLLIE YPOBHS Ckonb3sLlen cpeaHein EMA-89. B
TaKo CUTyauun OMBWAOEHAHbIA pa3pbiB 28 ceHTA0ps Ha
ypoBHe 11 755 pybrneir umeeT BCE LWAHCHI CKOPO
3aKpbITHCA.

MarnuT. Ewe ognH geHb pocta GectenecHoi CBeYOi.
Mpu aTOM HedenbHas ceeva Genas. [aHHbIN hakT
co30aeT MNpeanochbiNki K MOBbILLATENBHON KOPPEKLMM.
OpnHako ckonbaswas cpeaHss EMA-55 HanpasneHa BHU3,
4TO TOBOPUT O HanWuMM Nagatollero TpeHaa. B Takom
cutyaummn bygem 1ckatb MOMEHT Ans NPOAaX.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  201.9/157.9/

(11695)<3720>), B Havane Topros 201.9-204.7/157.9-
159.1/(11695-11770)<3720-3765> (BepoATHO):

e yNepXuBaTb ANUHHbIE NO3ULINN;
e  HE OTKpblBaTb HOBbIE NO3NLINNA.

2. PbiHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbille

203.1/158.0/(11700)<3729>) wu TOpryetcss Bbile
204.7/159.1/(11770)<3765>(manoBeposTHO):
3. PblHOK TOpryetcsi MOHWXKEHWeM LieH KO

BYEPALLHEMY  3aKPBITUHO  (HUKe 201.9/157.8/
(11695)<3720>, B Hayane Topros 201.9-193.8/157.8-
153.5/(11695-11390)<3720-3630> (BO3MOXHO):

e [NMHHbIE MO3MLMM MOXHO 3aKpbITb B Nio6oe

BpeMsl, a MOXHO pacnonoxute CTon-nocc okorno

190.7/152.7/(11320)<3620>;

e He OTKPbIBaTb ANMHHbIE NO3NLNW;

e MOXHO OTKpblBaTb KOpOTKME MO3uLMM B
Marnute npu yepenosaHuu BapuanTos 1-3, a Cton-
nocc okono 3 753;

®  yaepXuBaTb KOPOTKME NO3NLWM (ECIM ECTb).

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXE
195.3/154.6/(11455)<3663>) 1 TOpryetca Huxe
193.8/153.5/(11390)<3630>(ManoBeposiTHO):

5. Ma3npom/CbepbaHK: COOTHOLIEHME COCTaBMsAeT
0.788, ynanssck BHU3 OT CKkonb3slen cpeHen EMA-
55 1 pocTUrHyB MUHUMYMOB pybexa CeHTAabps-
okTabps. [lpu 3TomM HabrogaeTcs  «MeaBexbe»
pacxoxneHue. B Takoil cutyauum CHUXEHWe MOXET
NPOAOIKATHCA.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
YHUBEP
Kanurtan ERe\atwe Strength Index (30.6760) Eﬁ
8 Foo
80 FEoa
154 M F 78
n h - | 1
559 VVV P
0 Fof
557 F
504 Foa
45 Fog
404 F 4
kil [A F ¥
N L kil
%9 F 8
180 F 10
1753 w o
LE -‘*' E
1654 ﬁ M F 185
160 o180
Pl
1554 Mﬂ ﬂ[w F o155
150 { ‘1 h‘w mun Fo10
15 M | m‘ WW %;ﬂ’”!‘ A A E o
— b % g R »
i il | g
135 I n@uwﬂ“ MLDU \ ‘v ¥ F 1%
130 ) ﬂ"w -‘i Fo10
1254 ) EMA-55 W“W'M‘“" F 15
120—%@ Miﬂwm g 2o 4 JFWM"'PN Fo10
i i ) T
1154 H{u L o115
104 Eo
‘J‘une‘ T |Ju\:/ H “l\u‘gus‘t H ‘éep‘terr‘me; |0ctlohe‘r‘ “N‘ove‘mh‘er‘ |‘DeclemlherI Zbﬂé ‘ “Flebrluanlf ‘ |!v‘\ar‘chl I |l\pr‘M H “M‘ay‘ T ‘Juné H ‘Ju\‘y H “A‘ugu‘st‘ I |Se[‘ater‘mhe‘r Om‘obe‘r‘ ‘|h‘lovlemlbe_
4 [ltD|¢+00/4)E
I desicks M Y ::..::. 6 Mm@ |z v v
I'pacpuk akyuti F'MK HopHukenb
ERa\atwa Strength Index (62.8231) Eﬂ
80 Fow
759 Fos
0 M i [\\ P A 0
553 ‘v Fogs
503 Foso
55 Foss
509 Fowo
459 P
409 Fow
% o
El i El
29 Pz
20 Fow
159 Pt
12000 | I 12000
I 11500 | W il ﬂ, wnu F 11500
1000 w ﬁ‘ ” H !ﬁ 11000
10500 M AW' I 10500
10000 Mﬂﬂ '] I 10000
9500 Hﬂ t I a0
9000 EMA-9 I 2000
ember | ‘Om‘mer‘ ‘ “Nt‘wer‘nbe‘r ‘ ‘f)ecémbér ‘ |ZEiﬂB‘ ‘ ‘F‘ebru‘aw‘ ‘ ‘M‘arc‘h T |AOHi t “Ma‘v‘ ‘ ‘juné T Ju\yl T J\dgusi ‘ Seﬁlemberl ‘Oménerl t ‘Novémbér i

4 BERIEXT-IIRN Y=

— AR e wa | p [ AT e |

© 2018 OOO «YHVIBEP Kal'll/lTaJ'l», He ABndaeTcqa l/||/|P 3 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan




&

YHUBEP

Kanutan

2
0
>_
-
<
pa
<
T
O
1|
|_

TEXHUYECKUA AHANU3

08 Hos1bps 2018 T.
Ipacpuk akyuti MacHuma
jke\atwe Strength Index (34,2128 E ﬂ
] ]
5 Fots
0 Fo
53 F o
50 Foa
£ F s
0 FVJ/\\ F oo
ik Fox
kil /\A 14 ‘n\_l Kl
% Fox
04 F oo
154 Fots
6000 - 6000
EMA-55
}
5500 F 5500
' L
Bl L |
5000 I iu* ] g | b =m0
U e l
Wi el aold 4/
'Lu "o [] 4 +*;T¢¢m+¢,¢u
0 ?'” H xﬂ'*%“ﬂ | F 4
GAP " ﬂhmaL‘” ni e H
10
o ! lgﬂnﬁ AT | .
h%”ﬁ
Ll d.u*q
%0 ITJF”T 'fuﬂu b 50
P e[ [z Jo 6 o [ 3 Rolr v Pt Tefe T8 5 o o 6 8 P 6 8 o or o o Jm e B 5 2 Po][6 T2 9
haren [ari Tiay lune Jauly rugust [September october INovemoer
{ DltD|¢+00/4rE
v || Aammens | € © @ || fiGnr E 5
Ipacghuk coomHoweHusi Maznpom/Cbepbank
~Relative Strength Index (37.2630) E ﬂ
855 - F 8
80 ]
75 ﬂ J, F 7
70 } fy Il

x|

60 ]
559 F 55
507 Eos
E E s
"E “‘ -
%1 A !f\“\ Eox
£l w"w ¥ \ 1

=
-
.

Y

0 o2

153 F 15
0%

)

0907

T,

085 Y /l , \J\A F ogs

i 'VHMAVA Y e

0754 F oo

0707 ]

EMA-55

165 4 Fooes

0504 F 060

0557 F 05

050 080
N L e 2 e L B B LA L  BL I
‘2015‘ 2017 ‘Fehruawhﬂamh ‘»\um ‘May une |Ju\y ‘Augusl ‘Sememher [November ‘2016 ‘Februaw‘lﬂamh |Apm ‘May ‘June ‘Juw ‘Augusl ‘Semember |N0vem

d HERIEETIRN =

Jf—— =] BEcEEEs | € 6 M@ | [Py B v |
© 2018 OOO «YHVIBEP Kal'll/lTaJ'l», He aBnaeTca l/||/|P 4 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan



‘_’ 08 Hos6ps 2018 . TEXHUYECKUA AHANU3

YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.
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YHUBEP
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4oM 8, cTpoerme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTeneHne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AEACTBUS — 6€3 OrpaHNYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBneHve aunepckoin gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BeigaHa ®epfepanbHoi cnyx6oil no (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHne fenoantapHoit festensHocT Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PegepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTU

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbHON MHBECTULIMOHHON pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a Y6 bITKH,
KOTOpbIe MOrYT GbITb NONYYeHbI B pe3ynbTaTe NPOYTEHUS MaTepuana ULOM (MULamm) 1 COBEepLLIEHNS UM (MMM) NOCNeAYHWNX AeiiCTBUIE Ha ero
OCHOBAHUMU.

HacTosiee aHanutudeckoe uccneposarue nogrotosneHo OO0 «YHVBEP Kanutan» Ha ocHoBe WMHdopMaLyn, MomyyeHHON M3 otuumanbHbIX OBLLEAo CTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [JOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTLCS. CneLmanbHbIX UCCNeA0BaH NI, HaNPaBneHHbIX Ha BbisiBNeHWe (hakToB HEMOMHOTbI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, He MPOBOAMNOCH. AHaNNUTUYECKNE BbIBOAbI U 3aKMOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSIOTCS MHEHUeM
cneumanuctos 000 «YHUBEP Kanutany. Hukakas MHchopmaLms 1 Hukakoe MHeHWe, BblpakeHHOe B JaHHOM [JOKYMEHTe, He ABMSITCS peKOMeHAALel Mo Nokynke wunu
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWX aKTUBOB (AEpUBATUBOB), He ABNSETCS
ochepToit UK NPeSnoxXeHNeM fenatb 0thepTy Unk OCYLLECTBSTL MHbIE BIOXEHUS kanuTana. [laHHoe aHanuTUYecKoe UCCRefoBaHNe He NPeoCTaBnAeT rapaHTui unm
obelyanuin Byayien aheKTUBHOCTY (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Gymar. 3a JOCTOBEPHOCTb MH(OPMALWM, NEXalleil B OCHOBE HACTOSLLEro
[OKYMEHTa, W 3a MOCNEACTBIS PeLLeHHit, MpUHATLIX Bamy Ha ocHose HacTosiwero fokymeHta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxommmo
NpUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymaryt uni uHble (UHaHCOBbIE MHCTPYMEHTbI, €CNW TAaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LIEHHbIX ByMar 1 HbIX PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MK NMOHWKaTbes. KonebaHue KypcoB MHOCTPaHHbIX BamtoT
MOXeT Oka3aTb HebnaronpuaTHoE BAMSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEAEneHHON LigHHOM Bymary n MHOro (PMHaHCOBOTO MHCTPYMEHTA, YNOMSHYTBIX B
HacTosiLLLEeM AOKyMeHTe. Hikakas MHdhopmaLms, kacatoLascs HanoroobnoxeHs, U3NOXeHHas B HACTOSILLEM JOKYMEHTE, He ABMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHZyeT MHBecTopam 06pallaThCsi 3a KOHCYMbTaUusMM K He3aBUCUMbIM — creuuanuctam B obnactu
HanoroobnoxeHuns, KOTopbIMM BYAYT yunTbIBATHCS 0COBbIE 06CTOATENLCTBA KaXaoi KOHKpeTHOM cutyaum. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTUKY, HaNpaBMEHHYI0 Ha MPefoTBPaLLeHne Kakux-nbo [EedCTBUTENbHBIX WM MOTEHLMANbBHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLleHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHNs JONONHUTENEHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSLLEM UCCRea0BaHUM
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