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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Cpega, 31 okTabpsi 2018

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

opmupyeTcs yMepPeHHO MO3UTUBHLIN BHEWHUA POH.  concin 268263 14138 (+1.57%)
MHBecTOpbl NOCUNTANMN TeKyLMe YPOBHN UHTEPECHBIMU  Nasd 100 6810.1 +96.2  (+1.43%)
ANSi BO3BPALLEHUS YAcTU MO3NLMA MO aMEPUKAHCKUM  |MOEX  2299.98 -17.08  (-0.74%)
akumam. CnocoGCTBOBanM 3TOMY MaKpOCTaTUCTMKA U PTC 1105.33 -7.28  (-0.65%)
KOoprnopaTuBHbie oT4eThl. NHpekc JoBepust  Euro50  3147.1 7.8 (-0.25%)
norpebutenen npopomkaetT OGHOBNSATL MHOrofieTHMe  Brentoil  76.14 -0.66  (-0.86%)
MaKCMMyMbl, NpubaBueB noutn 2% B okTsAGpe. bonee  Gold 122270 -6.84  (-0.56%)
BbICOKME 3HauyeHnsa Habnoganucs Tonbko B 2000 rogy  USD/RUB  65.56 -0.29  (-0.44%)
nepes KpWU3UCOM fAOTKOMOB. [lokasaTenb mMoxer — EURRUB 74.39 -0.49  (-0.66%)
CNY)XUTb KOCBEHHbIM MPU3HAKOM CKOPOM peLeccun.
Moka e BHUMaHMe COCPeOTOYEHO Ha Apyrom. Jlyuywe  JMAepeipocta.% fmAepbI cHivkerns, %
oxugaHmm 3a 3 kB. 2018 ortumtanucb MasterCard, M.sugeo 4.83  NeHta -4.39
Coca-Cola,  Pfizer. Mocne  3akpbiTna pblHKa  Aspognor 4.47  Hosatak -3.37
MONOXUTENbHbIN oTyeTr npepcrasun Facebook, Mocbupxa 4.24  Montoc -2.41
HapacTUBLUMN KIIOYeBbIe NoKasaTtenwu. NHTep PAO 2.47  Nykown -1.93
nnK 2.47  TatHedtban  -1.90

MpnbbINb Ha akuMio couManbHOW ceTmn cocTaBuna 1.76 gonnapa,
TOorga Kak KOHCeHCyC aHanuTukos coctasnsan 1.44, HO, Kak 3TO
4acTo OblBaeT C MHTEPHET-KOMMAHUAMMU, MHBECTOPbLI OyayT Aenatb AnHamMmuka NHREKCOB
aKLEHT Ha Oyaywmx nepcrnekTUBaXx, a He Ha TeKYLUX NnokKasaTensx.
EcTb ocHoBaHMA nonarath, 4TO wMHAekcbl CLIA npuocTaHoBAT
nageHue Ha TeKYLLMX YPOBHSAX, KaK MMHUMYM [0 BbIOOPOB, OfHAKO

nepexoAuTb K MoKynkam OyaeT npexaeBpeMeHHo. ®akTopos anis 2400 A L 1300
pocTa eBpOMEMCKUX MAOWaAAOK 3HAuYUTeNbHO MeHble. BB

EBpo3oHbl B 3 kB. 2018 npmnbasun Tonbko 1.7%, xoTs oxupanach

AVHamMuka Ha ypoeHe 1.9% Kk npownomy rogy. Bmecte ¢ 2250 1 - 1150
3aBeplIeHNEeM MporpaMmbl KOMAMYECTBEHHOrO CMAryeHus 7

puckammn Brexit 3To HeceT B cebe onacHOCTb TMPORONXKEHUS 2100 . L 1000
HUCXOOALWEN TEHAEHUMU. PeTuHrosoe areHTcTeo S&P coobuwuno, 24.02.2018 24.06.2018 24.10.2018
4TO OTCYTCTBME CAENKM Mo Bbixofy Benvkobputanum ms EC B ——MMBB ——RTS

Ornuxariuee BpeMs MOXET CTaTb MOBOAOM AJif CHUXKEHUS PenTUHra
cTpaHbl. B 2016 rogy S&P yxe cHuxano ero ¢ «AAA» po «AA».
HeraTuBHbBIA CLEHapUM MpuUBERET K CHUXEHWMIO LEHHbIX Oymar
BenukobpuTtaHum n EBpO30HBI.

HedTb npogonxmna KOppeKkumo, YHaCTHUKU pbIHKa
nepecMaTpuBalOT MEPCNEKTUBLI BAUSHUA CaHKUMIA no MpaHy Ha
OanaHc cnpoca M npepnoxeHus. HepenbHble 3anacbl, MO HaWWM
OLEeHKaM, CErogHs BHOBb yBenu4yaTtcs. Ha a3maTtckon ceccnm HedTb
HE3HAYUTENbHO NPUOABNSET, YTO MOMOXET POCCUNCKOMY PbIHKY B
Havyane ToproB. MWHGOUH CeropgHs MOMbITAETCS PasMecTUTb ABa
Boinycka O®3. Oxupaem, 4to 3-x neTHWe ©Oymarn OypyT
peanv3oBaHbl MOMHOCTBIO, @ B OTHOWeEHWU 10-NeTHero Bbinycka
MOTYT BO3HUKHYTb CINOXHOCTW. AyTcanpepbl NOCNeAHUX HeRenb-
«Aspodnot» n «Mocbupxa» B4yepa npmubasunu 6onee 4%. Ecnu B
cyyae ¢ «Mocbupxker» CrnekynsaTUBHbIE MOKYMKW MOryT ObiTb
00OCHOBaHbI, TO akUMM aBManNepeBO3YMKa B [AHHbLI MOMEHT
npuobpetate He pekomeHayem. CerogHs oXupaem oT4veT 0O
onepauMoHHbIX pe3ynbTtatax «HopHukens» 3a 3 kB. 2018, Takxe
COCTOUTCA COBET anpekTopos «HMTI».
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JAnHaMunKa NHAeKCcoB

AvHamunka poxogHoctn OMP3 (% ronoBbIX)

- 11,0
3000 4 - 7800

- 9,0
2800 - - 7200
2600 - L 6600 - 7,0

—3M —1Y
— S&P500 Nasd100 3y ——10Y
2400 T T T 6000 : ! : : 5,0
31.12.17 21.03.18 09.06.18 28.08.18 24.09.15 24.07.16 24.05.17 24.03.18
DKOHOMUYECKUIM KaneHaapb Ha 31 okTa6psa (MOCKOBCKOe Bpems)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
4:00 CN o MNHAekc AenoBon akTUBHOCTU B MPOM3BOACTBEHHOM cekTope (PMI) (okT) 50,6 50,8
4:00 CN o MNHAekc AenoBon akTUBHOCTU B HENPOU3BOACTBEHHOM cekTope (PMI) (okT) 54,9 54,9
13:00 EU ece NHpekc noTpebuTensckmx ueH (UML) (r/r) (okT) 2,10% 2,10%
13:00 EU . YpoBeHb 6e3paboTuLbl (CEHT) 8,10% 8,10%
MN3MeHeHMe Yncna 3aHsATbIX B HECENbCKOXO039MCTBEHHOM cekTope oT ADP

15:15 us o (okT) 189K 230K
15:30 us o NHpekc croumocTn paboyen cunbl (kB/kB) (3 KB.) 0,70% 0,60%
15:30 CAN eco BBM (r/r) 2,40%
15:30 CAN o BB (m/m) (aBr) 0,20%
16:45 us e NHpekc penosown aktuHocTH (PMI) B Hukaro (okT) 60,3 60,4
17:30 us eco 3anacbl Cbipovi HedhTH 4,110M 6,346M
17:30 us ° [aHHble Mo n3bbIToYHbIM 3anacam HedTu B KywnHre (wtat Oknaxoma) 1,371M
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npaBa 3awwuiLeHbl.
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