4

YHUBEP

Kanutan

2
0
>_
-
<
pa
<
T
O
1|
|_

09 okTs16ps 2018 r.

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u Mazsuma 3a 09 okmsi6pst 2018 200a

C6epbaHK. OGHOBMEHME MWHUMYMOB U 3aKpbITUE
Genon cBeYol MOXET CynUTb KPAaTKOCPOYHbIA POCT. Tem
He MeHee, KOTMPOBKM OCTalMCb HWKE  YPOBHS
ckonb3swen cpegHeir EMA-55 1 ypoBHS nogaepxku B
panoHe 196 pybneir. B Takoi cuTyauuu, noxoxe, 4TO
nagjalolwmn TpeHa npogosmkaetcs. Mpu 3ToM HedenbHas
CBeYa BblLLMNA YEPHOM, YTO Takke CrnocobCTBYeT BO3BpaTy
«MEBEXbUX» HaCTPOEHWA. Yro kacaetcs
(byHOAMeHTaNbHbIX MoKasaTenen, TO POCCUICKUE aKLuu
OTHOCWUTENbHO  HedpT  BpeHT  ceivac»  CUIbHO
HefooLeHeHb! (MpumepHo Ha 25.3%). Tak, «pacyeTHoe»
3HayeHve (PTC=18.5"bpeHT) cocTaenser
84,50*18,5=1563.3 nyHkTa, a OupxeBoe 3Ha4eHWe
Haxogutcs okorno 1168.5 nyHkta.  OpHako, no npumepy
2011-2015 rogoB, 9Ta  HEOOOLEHEHHCTb  MOXET
COXPaHATLCA rogamu.

lasnpom. Poct kpectooGpasHoi CBe4ol, W LieHa
3aKpbITUS! HA MaKCUMarbHbIX YPOBHSX C  anpens-mas
2016 ropa. lMpw 3TOM HeaenbHas cBeva Bhiluna 6enoi. B
Takon cutyauun Gopbba 3a ypoBeHb COMPOTUBEHUS B
paiioHe 170 pyGnen npoxoauT npu NpeuMyLLecTse
«BbIkoB». bonee TOro, «<MeaBEXbEro» PacXOXAeHUs He
Habnopaetca.  Takum  oOpasoM,  BEpOSTHOCTb
NPOAOIKEHNS  JONTOCPOYHOrO  pacTylero  TpeHaa
OCTaeTCs XOpoLLen.

MK HopHukenb. MuHumanbHble W3MeHeHWe, W
KOTMPOBKM OCTarMCh BhILLE YPOBHS CKOMb3SLLEN CpeaHe
EMA-89. B Takoit cuTyaLun CUrHamnoB K pasBopoTy BHU3
noka He HabnoaaeTcs, HO TOMTAHME OKOMO TeKyLUMX
YPOBHEN MOXET MPOJOSIKATECS ELLe Kakoe-TO Bpems.
[enctautensHo, aTUM netom npegblayLLmi
OVBWOEHOHBIN  pa3pbiB  3aKpblBarncs OKOMo  Mecsua.
HanoMHWM, 4TO  Tekywwwid  AMBWMAEHOHBIA  pa3spbIB
HaxoamuTcs Ha ypoBHe 11 755 pybnen.

MarHut. YepHas cBeya, U Mbl Npogomkaem Aepxartb
ocTaTkM KOPOTKOW no3uuun. [lpu  3TOM  KOTUPOBKM
OCTanmnCb HWXe YPOBHS COMpOTUBNEHMS B paiioHe 4 000
pybneit n opMUpYIOT HOBbIN YPOBEHb NOALEPXKKA B
panoHe 3 750 pybrnen. B Takon cutyauwm, Korga
ckonb3swas cpeaHsas EMA-55 yBepeHHO CMOTpUT BHU3
MbI MOMbITAEMCS YAepXKaTb «LLIOPT.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHemMy  3akpbimto  (Bblwe  191.9/171.8/

(11321)<3771>), B Havane Topros 191.9-195.2/171.8-
175.3/(11321-11480)<3771-3885> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKPbIBaTb HOBbIE NO3MLK;
e KOPOTKME No3uLm B MarHuTe MOXHO 3aKpbITb
B Nntoboe Bpemsi, a MOXHO pacnonoxuts Cton-nocc
okono <3880>.

2. PbiHOK OTKpbIBaeTCs C pa3pbiBa BBepX (Bbllle
193.7/174.0/(11406)<3850>) wn Topryetcs BbIlWE
195.2/175.3/(11480)<3885>(ManoBeposiTHO):

3. PblHOK TOpryetcs NOHWXEeHUeM LieH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 191.8/171.8/
(11321)<3771>, B Havane Topros 191.8-181.0/171.8-
169.3/(11321-11210)<3771-3730> (BO3MOXHO):

e [IMHHbIE NO3ULWM MOXHO 3aKpbiTh B Nl060e
BPEM$, @ MOXHO pacronoxuts CTon-nocc okono
1166.7/(11270);

e He OTKPbIBaTb HOBbIE MO3MLIAK;

L4 yOoepXxuBaTb KOPOTKNE NO3ULINN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
182.4/170.5/(11285)<3763>) 1 TOpryetcs Huxe
181.0/169.3/(11210)<3730>(manoBeposTHO):

5. Ma3npom/CbepbaHK: COOTHOLLUEHME COCTaBMseT
0.896, He yaepxaBWWUCb OKOMO MaKCUManbHbIX
3HaveHun roga. Mpu 9ToM HabngaeTcs «MeaBexLe»
pacxoxgeHue. B Takoil cuTyauun noHWKaTenbHas
KOpPEeKLMS MOXET HauyaTbCs B 1060 MOMEHT.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipagpuk akyuli CoepbaHka

ERE\ ative Strength Index (49,6207)

TECH ANALYSIS
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Ipachuk akyut Maznpoma

¥:I I'IMVI EaE jf ERE\ ative Strength Index (77.197%) E ﬁ
85 E
807 Foa
754 /\/\\" [J F 7
70 5 i A . .
65 VVVV FoB
0 (]
554 FoB
509 Foa
454 Fo8
409 Fo4
3 Fo»
Kl g Kl
% -

175 F 1

m S
157 Jﬂi 18
1507 Wﬁﬂ” E e
55 Mﬂ S

150 { 1R
WA W

15 1 ighd.. Yl E o

R ﬂm 4}%#: QU\IJ[P 'i# ﬂﬂmu‘hginlww ‘1.‘" M i ) urh"r ‘;Tw- P

1% W%MMMHH ’V ki E %

130 o1

M EMA-35 WG‘WW# o1

120—wﬂw i ! ! F o1
154 W.PMW# o1
1 T T T T T T T LN LA A | e B B L S B o T T T T T T —T T T T T —TT
‘July |August ‘Sememher October |N0vember ‘December 2018 |February March ‘Apﬂl ‘May ‘June ‘Ju\ |l\ugust ‘September ‘Omher
4 [Jspj¢s004)E

B vl || HRCENE &8 oh | ke = = \

I'pacpuk akyuti F'MK HopHukenb

Dspl¢+00 4PE

f

—— | | AEEmmmns || © @ & & || RN S ]

I

J [ Relative Srength ndex 457666 o/ x|
80 ]
754 F 7
- M 1[\.4 M M /\\ Ll A -

7 ¥
65 \'\l ]
60 Fooi0
55 Fo5
50 Fooa
45 F 4
404 ]
35-W/\ F X%
ki i Kl
254 V F 5
204 Foa
154 F 15
120009 ‘ ,. ﬁm GAP F 12000
1w A ‘ Ww Lh 4“ ﬂ MHL W“ —11500
110007 ﬂ' ‘ W%MH w“w -11UUU
4 ‘“ ﬂ
105007 W “ 10500
100007 10000
9500 9500
9000 M" b wn EMA'BQ I %000
8500 ] N‘wp E s
A
w00 i F
7500 4 E 700
T T L L L LA B LI R L —r T nrr 1T T T T L L L
I |June ‘Jul ‘August |Sememher Omoher ‘November |December ‘2018 ‘Februaw |March ‘Anm ‘Mav ‘June |Ju\y ‘Augus |Senemher October

© 2018 OOO «YHVIBEP Kal'll/lTaJ'l», He ABndaeTcqa l/||/|P 3 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan




&

TEXHUYECKUA AHANU3

09 okTs16ps 2018 r.
Ipacpuk akyuti MacHuma
YHUBEP
Kanutan ERe\atwe Strength Index (20,3956 Eﬁ
] ]
E Eo
0 E o
55 Fos
50 Foa
IE Foss
07 M F o4&
ik Fox
0 AN, v 0
25—\/ Fox
Ik oo
154 Fots
6000 - 6000
EMA-55
}
5500 - 5500
oL
Bl fho ﬁ (|
5000 1 I iU | I & . - 500
I M % ! * e l
D ++ﬁ l Qﬂhﬂl *ﬂ:ﬁ *Iﬁ? T.!H
' 5 4] U 'Tmﬁ“"'é“ ;
I 45 IH % f e 0
GAP 4
| ﬂ*l L " 145
7T i +
a0 ! ! l“méu ! .*lrt"mﬂw I a0
T+T*T+-
[ Mo e[ T2 T T8 o T8 P38 Rofm T4 0 e[l 1 [ 5 o 9 5 3 P B I3 o r B o Jm ¢ I B 5 \22_
arch Japiil sy Jung [y rugust [september Joctober
4 HERIEXTIERY:
]' — ]' ==ll==l Qe || b 9 M
I Ipagpuk coomHoweHusi Faznpom/CéepbaHk
Relaive Strength Indes (64.7545) E ﬁ
EEE « Eoo
03 M M /‘/\ Eow
757 } b®
wi—1 Ly ]
5 W Eo
603 Eo
E Eo
504 Eoa
E E g
E ;\\ Fow
i Eow
] ) ! A A — i
5- W\Mll,\[ W -
IE o
153 F ot
085 ]\/J\]\L /\\ Eoos
'a"
090 \\v \‘\N \A n f 090
085 "V\”l\ fl ’ Fooss
™ N AT Ty o
ASYEY
0759 F oo
1md EMALSS Foom
0859 4 E oo
0609 F o
059 S
0509 F om0
bots] | Pecemce20t7 | Febuanlach ol May Due | Moy Jugust | [eptemoer | Noember | P08 FebuanMach Pl | May  Mune Py st [Septemoer
l DERIEETIRNY:
|| — ||| AEmmmmnn || & © 2 & || [zrste v v

Vicrounuk: Bloomberg, Mockosckas Gupxa, aarHble komnatmit, oueHkn YHUBEP Kanutan

© 2018 OO0 «YHUBEP Kanwutany, He siBnsetcs NP 4




‘_’ 09 okTs6ps 2018 1. TEXHUYECKUA AHANU3

YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "Y6exaeHHbI TexHapb" NpeacTaBnsieT cobom exeaHeBHbIE pekoMeHaaummn no pabote ¢ akumsmu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuku TapacoB PomaH. PekomeHgauum coctaensiotcs exenHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTyT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
M3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAMKM.

Havano ynpaBnexus — 10 mas 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTenerne 6pokepckon gedrensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa desepanbHoi cnyx6oi no (UHAHCOBLIM PhIHKaM, CPOK AENCTBUS — 6€3 OrpaHnYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLecTBreHve aunepckoit gesrensHocty Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oi o (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHre fenoantapHoit festensHocT Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa degepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AEeNCTBIS - GECCpPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbHON MHBECTULIMOHHON pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a Y6 bITKH,
KOTOpbIe MOTYT GbITb NONYYeHbI B pe3ynbTaTe NPOYTEHUS MaTepuana fuLoM (n1uami) U CoBepLIEHUS UM (UMW) Nocneay WX AEUCTBUN Ha ero
OCHOBAHUMU.

HacTosiee aHanutudeckoe uccneposarue nogrotosneHo OO0 «YHVBEP Kanutan» Ha ocHoBe WMHdopMaLyn, MomyyeHHON M3 otuumanbHbIX OBLLEAo CTYMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI1 COMHEBaTLCS. CrieLanbHbIX UCCNENoBaHMiA, HanpaBNeHHbIX Ha BbISBNEHNE (haKkTOB HENOMHOTbI
11 HeJOCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, He MPOBOAMNOCH. AHaNNUTUYECKNE BbIBOAbI U 3aKMOYEHNS, NPELCTaBNEHHbIE B HACTOSLLEM JOKYMEHTE, SBNSIOTCS MHEHUeM
cneumanuctoB 000 «YHVIBEP Kanutany. Hukakast iHpopmaLms 1 HUKakoe MHEHUE, BbIpaXeHHOe B JaHHOM AOKYMEHTE, He SIBNSOTCS PeKOMeHaL 1elt no nokynke 1nm
npogaxe LieHHbIX Bymar, MHbIX (UHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MMM LieHHBIX Bymar, NPOM3BOAHbIX OT 3TWUX aKTUBOB ([epuBATUBOB), He SBNSETCS
0chepToit UK NPeanoxKeHUeM fenath O(hepTy UMk OCYLLECTBNATL MHbIE BIOXEHWS kanuTana. [JaHHOe aHanuTUYecKoe UCCNefoBaHNE He NPeaOCTaBNSIET rapaHTHiA Ui
obelyanmin Byaywien ahekTUBHOCTY (BOXOAHOCTH) AESTENBHOCTW HA PbiHKE LieHHbIX Gymar. 3a [OCTOBEpHOCTb MHGOpMaLMK, NexXaluell B OCHOBE HACTOSLLEro
[OKYMEHTa, W 33 MOCNEACTBIS PELLeHuit, NpUHATLIX Bamy Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoammo
NpYHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B OnpeaeneHHble LeHHble Gymari nv nHble PUHAHCOBbIE MHCTPYMEHTI, C TAaKOBOI UMEET MECTO, MOXeT
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LIEHHbIX ByMar 1 HbIX PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MK NMOHWKaTbes. KonebaHue KypcoB MHOCTPaHHbIX BamtoT
MOXeT Oka3aTb HebnaronpusTHoE BAMSHWE Ha KYpC, CTOMMOCTb M [AOXOAHOCTb OMPefeneHHOoN LieHHON Bymaru 1 MHOTO (UHAHCOBOTO MHCTPYMEHTA, YMOMSHYTLIX B
HacTosiLLLEM AOKyMeHTe. Hukakas MHdhopmaLws, kacatoLascs HanoroobnoxeHws, U3NOXeHHas B HACTOALLEM JOKYMEHTE, HE SBMSETCS KOHCYNbTMPOBaHWEM NO BOMPOCcaMm
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHeecTopaM obpaluaThCs 3a KOHCYNbTaLMsMKM K He3aBUCUMbIM  Crieuyanictam B obracTy
Hanoroo6noxeHuns, KOTOpbIMM BYAYT yunTbIBATLCS 0COBbIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cutyaumn. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW
MONUTWKY, HanpaBMEHHYI0 Ha NpeaoTBpaLLeHne KakiX-Mbo [edCTBUTENbHBIX WM MOTEHLMANbBHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme yLeMIeHNs UHTEPECOB MHBECTOPOB. [INs NonyYeHns JONONHUTENBHON MHAOPMaLWK O LieHHbIX Bymarax, ynoMsHYTbIX B HACTOSLLEM UCCneaoBaHum
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