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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u Mazsuma 3a 05 okmsi6pst 2018 200a

C6epbaHK.  lMameHue ycKOPUNOCb, W KOTUPOBKM
npobunn BHW3 ypoBEHb CKOMb3sLen cpegHen EMA-55
ypoBeHb Noadepku B panoHe 196 pybnen. B Takoin
CUTYaLmK, MOXOXeE, YTO NafaloLMiA TPEHA NPOAOKAETCS.
Mpn 3TOM HefenbHas CBeya MoyTU HaBEepHSKa BbIMAET
yepHoml, 4To Takke OyaeT cmocobCTBOBaTL BO3BpATY
«MEABEXbUXY HaCTPOEHMM. Yro Kacaetcsl
(hyHAAMEHTamNbHbIX NOKa3aTeneil, T0 POCCUACKNE aKLum
oTHocuTenbHO  Hedon  BpeHT  ceryac»  CUMbHO
HedooLeHeHb! (MpuMepHo Ha 26.4%). Tak, «pacyeTHoe»
3HayeHue (PTC=18.5"bpeHT) COCTaBnseT
85,05*18,5=1573.4 nyHkTa, a OupxeBoe 3Ha4eHWe
HaxoguTcs okono 1158.1 nyHkra.

lMasnpom. OGHOBNEHWe MakcuMyma W HempusiTHas
yepHas cBeyva. Takum 0Bpasom, KOTMPOBKM MPOAOIHKAIOT
Bopbby 3a ypoBeHb compotuBneHnss B panoHe 170
py6nein, 0bpasoBaHHOro Makcumymamu anpens-mas 2016
roga. [lpu 9TOM «MedBexbero» pPacxoxaeHus He
Habnogaetcs, a HedenbHas CBeva MOYTW HaBepHsika
BbiiigeT Genoi. B Takom cuTyauuu BEpOSITHOCTb
NPOAOIKEHNS  JOMMOCPOYHOrO  pacTylero  TpeHga
OCTaeTCH XOpOLUE, HO MOHWKATEeNbHAs KOpPPEKLMs
MOXET HayaTbCs B 1060 MOMEHT.

'MK HopHukenb. Poct kpectooGpasHoii ceevont,
KOTMPOBKM OCTalMCh BhILLE YPOBHS CKOMb3SLLEN CpeaHe
EMA-89. B Takoin cuTyauum curHarnoB K pasBopoTy BHU3
noka He HabmogaeTcs, HO TOMTAHME OKOMO TEKYLUMX
YPOBHEN MOXET MPOAOIKUATLCS €Lle Kakoe-TO Bpems.
[encTBUTENBHO, NETOM Npedblaywnin  AMBMAEHAHbIN
paspbIB 3aKpblBancsa OKoo Mecaua. HanomHum, 4to
TEKYLWMA OMBMAEHOHBIA Pa3spbiB HAaXOAWUTCS Ha YPOBHE
11 755 pybnen.

Maruut. Matas nogpsin GecTenecHas cBeya, W Mbl
NpoLoMKaeM AepxaTb OCTaTKM KOPOTKOM no3uuum. Mpu
9TOM KOTMPOBKW OCTarn1Chb HUXe YPOBHS COMPOTUBNEHNS
B pailoHe 4 000 pybnen 1 opmMm1pyoT HOBbIA YPOBEHD
noaaepxkn B paioHe 3 750 pybnen. B Takomn cutyauuu,
korga ckonb3sias cpeaHas EMA-55 yBepeHHO cMOTpuT
BHW3. NOMbITAEMCS YAEPXaTb «LLOPTY.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHeMy  3akpbimto  (Bblwe  189.4/168.5/

(11416)<3840>), B Havane Topros 189.4-199.8/168.5-
173.3/(11416-11525)<3840-3905> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKPbIBaTb HOBbIE NO3MLK;
e KOPOTKME No3uLm B MarHuTe MOXHO 3aKpbITb
B Nntoboe Bpemsi, a MOXHO pacnonoxuts Cton-nocc
okono <3910>.

2. PbiHOK OTKpbIBaeTCs C pa3pbiBa BBepX (Bbllle
198.3/172.0/(11450)<3871>) wn Topryetcs BbllWeE
199.8/173.3/(11525)<3905>(ManoBeposATHO):

3. PolHOK TOpryetcsi MOHWXEHWEeM LieH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 189.3/168.5/
(11416)<3840>, B Havane Topros 189.3-187.8/168.5-
165.9/(11416-11225)<3840-3760> (BO3MOXHO):

e [IMHHbIE NO3ULWM MOXHO 3aKpbiTh B Nl060e
BPEM$, @ MOXHO pacronoxuts CTon-nocc okono
1164.2/(11240);

e He OTKPbIBaTb HOBbIE MO3MLIAK;

L4 yOoepXxuBaTb KOPOTKNE NO3ULINN.

4. PblHOK OTKpbIBAeTC C pa3pblBa BHU3 (HWXe
189.2/167.1/(11300)<3791>) 1 TOpryetcsd  Huxe
187.8/165.9/(11225)<3760>(ManoBeposTHO):

5. Masnpom/CBepbaHK: COOTHOLIEHME COCTaBMsET
0.890, ocTaBasich BblLLE YPOBHS CKOMNb3sLLENA CpeaHen
EMA-55, kotopas cmoTpuT BBepX. [lpn 3TOM
«MeBEXbEero» pacxoxaeHns He Habriogaetcs. B
Takoi cUTyaLu ManoBeposiTHO, YTO PacTyLLMI TPEHA
Tak MpOCTO 3aKOHUYMTCA, U €CTb BEPOSITHOCTb
NOBTOPEHUS MakCUMYMOB rofia B paitoHe 0.9.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLIEHNI0 COEeNMOK C  akuwsmu. [laHHble peKkOMEeHZauuM He SBASEeTC  MHAMBULYaNbHbIMU - MHBECTULMOHHBIMA
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Havano ynpaBnexus — 10 mas 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn Aygutop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

MpeanpeHt 3amectutens leHepanbHOro Co-fiupekTop [lenapTtameHta 3amecTuTeNb HavanbH1Ka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obcnyxvBaHmus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH ApTem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroRanbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBrermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHka LieHHbIX Bymar Ha ocyllecTeneHue aunepckoit aestenbHocTy Ne 045-12604-010000 ot 09 okTsbps 2009 roga,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueH3ns Ha ocywyecTBRerre fenosntapHoi aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi CyxBoi Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAEXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBATbCS. CneLanbHbIX UCCNeAoBaHMiA, HaNPaBNEHHbIX HA BbISBNEHE (haKTOB HEMOMHOTbI U HEAOCTOBEPHOCTM YKa3aHHOM
MH(hopMaLWK, He NPOBOANNOCh. AHaNUTUYECKMe BbIBOABI W 3aKMKOYEHNS, NPEACTaBNEHHbIe B HACTOSLEM AOKYMEHTE, ABNAOTCA MHeHnem cneupranucto OO0 «YHWBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEPHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMEACTBUS PELLeHNit, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [Nt NOMy4eHNst ONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTOsILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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