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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 02 okmsi6psi 2018 20da

C6epbaHK. Bropas nompsa kpectoobpasHas cBeya, u
KOTMPOBKW OCTaOTCS BbILLIE YPOBHS CKOMb3ALLEN CpeaHen
EMA-55 1 ypoBHs nogaepxku B panoHe 196 pybnen. B
TaKoW CUTyaLuW BbICOKA BEPOSITHOCTb, YTO MajatoLLuii
TPeHO OKOHYeH. pu 3TOM HepenbHas CBeYa Bbilna
Genon, uyto Tawke OymeT cnocobcTBOBaTb «OblUbKMY
HacTpoeHuaM. YTo  Kacaetca  pyHAAMeHTasbHbIX
nokasatenen, TO POCCUICKME aKUMM OTHOCUTESTBHO
Hedtn BpeHT cervacy CunbHO HefoOLEeHeHb! (MTPUMEPHO
Ha  24.3%). Tak, «pacyeTHoe» 3HayeHne
(PTC=18.5*Bbpent)  coctaenser  85,05*18,5=1573.4
nyHKkTa, a OBupxxeBoe 3HaveHne Haxogutes okono 1191.3
nyHKTa.

lasnpoM. HenpusitHas YepHas cBeua, M KOTUPOBKY
oTownu ot Mmakcumyma ¢ mas 2016 roga. OpgHako
«Me[IBEXbETO» PacXoX[eHWss He Habnwopaetcs, a
HegdenbHas cBeva Bbiwna OGenoi. B Takoi cutyauum
BEPOSATHOCTb 3apOXAEHUST [ONrOCPOYHOTO  PacTyLLero
TpeHaa ocTaeTcst XopoLen v pocT B paiioH 170 pybnen
BMOMHE BO3MOXEH.

MK HopHukenb. HenpusitHas uepHas cseua, U
OVBUOEHOHBIA  paspblB  (amBuaeHn 776.02  pybns)
OCTaeTCs He3akpbIThiM. OfHaKO KOTMPOBKWM OCTaNNCh
BblLLie ckonb3sLen cpegHen EMA-89, kotopas cMmoTput
BBEpX. B Takoit cuTyaumm CUrHamoB K pas3BopOTY BHU3
noka He Habrniogaetcs.

Maruut. Borbluve BHyTpuaHeBHble KornebaHus, HoO
3aKpbITWe B pailoHe nNpeablayLuero AHs. B Takor cutyauum
NPOAOIKaeM AepkaTb OCTaTki KOPOTKOM nosuumu. Mpu
9TOM KOTUPOBKW OCTaNNChb HUXE YPOBHS COMPOTUBIEHNS
B paiioHe 4 000 pybnen n opmmupyioT HOBbIA YPOBEHD
noaaepkkn B paiioHe 3 750 pybnen. B Takomn cutyaumum,
Korga HefenbHas cBeYa Bbilfia YepHOW, a CKoMb3sllas
cpenHss EMA-55 yBepeHHO CMOTPUT BHW3. NOMbITaeMcs
yaepxaTb «LUOpT.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  204.2/161.9/

(11307)<3825>), B Havane Topros 204.2-206.9/161.9-
165.2/(11307-11610)<3825-3980> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKPbIBaTb HOBbIE NO3MLK;
e KOPOTKME No3uLm B MarHuTe MOXHO 3aKpbITb
B Nntoboe Bpemsi, a MOXHO pacnonoxuts Cton-nocc
okono <3960>.

2. PbiHOK OTKpbIBaeTCs C paspbiBa BBEpX (Bbille

205.3/164.0/(11536)<3944>) un ToOpryetcsa Bbilwe
206.9/165.2/(11610)<3980>(manoBeposTHO):
3. PblHOK TOpryetcs NOHWXEeHUeM LieH KO

BYEPALLHEMY  3aKPBITUHO  (HUKe 204.2/161.9/
(11307)<3825>, B Havane Topros 204.2-200.0/161.9-
159.9/(11307-11170)<3825-3720> (BO3MOXHO):

e [IMHHbIE NO3ULWM MOXHO 3aKpbiTh B Nl060e
BPEM$, @ MOXHO pacronoxuts CTon-nocc okono
(195.2)/160.7/(11140);

e He OTKPbIBaTb HOBbIE MO3MLIAK;

L4 yOoepXxuBaTb KOPOTKNE NO3ULINN.

4. PblHOK OTKpbIBAeTC C pa3pblBa BHU3 (HWXe
201.6/161.1/(11244)<3755>) un ToOpryetcs  HWxe
200.0/159.9/(11170)<3720>(manoBepoATHO):

5. Masnpom/CBepbaHK: COOTHOLIEHME COCTaBMsET
0.793, ocTaBasich BblLLE YPOBHS CKOMNb3sALLENA CpeaHen
EMA-55, kotopasi cmoTpuT BBepX. [lpn 3TOM
«MeBEXbEero» pacxoxaeHns He Habriogaetcs. B
Takoi cUTyaLu ManoBeposiTHO, YTO PacTyLLMI TPEHA
TaK NPOCTO 3aKOHYNTCS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *

122%
120%
118%
116% .
114% > -
112% A ¢ am—
110% el O
108% : &7 A
106% N A IV el A Th TV
104%
102%
100%
98%
96%
94%
92%
90% ==o— CbepbaHk
88%
86% "asnpom
84%
82% MK
80%
78% il \arHmT
76% A
— |/HEKC 00 00 0O 0O 00 0O 00 00 0O 0O 0O CO 00 0O CO 00 00 CO 00 00 ©O 00 GO CO 00 0G0 O 0O
) dddddddddddddddddddddddd A
DO O WOWWWOO©O©ONNDNDNDNNNGEGOOGODONWOWOWWMMWMMOWD O OO DD
©09000009000999099099096069606966686866886469
OSSN ANDOISITNEANONONOTdOOOITNdOOIEITNANANOSTNANNOL ®
OddANANMOOAdAdNANOOAAdAdNNOOOAdNNMOOAdANNN
*  Akuwu ans cpaeHenus ¢ MopTdenem YT cuutatoTcs kynneHHbIMU NO cpeaHeB3BeLLeHHbIM LieHam 10.05.2018 r:
lpagpuk akyuli CoepbaHka
ERe\atwe Strength Index (65.1232) E ﬂ
80 Eoa
759 F o
70 A /\ M 0
85 \/V F o
0 Eoa
5 Eos
50 Foa
45 F &
40 F o«
% Fo®
i N El
% W\l F o
20 F 2
M4 F 29
2804 +l"ﬂTﬁi+T” F 280
2m- | e I H‘ F o
%07 U'+ ‘i Gn 'Mlﬂ ﬁi" i b ooso
20 umﬂ ?ﬁ il ‘MTH’ I F o2
240 @¢$I¢,+WDM - F
040 t " qﬂwfﬂ lT'inT,, ) n?“'”ml‘ !
m EMA-55 QW? L P WM‘I rom
210 *‘ [ Wt |+hﬂ¢lTUD'i -
200 lu i “U I"ii : i F 20
100 ' '?‘D“ﬂ'“l QJ-D“'Q Lo
130 I?“’lﬂ*h;* g 10
104 F 1m0
1604 180
B 5 2 ]F T2 Tofs[p T2 Jra o6 o 6 3 ooff T 2t 8] Tt T8 o5 o o T o3 o |6 [3 o 7 b Jto Jr ¢ r B [u
2018 [Fetruar Marcn il iay [June [luly Thugust September [october
4 bleplts0@4rE
=S L M1 e E—

©2017 OO0 «YHWBEP Kanutan»

Vicrouuk: Bloomberg, Mockosckas Gupxa, narHble komnatmii, oueHkn YHUBEP Kanutan



\7 02 octaon 2016 1 TEXHUYECKUA AHANU3

Ipachuk akyut Maznpoma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomyyeHbl B pe3ynbTate criefoBaHns MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

MpeanpeHt 3amectutens leHepanbHOro Co-fiupekTop [lenapTtameHta 3amecTuTeNb HavanbH1Ka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obcnyxuBaHmus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH ApTem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®efiepanbHoi crnyxBoii no (p1HAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHin4eHnst cpoka AeiCTBuS.

JInueH3ms NpodheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6ps 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii No (P1HAHCOBLIM PbIHKaM, CPOK [eicTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueH3ns Ha ocywyecTBRerre fenosntapHoi aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi CyxBoi Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHMYeHMn OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBATbLCS. CneLanbHbIX UCCNeA0BaHIiA, HanpaBneHHbIX Ha BbIIBNEHE (hakTOB HENOMHOTbI 1 HEAOCTOBEPHOCTI Yka3aHHOM
MH(hopMaLWK, He NPOBOANNOCh. AHaNUTUYECKMe BbIBOABI W 3aKMKOYEHNS, NPEACTaBNEHHbIe B HACTOSLEM AOKYMEHTE, ABNAOTCA MHeHnem cneupranucto OO0 «YHWBEP Kanutany.
Hukakasi MHOpMaLMs U HUKaKoe MHeHWe, BbipaXeHHOoe B [JaHHOM AOKYMeHTe, He SBMSITCS PekOMeHaauuel no MOKynke Wnu npopaxe LeHHbIX Bymar, WHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Bymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMSAETCH ODEPTO UMK MpeanoXeHem Aenatb odepTy v
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTMBHOCTY (AOXO[HOCTM) AEATENbHOCTY
Ha pblHKe LieHHbIX Gymar. 3a 4OCTOBEPHOCTb MHGOpMaLWK, Nexalleil B OCHOBE HACTOSALEro AOKYMEHTa, M 3a MOCMEeACTBUS PeLLeHuil, MPUHATLIX Bamn Ha oCHOBE HaCTOALLEro
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DUHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BaniT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHUE Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONPEeAeNeHHON LieHHO Bymark n uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacTosTeNnbHO pekoMeHayeT MHBECTOpaM 06palLaTbCs 3a KOHCYNbTaLMAMM K HE3aBUCUMbIM CrieLManicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HaNPaBMeHHYK Ha NPedoTBpaLleHne KaknX-nbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, @ Takke NpeaoTBpalleHne
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst NoMy4eHNst ONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHui, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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