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A MNepepn oTKPbITUEM POCCUINCKOTO PbIHKA BHELLUHWIA
¢OH oueHMBaeM KaK HeuTpasbHbIW. BuepalwHnn aeHb
OoKasancs BecbMa HacbllWeHHbIM. MupoBble pPbIHKU
MOryT MOJly4UTb HEKOTOPYIO MOAJAEPXKKY Mocne Toro,
kak CLUA nHMuumpoBanu HOBbIN payHA NeperoBopos ¢
Kutaem no Bonpocam Toproenu. lNocne uenoro psiga
HeyAa4yHbIX MOMbITOK UHBECTOPbI He MUTAIOT UMMIO3UHN,
OAHAaKO coolOWeHne O neperoBopax Jyywe, 4em
coobuieHne o BBeAeHUU AONONHUTENbHbIX MOLWVH. B
«6exxeBon KHure» ®PC, KOTOpas OLEHMBAET TeKyliee
3KOHOMUYECKOe COCTOsIHUe CTpaHbl, OCHOBHOM YMNop
Obin chpenaH MMEHHO Ha HeraTMBHOe BO3AeNCTBUEe
NONMUTUKN MNPOTEKUUOHM3MA, WU3-3a Yero MHorue
KOMMaHWU OTKNaAbIBalOT MHBECTULMOHHbIE NMPOEKThI.

Ha Haw B3rnsg, OOroBOPEHHOCTW OyayT BO3MOXHbI, ecnu Kutain
cornacmtcs  Ha BEpoOATHee
neperoBopkl TOJIbKO OTCPOYaT NMPOLECC BBEAEHMA HOBbLIX MOLUMMH.
Tpamn nopnucan 3akoH O BMeWATeNnLCTBE B aMepUKaHCKme
BbIOOpPbLI - Mano KTO B 3TOM COMHEBANCA, HO pybNib B MOMeEHTe
Tepsan noytn 70 koneek, HECMOTPSA Ha YKpemnJieHWe B Te4eHME BCETO
AHa. O4YeBMAHO, YTO 3aKOH HamnpaeJ/ieH B MEPBYIO O4eEPERb NPOTMB
Poccum, xoTa MHy4YnH He MOATBEPAUN 3TO, @ B TEKCTe AOKYMEHTa
HeT yKa3aHua Ha KOHKpPEeTHble cTpaHbl. CerogHsa rnaesbl MuHaHepro
P® 1 CWA obcypaT «CeBepHbIM NOTOK-2», HO €Y BalWMHITOH 1
NNaHUpyeT BBECTU CAHKUUU B OTHOLIEHUU HEro, To oOBABUT 06
3TOM TOYHO He cenyac. HedTe npubnmsmnace k 80 3a Gappenb n
LOMKHa NpeoaoneTb ero nocne KopoTkon naysbl. BaHk HSBC He
ucknodaet poct ueH po $100 3a Gappens, roeops 06 oTcyTCTBUM
pe3epBOB NPEANOXEHUs, XOTa Ha OnvXarliee BpeMs MOBbIIAET
LeneBylo LeHy TONIbKO [0 $80. B TO Xe Bpemsa, OIEK B
exxeMecssiHHOM 0630pe HanpoTUB MPOTrHO3MPYET 3aMejJieHe pocTa
Cnpoca Ha crefylowWwmin rof, n3-3a MOWANH U CHUXEHUS AENOBON
aKTUBHOCTWU. 3anackl, No AaHHbIM EIA, cokpaTunmch 3a Hegento Ha
5.3 MiIH. Bappenemn, YTo BMOJHE CMOXET CTaTbh (haKTOPOM POCTa Ha
bnvxanime gHu.

Cepbe3Hble YCTYNKHU, HO, BCEro,

B 3aBepweHun Hegenn oXuaaeT 4epeja 3acedaHuUN
perynstopoB. MNepep 3aBTpalHUM PELUEHNEM MO KITIOYEBOW CTaBKe
B Poccun, B 4eTBepr nosuvumio ossydaTt EUB v bank Typuwmmn. B
KOHTEKCTE Pa3BMBAIOLMXCA PbIHKOB BaXKHa no3uuma AHkapsbl, OT
KOTOPOW Y4aCTHUKM PbIHKA OXMAAOT JaNlbHEMLLErO YXXeCTOYeHMs
Lna cTabunusaummn Kypca nupel. B nugepax poccniickom ¢hoHAoBOM
CeKuMM 0OKasanucb HejaBHWe ayTcampepbl — «Rusal» u «En+» Ha
¢oHe nepecmoTpa NepcnekTUB nocne 3aaeneHmnn B xoae BI®, yto
He COBCEM OMpaBAaHHO, MOKA HeT ICHOCTU MO OTMEHe CaHKLUMI Ha
KOMMaHuM co cTopoHbl CWA, a «CbepbaHk» poc BcCneacTBue
yKpenneHuss pyobns, KOTOpoe TMoka TakXke MpeacTaBnsaercs
BPeMeHHbIM. 3acnyXuBaeT BHUMaHUs «[a3npomM», KOTOPbIA MOXHO
JoKynaTb Ha koppekumax. CoBeTbl AUPEKTOPOB NPOBeAyT CerogHs
«JleHaHepro» u «lFasnpomy».
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ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB
Yeteepr, 13 ceHTa0Ops 2018

LleHbl 3aKpbITUSA NPeAbIAYLLETO AHS

S&P500
Nasd 100
IMOEX
PTC

Euro 50
Brent oil
Gold
USD/RUB
EUR/RUB

JNnpepsl pocta,%

2888.92 +1.03
7488.1 -19.8
2340.63 +5.44
1071.32 +15.42
33326.6 +14.9
79.68 +0.22
1206.00 +7.6
69.03 -0.37
80.23 -0.37

(+0.04%)
(-0.26%)
(+0.23%)
(+1.46%)
(+0.45%)
(+0.27%)
(+0.63%)
(-0.54%)
(-0.46%)

JNnpepbl cHMXeHnN, %

Rusal 9.82 X5 retail group -2.48
Meuen an 5.90 CyprytHedTern -2.35
Pacnapackas 3.95  JNlykown -1.79
WHTep PAO 2.91 TaTHedTb -1.76
CHepbaHk 2.68  KOHuNpo -1.66
AUHaMUKa UHOEKCOB
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMMYECKUMN KaneHaapb Ha 13 ceHTa6pa (MOCKOBCKOe Bpemsl)

Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
11:00 us eoo ExemecsyHbIv 0T4eT MDA

14:00 GB . O6wuin 06bEM nporpammbl QE BaHka AHrUK (CeHT) 435B 435B
14:00 GB eoo PelueHMe No NPOLLeHTHON cTaBke (CeHT) 0,75% 0,75%
14:45 EU eoo PelueHMe No NPOLLeHTHON cTaBke (CeHT) 0,00% 0,00%
15:30 us ° Ba3oBbI MHAeKC NnoTpebutenbckux ueH (UML) (m/m) (aBr) 0,20% 0,20%
15:30 us ece Ba3oBbI MHAEKC NoTpebutenbckmx ueH (UML) (r/r) (asr) 2,40% 2,40%
15:30 us . YMCNo NePBUYHBIX 3aBOK Ha NonyyYeHme nocobui no 6espaboTtuue 210K 203K
15:30 EU eoe Mpecc-koHdepeHuus ELLB

16:00 RUS o MexayHapoaHble pe3epBbl LieHTpansHoro 6aHka (USD) 460,68
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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