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A BHewHuin ¢GoH nepes OTKPLITUEM POCCUMINCKOTO
pPblHKA CcerogHsi OLEeHMBaeM KaK HeWTpalbHbIN.
MupoBble MHOEKCbl HECKONbKO AHeW He3Ha4yuTesibHO
KOPPEKTUPYIOTCS B OXXMAAHMU KOMMeHTapueB ot CLUA
OTHOCUTENIbHO HOBbIX MOWJIMH Ha ToBapbl n3 Kwurtas.
BeposiTHO, 3asiBneHne OypeT cAenaHo A0 KOHUA
Tekywen Hegenu. Noka >xe MOMEHT AJ1 NPOAOIDKeHUs
pocTa aMepUKAHCKMX TJIOWALOK He NoaxXonsLun.
Canbpo TOoproBoro 6GanaHca CLLUA okasanocb ny4iue
OXNAAHUN, HO MMMOPT pacTeT Npu OAHOBPEMEHHOM
COKpaLLLeHUM 3KcnopTa 3 Mecsaua nogpsg, YTo cnocobHo
noaTtonkHyTe benbin [lom Kk ©Oonee pelwmTenbHbIM
OeNncTBUSIM UM ObicTpee BBECTU [OMNOJSIHUTESIbHbIE
MOLUJIUHDI.

HumxHaa nanata KoHrpecca CLIA Byepa npuHANa 3akoH O
NPOTUBOAENCTBUN KnbepnpecTynneHusm. B cnyyae
OKOHYaTEeNbHOro  YTBEPXAEHWUA Yy  Mpe3upeHTa  MosABUTCA
LOMONIHUTENbHBIA MOBOA, HakNagblBaTb CaHKLUMW Ha CTpaHbl,
OTBETCTBEHHbIE 3@ MOJOOHOE. Poccis yMOMMHAeTCs B [OKYMEHTE,
HO HeraTMBHOro 3dekTa OT 3TOW WHULMATUBbI Ha (POHAOBLIN
PbIHOK MOKa He HabnopaeTcd. B AaHHBIM MOMEHT CyLLECTBYIOT
Oonee BaxHble BHelWHWe @aKToOpbl, B TOM 4ucie 3akoH o0
QHTUPOCCUMNACKUX  CaHKLUMSAX, PacCMOTPEHME KOTOPOro TakKe
BOJKHO MPOUCXOAUTL B CeHTADOpe. HedTh Havana oxupaemyro
KOppeKLMIO Nocne Toro, Kak He NOATBEPAUNUCE XyAlLe OnaceHUs
oT wtopma B MekcvkaHckoMm  3anuBe.  CeropgHs  OygyT
onybnukoBaHbl HefenbHble 3amnackl HedTU, Ha AeHb MO3Xe
0ObIYHOro MO NPUYMHE BLIXOAHOIO B MOHEAENbHWK Ha pbiHKe CLUA.
Tonbko 3HauuTeNnbHOe cokpalieHWe Ha 2-3 MiH. Oappenen
CNOCOOHO BePHYTbL «ObIYNM» HACTPOW Ha PLIHOK CbIPbS.

AykumoH no pasmelyeHmio OP3 Byepa He coctosincss. MuUHbUH B
o4yepenHOM pa3 cocnancs Ha PUCK MOBLIWEHHOM BONATUIILHOCTH,
4YTo ObLIO HEraTMBHO BOCMPUHATO MHBECTOPAMM.
peKopAHbIX MOKYMKax BanioTel B CEHTAOpe He oka3ana addekTa Ha
KypC pybns, Tak Kak onepauuu nnaHupyeTcs NpPOBOAWUTb HE Ha
OTKPbLITOM pbiHKe. MWHIKOHOMPA3BUTUS B XYALYIO CTOPOHY
nepecmoTpeno nporHo3 BBIM Ha 2018-19 roabl, NOHM3MB NNaHKy Ha
0.1 n.n. po 1.8% u 1.3% cooTBeTCTBEHHO. 10 HalWKMM OUEeHKaM, B
cnepyiolWeM rogy Knto4eBOW MoKasaTenb 3aMeANiIUTCs elle Gonblue
Ha (OHe CaHKUMMW, yBENUYEHUs HANIOrOBOWM HArpy3ku U pasroHa
MHNAuMM. OBpPaTHLIM BbIKyN akuMM aHOHcMpoBan «MarHuT». [o
28 pekabps Ha 3Tu uenu Oyget noTpadveHo 16.5 mapa. pyonen, 4To
CNOCOBHO CTaTb MPUYMHOM 3aBepLUeHUs MPOAOIKUTENBHOMO
CHUXEHUS aKkuuMm KOMMaHUMK. «lasnpom» yBenuuun
uHBecTnporpammy Ha 2018 rof Ha 217 mnpa. pybnen, cnegylowmm
rop, Takxke OyaeT 3aTpaTHbIM M3-3a OONBLWOro YmMcia MPOEKTOB,
MO3TOMY CJTOXXHO PaCcCHNTBIBAThL Ha 3HAYUTENBHBIV POCT 3TUX Bymar.
CerogHs coBeTbl AnpeKkTopos nposeayT «HopHukenb» 1 « ABMI».
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E>kegHEBHbIV 0630p (PUHAHCOBBIX PbIHKOB
YeTBepr, 6 ceHTaOps 2018

LleHbl 3aKpbITUSA NPeAbIAYLLETO AHS

S&P500
Nasd 100
IMOEX
PTC

Euro 50
Brent oil
Gold
USD/RUB
EUR/RUB

2888.60
7523.3
2321.33
1068.88
3315.6
77.12
1196.80
68.25
79.39

JNnpepsl pocta,%

-8.12
-99.1
-15.05
-13.33
-43.7
-0.73
+6.1
+0.14
+0.46

(-0.28%)
(-1.30%)
(-0.64%)
(-1.23%)
(-1.30%)
(-0.93%)
(+0.52%)
(+0.21%)
(+0.59%)

JNnpepbl cHMXeHnN, %

M.sugeo 2.44  JICP -2.32
Moc3Hepro 2.25 BTB -2.20
TrK-1 2.03 Meuen ao -2.06
HoBaTtak 1.74 Pycrnppo -2.02
[LeTckum mup 1.66  Yandex -1.98
AUHaMUKa UHOEKCOB
2300 - 1300
2150 - 1150
2000 - T T 1000
24.01.2018 24.04.2018 24.07.2018
—— MMBB ——RTS
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JAnHaMunKa NHAeKCcoB

3000 - - 7800

2800 - - 7200

2600 - - 6600
——S&P500 Nasd100

2400 T T T 6000

31.12.2017 11.03.2018 20.05.2018 29.07.2018

E>kegHEBHbIV 0630p (PUHAHCOBBIX PbIHKOB
YeTBepr, 6 ceHTaOps 2018

AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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SKOHOMMYECKUI KaneHaapb Ha 6 ceHTA6ps (MOCKOBCKOe BpeMst)
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CoGbiTne

MN3MeHeHWe YMcna 3aHATbIX B HECENTbCKOXO3ANCTBEHHOM ceKkTope oT ADP

(aBr)

Y1CNo NepBUYHbBIX 3a9BOK Ha NonyyeHme nocobum no 6espaboTuue
YpOBeHb NPOU3BOANUTENIbHOCTU B HECENIbCKOXO3MCTBEHHOM CEKTOPE

(kB/kB) (2 kB.)

Pa3peLlueHuns Ha cTponTenbcTBO (M/M) (Mionb)

MexayHapoaHble pe3epBbl LieHTpansHoro 6aHka (USD)

WNHpekc penoBown akTneHocTu (PMI) B cekTope ycnyr (aBr)

OOBbEM 3aKka30B Ha TOBapPbI ANUTENBHOMO MOJb30BaHMUs (M/M)

OOBEM NPOMbILLIEHHbIX 3aKa30B (M/M) (Mtonb)

3anachbl Cbipon HepTU
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—3M —1Y
3y ——10vY
! ! ! 5,0
24.11.16 24.01.18
MporHos Mpea.
188K 219K
214K 213K
2,90% 2,90%
0,90% -2,30%
457,1B
55,2 55,2
-1,70%
-0,60% 0,70%
-1,294M  -2,566M
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JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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