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Brent WTI

HedhTb nonbiTanack 3akpenutscsi Boiwe $73,5 3a Gappernb Brent, Ho
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MpoaoBONLCTBIE PA3HOHAMPABMEHHO — KONOHWaNbHbIE TOBAPbI B MUHYCE.
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[OnvHHble  nosuuum B gomnape  mpoTuB  pybna  ocrawTcs
npumBnekaTenbHbIMK, NTOKaNbHbIA OPUEHTUP A5 OblkoB — 63,3.
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RussiaRefinancing Rate

Bank of RussiaKey Rate

RUONIA 6M +0.97

RussianRuble SPOT(TOM)
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18 mions 2018 r.
YHUBEP
KanuTtan OcHoBHble MaKpO3KOHOMUYECKKe AaHHbIe
3axpeimue 1D, % 1M, % Y+D, % 3axpbimue 1D, % 1M, % Y4D, %
Dow Jones 2511989  +0.22%  +0.53% +1.62 % Brent 7167 068% 4.87 % +7.18 %
S&P 500 280955 +040%  +1.29% +5.08 % WTI 6762 068% +269%  +11.92%
Nasdaq 785512 +063%  +1.40% +13.79 %
Mexico Bolsa 48704.63 +0.52%  +4.38% -1.32%
Brazilian Bovespa 78130.30  +1.93% +11.91% +2.26 %
Argentina Merval 26765.07  +1.91% 3.22% -10.98 % Hukenb -1.61% 161%  -11.82% +9.79 %
Menb 0.02 % 002% -13.94% -14.19 %
FTSE 765240 +0.34%  +0.28% 0.46 % AnoMUHUiA 0.94 % 0.94 % 5.78 % 5.87 %
DAX 1272247 +0.48 % 0.87 % -1.51% Onoso 0.54 % 0.54 % 6.70 % -1.89 %
CAC 544051  +0.33% 0.18% 241 % CauHe 0.87 % 087% -10.98 % -13.27 %
Lk +0.83%  +0.83% 20.10% 23.00 %
NIKKEI 2279419  +043%  +0.50 % +0.13 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 2812524 020 % 1.21% 6.00 %
Korea Composite 2290.11 0.34% -3.62% -119% 3onoto 123280  0.67% 4.08 % 451 %
MnatuHa 82500 0.12% 8.13% -10.81 %
MSCI EM 107091 +0.06 % 347 % -7.56 % Mannagui 91500 -1.93% 8.04 % -13.43 %
Cepebpo 16.32  +0.07 % 5.50 % -16.20 %
PTC 115317  1.03%  +4.77% 0.11%
MMBB 2299.79  048%  +0.01% 0.03 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Donnap/Py6nb 6282 031%  +0.89% 817 % Portugal #N/AN/A  #3HAY! #3HAY! #3HAY!
EBpo/Py6nb 7307  007% +0.80% 5.19 % Russia 12950 +0.69%  -15.06 % +1.52 %
Espo/[lonnap 116 025%  +0.08% 311% Italy 22899 #3HAUY! #3HAY! +95.11 %
EBpo/@yHr 089 +0.09%  -1.22% 0.02% Spain 66.17  #3HAY! 119%  +18.66 %
Nonnap/Mexa 113.08 -0.18% 2.24 % 0.34% France 26.00 #3HAY! -3.20 % +49.84 %
[Jonnap/®paHk 100  -0.27% 0.76 % 2.84 % Japan 5286 055% +158% +17.41 %
[onnap/Hososen. 148 +043%  +272% +5.10 % Gemany 1114 #3HAY! 1.91% +17.30 %
Espo/AscTpan. 136 +051%  +0.99% +6.19 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHele, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VTBRX +0.52 % Russia30-UST10 12000 +0.00% -1549%  +46.34%
[a3npom HedpTb GAZ LI SIBNRX 042 % UST-10 10006 -0.05% -

nykowvn LKODLI  LKOHRX 021% Bund-10 99.04 -

PocHedTb ROSNLI  ROSNRX 0.72%

Poctenekom ROSYY US RTKM RX +0.59 %

Cuctema SSALI AFKS RX -1.93 %

l"a3npom OGZDLI GAZPRX -1.26 %

CoepbaHk SBRCY US SBERRX +2.37 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
21:00 us Beige Book
17:30 us EIA weekly crude stocks -3 -12.633 MrH Bapp.
17:00 us Chair of the Board of Govemors of the Federal Reserve
15:30 us House starts mm: change VioH 5 %
15:30 us Building pemits: number YioH 1 1.301 MITH
14:00 us Mortgage market index 3726 NYHKT bl
12:00 EZ Inflation, final yy WioH 2 2 %
11:30 GB CPlyy MioH 3 24 %
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OCHOBHbI€e AaHHbIe MO PbIHKY ET(

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2029.00 0.0% 05%  -169% 5542.4 06.07.2018 09.07.2018  2483.35 +224% Mokynatb
l"a3npom GAZP 138.39 48 % 44%  +112%  52149.3 18.07.2018 19.07.2018 165.87  +19.9% [epxatb
HOBATOK NVTK 886.30 +0.0 % 26%  +436% 428359 02.05.2018 03.05.2018 879.42 08% [epxatb
PocHedTb ROSN 399.80 +0.1% 25%  +269% 674459 29.06.2018 02.07.2018 398.47 0.3% [epxatb
nykomn LKOH 4291.00 +0.7 % +03%  +51.1%  58096.0 10.07.2018 11.07.2018  4580.48 +6.7 % [epxatb
[a3npom HedhTb SIBN 338.15 0.2% 01% +763% 25520.4 25.06.2018 26.06.2018 307.43 9.1% [epxarb
CypryTHedTeras (ao) SNGS 28.31 -1.0% 2.2% +7.2% 16099.2 18.07.2018 19.07.2018 36.93 +305% [Mokynatb
CypryTHedreras (an) SNGSP 3265 22% A7%  +14.0% 4002.8 18.07.2018 19.07.2018 4207 +288% Mokynatb
TarHedTb (a0) TATN 693.10 +0.4 % 01% +864%  25174.2 05.07.2018 06.07.2018 57363 -172% [Jlepxatb
TarHedTb (an) TATNP 484.50 +0.5% +09%  +794%  25174.2 05.07.2018 06.07.2018 441.06 9.0% Jepxatb
TpaHcHeTb TRNFP 165350.0 +0.2 % 41% 45% 40924 09.07.2018 10.07.2018  176931.3 +7.0% [epxatb
ADR/GDR
la3npom OGZD LI 435 48 % 6.7% +4.6 % 819.6 18.07.2018 19.07.2018 531  +221% Mokynatb
HOBAT3K NVTK LI 149.50 +0.2 % 34% +404% 722.6 02.05.2018 03.05.2018 14112 5.6 % [epxatb
PocHedTb ROSNLI 6.32 0.7% 39%  +199% 1065.8  29.06.2018 02.07.2018 6.68 +5.8 % [epxatb
nykown LKODLI 68.16 +0.4 % 20%  +421% 922.8 10.07.2018 11.07.2018 7700  +13.0% [epxatb
la3npom HedTb GAZ LI 26.80 +0.0 % 18%  +66.5% 4045  25.06.2018 26.06.2018 28.13 +4.9% [epxatb
CypryTHedreras (ao) SGGDLI 447 1.3% 32% +0.5 % 254.2 18.07.2018 19.07.2018 493  +103% Jepxatb
TaTHedTb ATAD LI 66.20 02% 18%  +717.0% 400.7 05.07.2018 06.07.2018 5215  21.2% Mpopasatb
barKu
Coepbark SBER 222.16 02% 24%  +374%  76337.6 25.06.2018 26.06.2018 284.03 +278% Mokynatb
Coepbark SBERP 186.15 04 % 28%  +403% 2963.1 25.06.2018 26.06.2018 24895  +337% Mokynatb
Bahk BoapoxpeHue (ao) VZRZ 383.00 +0.0 % 18%  480% 1448  09.07.2018 10.07.2018  #3HAY!  #3HAY! #3HAY!
BaHk BospoxaeHve (an)  VZRZP 195.00 +0.0 % 46%  +266% 40  09.07.2018 10.07.2018  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 +0.1% +03%  232% 10057.2 01.06.2018 04.06.2018 006 +16.3% Jepxatb
PocBaHk ROSB 57.00 +0.0 % +29%  +11.1% 1407.6 11.04.2008 - #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 49.75 02% 06%  -169% 395.6 01.06.2018 04.06.2018 7430  +49.3% Mokynatb
ADR/GDR
BTE VTBRLI 1.56 +0.0 % 03%  254% 1609  01.06.2018 04.06.2018 181 +159% [epxatb
Cbepbark SBRCY US 14.62 1.8% 60% +278% 12559  25.06.2018 26.06.2018  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 10625.00 +0.1% 56% +239% 267634 16.07.2018 17.07.2018  11478.65 +8.0 % llepxatb
yus CHZN 561.00 +0.0 % 65% +100% 484.0 - - #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 16450.00 +0.0 % +2.0% +4.2 % 3019.0 05.06.2018 06.06.2018  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 99.65 +0.1% 36% -31.3% 660.3 23.05.2015 - 11619  +16.6 % [epxatb
Monioc 3onoto PLZL 4136.00 0.0% 21% +5.1% 8793.1 08.06.2018 10.06.2018  5535.33  +33.8% Mokynatb
CeBepcTanb CHMF 961.60 +0.0 % +07% +150% 12822.5 18.06.2018 19.06.2018 805.34  -16.3% [epxaTb
MMK MAGN 44.55 02% +11%  +253% 7923.2 22.06.2018 25.06.2018 43.73 -1.8% [epxatb
HNMK NLMK 157.37 +0.2 % 08% +246% 15012.9 19.06.2018 20.06.2018 12092 232% MpopasaTb
TMK TRMK 72.75 +0.0 % 25% 6.4 % 1196.4 29.06.2018 02.07.2018 9966  +37.0% Mokynatb
Pacnapckast RASP 104.60 0.0% +01%  +475% 1170.8 19.05.2014 - 8372  200% [epxatb
Benou BLNG 3.00 +14% +6.0 % +2.0% 54.9 11.05.2012 - #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 16.84 +0.4 % T4% +162% 4241 16.07.2018 17.07.2018 1855 +10.2% [epxarb
4us CHZNLI 9.40 +0.0 % +00%  -183% 8.1 - - #3HAYL  #3HAY! #3HAY!
Espa3 EVRLN 525.60 +0.6 % +41% +120.6 % 1208 07.06.2018 08.06.2018 42331 -195% [epxatb
CesepcTans SVST LI 15.25 12% -1.9% +9.7 % 2034 18.06.2018 19.06.2018 14.73 34 % llepxatb
MMK MMK LI 9.25 03% 24%  +209% 126.6 22.06.2018 25.06.2018 9.91 +71% [epxatb
HNMK NLMK LI 25.04 07% 23% +198% 238.9 19.06.2018 20.06.2018 22.84 88% Jepxatb
TMK TMKS LI 580 +229%  +20.8% +9.0 % 238  29.06.2018 02.07.2018 6.20 +6.9 % Jepxatb
Pycan 486 HK 2.15 1.8% +49%  -50.5% 520.0 06.09.2017 07.09.2017  #3HAY!  #3HAY! #3HAY!
Montoc 3onoTo OPYGY US 33.22 +0.0 % +0.0 % +0.8 % 141.3 07.06.2018 08.06.2018  #3HAY!  #3HAY! #3HAY!
Meyen MTL US 3.14 4.0 % 68%  -362% 104  23.05.2014 - 368 +17.2% [epxatb
MawurocmpoeHue
AsTo BA3 (a0) AVAZ 1210 +0.0 % +08%  +324% 9104 10.05.2011 - 11.20 T4 % [epxatb
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OCHOBHbIe AaHHbIe MO PbIHKY aKumMi (TpoaomKeHNe)

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 12.00 +0.4 % +17% +832% 88.2 12.05.2010 - #3HAY!  #3HAY! #3HAY!
pynna A3 GAZA 424.00 +0.0 % +07%  -133% 1320 23.04.2003 - #3HAY!  #3HAY! #3HAY!
Kama3 KMAZ 62.00 +0.2 % +26% +163% 698.0 17.07.2018 18.07.2018 4571 -263% Mpopasarb
PKK QHeprus RKKE 7290.00 +0.0 % +01% +250% 130.4 27.07.2017 - #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 516.00 +0.0 % 02% 37% 2815 10.06.2016 - 590.24  +144% [epxatb
WpkyT IRKT 23.80 08 % T4% H174% 4417 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
TpaHcnopm
Aapodnor AFLT 123.95 02% 03%  406% 2191.2 05.07.2018 06.07.2018 14710  +18.7% [epxatb
HMTM NMTP 6.41 +0.0 % +0.2 % 9.8 % 1965.1 25.05.2018 - #3HAY!  #3HAY! #3HAU!
ompebumerbcKuti cekmop
Antexu 36,6 APTK 5.70 +0.4 % 05%  -385% 2115 14.05.2010 - #3HAY!  #3HAY! #3HAY!
dapmcTcTanaapt PHST #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.2013 - #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NANIA - #3HAY!  #3HAY!  #3HAY!  #3HAY! - - #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1070.00 +0.0 % +14%  -119% 7488  02.04.2018 03.04.2018  #3HAY!  #3HAY! #3HAY!
[lvken DIXY 320.00  #3HAY!  #3HAY!  #3HAY! 635.4 #N/A NJA #NANA - #3HAY!  #3HAY! #3HAY!
M.Bugeo MVID 409.40 +0.2 % 02% 14 % 11715 29.06.2018 - #3HAYL  #3HAY! #3HAY!
Marnut MGNT 443400 +0.1% 03%  -535% 71928  05.07.2018 06.07.2018 511275  +153% llepxatb
CuHeprust SYNG #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NAN/A - #3HAY!  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 28.08 05% +05%  -233% 1214 24.05.2018 25.05.2018 3497  +245% Mokynatb
Marnut MGNT LI 16.97 1.3% 29%  524% 137.6 05.07.2018 06.07.2018 1977  +165% [epxatb
Yepk1aoso CHE LI #NANIA - #3HAY!  #3HAY!  #3HAY!  #3HAY! 05.10.2017 06.10.2017  #3HAY!  #3HAY! #3HAY!
OHepeemuka
Pycluapo HYDR 0.69 +0.2% 03%  -131% 46515  05.07.2018 07.07.2018 081 +185% [llepxatb
®CKEJC FEES 0.18 +0.4 % 72% +39% 3556.8 17.07.2018 18.07.2018 0.18 +1.3% [llepxatb
WHTep PAO IRAO 4.35 02% 01% +141% 7235.5 31.05.2018 01.06.2018 514  +18.0% Jepxatb
Poccety RSTI 0.79 01% +1.8 % 6.9% 25145  06.07.2018 09.07.2018 059  256% Mpopasarb
Onmoeas 2eHepayus
OorK-2 OGKB 0.38 0.6 % 19%  -188% 674.2 09.07.2018 10.07.2018 052  +36.0% Mokynatb
OHunpo UPRO 2.82 04 % A1%  +149% 2830.1 02.07.2018 03.07.2018 271 A7 % [epxatb
OrKk-5 OGKE 1.25 0.1% +1.8 % +6.8 % 702.1 21.06.2018 22.06.2018 152 +221% Mokynatb
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 02% +02%  -304% 569.7 22.06.2018 25.06.2018 001 +189% llepxatb
TrK2 TGKB 0.00 04 % +49% +378% 57.6 12.05.2011 - #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 242 +0.1% +0.1% 46 % 1530.5 15.06.2018 18.06.2018 268  +10.7% Depxatb
TrK4 TGKD 0.00 +0.0 % 05% +300% 110.8 12.04.2011 - #3HAY!  #3HAY! #3HAY!
Bonxckas TTK VTGK #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 22.05.2012 - #3HAY!  #3HAY! #3HAY!
Kyabaccatepro KZBE #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 04.05.2011 - #3HAY!  #3HAY! #3HAY!
TrK-14 TGKN 0.01 +0.0 % A7%  +579% 113.0 13.05.2011 - #3HAY!  #3HAY! #3HAY!
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
NeHaHepro (ao) LSNG 5.74 +0.0 % 09% +18.0% 9254 18.06.2018 19.06.2018  #3HAY!  #3HAY! #3HAY!
NeHaHepro (an) LSNGP 99.20 02% 07% +792% 9254 18.06.2018 19.06.2018  #3HAY!  #3HAUY! #3HAY!
MO3CK MSRS 0.74 +0.4 % +81%  -112% 570.6 15.06.2018 18.06.2018  #3HAY!  #3HAUY! #3HAY!
MPCK Cuéupn MRKS 0.11 +0.0 % +00% +40.7% 159.2 18.06.2018 19.06.2018  #3HAY!  #3HAY! #3HAY!
MPCK CeBepo-3anaga MRKZ 0.06 A1% +00% 271 % 938  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa MRKC 0.35 +0.9 % +57%  216% 237.2 09.06.2018 13.06.2018  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.12 +0.1% A1%  +470% 349.8 11.06.2018 13.06.2018  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpneomxbs MRKP 0.30 +0.0 % +15% +572% 542.7 09.06.2018 12.06.2018  #3HAY!  #3HAY! #3HAY!
HoBocubupckaHepro NONG #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.07.2015 - #3HAY!  #3HAY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 222 +0.0 % +00% +168% 28.1 15.06.2018 18.06.2018  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.04 11% 39%  200% 706  05.07.2018 06.07.2018 150 +442% Mokynatb
®CKESC FEES LI 1.46 20% 20%  -189% 59.2 17.07.2018 18.07.2018  #3HAY!  #3HAY! #3HAY!
Cesab, UT, medua
MTC MTSS 270.80 +0.1% 08% +163% 8614.1 06.07.2018 09.07.2018 316.85 +17.0% [epxatb
PocTenekom (ao) RTKM 71.62 +0.0 % 0.7 % +7.3% 2935.5 05.07.2018 08.07.2018 75.94 +6.0 % [epxarb
PocTenekom (an) RTKMP 61.45 05% 15%  +214% 205.0 05.07.2018 08.07.2018 63.25 +2.9% [llepxatb
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OcHoBHbIe AaHHbIe NO PbIHKY aKLI,VIl7I (npo.qomkeHue)
Komnarms Tukep LleHa V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

MeradoH MFON 589.00 +0.7% +17.3% +6.0 % 5812.8 10.07.2018 - 582.67 1.1% [epxarb
A®K Cuctema AFKS 9.02 0.2% 0.7 % -20.9 % 1385.5 18.07.2018 19.07.2018 1739 +92.8 % [Mokynatb
PBK RBCM 5.10 +0.0 % 25% 31.9% 29.7 - - #3HAY!  #3HAY! #3HAY!
ADR /GDR
MTC MBT US 9.14 +1.8 % +1.4 % +8.6 % 1454 06.07.2018 09.07.2018 1062 +162% [epxatb
Poctenekom ROSYY US 6.61 +0.0 % 5.8 % 38% 45.2 05.07.2018 06.07.2018 6.16 6.7% [epxatb
A®K Cuctema SSALI 2.82 0.1% 24 % 2711 % 216 18.07.2018 19.07.2018 466  +65.5% Mokynatb
BbiMnenkom VIP US #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NANA - #3HAY!  #3HAY! #3HAY!
CTC CTCMUS  #N/ANA  #3HAYl  #3HAY!  #3HAY!  #3HAY! 25.11.2015 - #3HAY!  #3HAY! #3HAY!
Yandex YNDX US 3847 +2.5% +38%  +219% 201.0 - - 40.07 +4.2 % [epxarb
Mail.ru MAIL LI 28.98 +2.0% -1.8% +0.0 % 101.5 18.03.2013 20.03.2013 31.18 +7.6 % Jepxatb
Xumuyeckas ompacsib
AKpOH AKRN 4409.00 0.1% +14%  +328% 2844.7 13.06.2018 14.06.2018  2906.79  -34.1% Mpopasatb
®ocArpo PHOR 2359.00 +1.8 % +1.5% +0.3 % 4862.7 20.07.2018 23.07.2018  2251.42 4.6 % [epxatb
Ypankanui URKA 102.20 0.6 % +1.1% 22.3% 4776.3 16.06.2017 - 12880 +26.0% [Mokynatb
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Price Price Chg YTC  Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

Last (mid) 5D Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 100.15 0.00 -1.94 0.01 SrUnsecured N RU  USD BBB-BBB-Bal 538  24.07.2018
RUSSIA 12 3/4 06/24/28 164.31 0.00 4.60 6.78 SrUnsecured N RU  USD BBB-BBB-Bal 092  24.12.2018
RUSSIA 3 1/2 01/16/19 100.23 0.00 3.02 0.49 Sr Unsecured N RU  USD BBB-BBB/Bal  0.04  16.01.2019
RUSSIA 5 1/4 06/23/47 99.84 0.00 5.26 1511 SrUnsecured N RU  USD +BBB-- 039  23.12.2018
RUSSIA 3 5/8 09/16/20 107.12 0.00 0.31 2.06 Sr Unsecured N RU  EUR BBB-BBB/Bal  3.05  16.09.2018
RUSSIA 4 1/2 04/04/22 102.78 0.00 3.69 342 SrUnsecured N RU  USD  BBB-BBB-Bal 1.33  04.10.2018
RUSSIA 4 3/4 05/27/26 101.76 0.00 448 6.61 Sr Unsecured N RU  USD +BBB-- 070 27.11.2018
RUSSIA 4 7/8 09/16/23 105.00 0.00 3.80 4.56 Sr Unsecured N RU  USD BBB-BBB-Bal 168 16.09.2018
RUSSIA 5 04/29/20 102.86 0.00 3.32 1.70 Sr Unsecured N RU  USD  BBB-BBB-Bal 113 29.10.2018
RUSSIA 5 5/8 04/04/42 107.62 0.00 5.07 1355  SrUnsecured N RU  USD  BBB-BBB-Bal 166  04.10.2018
RUSSIA 5 7/8 09/16/43 110.98 0.00 5.09 13.78  SrUnsecured N RU  USD BBB+BBB/Bal 202  16.09.2018
RUSSIA 7 1/2 03/31/30 110.87 0.00 4.07 3.14 Sr Unsecured Y RU  USD BBB-BBB-/Bal 229  30.09.2018
baHku

EURDEV 5 09/26/20 101.52 0.00 426 2.07 Sr Unsecured N SNAT USD BBB--/Baat 158 26.09.2018
GPBRU 3.984 10/30/18 100.79 0.00 113 0.28 Sr Unsecured N RU  EUR BB+/BB+/Ba2 2.87  30.10.2018
GPBRU 4 07/01/19 102.51 0.00 1.31 0.95 SrUnsecured N RU  EUR BB+/BB+/Ba2 021 01.07.2019
RSHB 5.1 07/25/18 10014  0.03% 4.82 0.01 SrUnsecured N RU  USD -/BB+/Ba2 248  25.07.2018
RSHB 7 3/4 05/29/18 - - - Sr Unsecured N RU  USD 4NRIWR 0.00

SBERRU 3.08 03/07/19 10113 0.02% 1.27 0.62 Sr Unsecured N RU  EUR -/BBB-/Ba1 114 07.09.2018
SBERRU 3.3524 11/15/19 103.14  +0.20% 0.95 1.29 SrUnsecured N RU  EUR -BBB-/Bat 227 1511.2018
SBERRU 4.15 03/06/19 100.25  +0.02 % 3.74 0.62 SrUnsecured N RU  USD -/BBB-/Bat 154 06.09.2018
SBERRU 6 1/8 02/07/22 10530  +0.19% 449 317 Sr Unsecured N RU  USD -/BBB-/Ba1 277 07.08.2018
SBERRU 5.18 06/28/19 101.70  0.00% 333 0.93 Sr Unsecured N RU  USD -/BBB-/Ba1 032  28.12.2018
SBERRU 5.717 06/16/21 10392  +0.11% 421 21 SrUnsecured N RU  USD -BBB-/Bat 054  16.12.2018
SBERRU 6 1/8 02/07/22 10530  +0.19% 449 317 Sr Unsecured N RU  USD -/BBB-/Ba1 277 07.08.2018
SBERRU 5 1/8 10/29/22 10081  +0.29% 491 385 Subordinated N RU  USD -/BB+/Ba2 115 29.10.2018
VEBBNK 4.032 02/21/23 108.18  +0.03% 2.14 424 Sr Unsecured N RU  EUR BBB-/BBB-- 165  21.02.2019
VEBBNK 4.224 11/21/18 10022  0.05% 353 0.34 SrUnsecured N RU  USD BBB-/BBB-- 069  21.11.2018
VTB 6 1/4 06/30/35 103.41 0.46 % 5.93 10.76  SrUnsecured N RU  USD BBB-WD/Ba1 035  30.12.2018
VTB 6 7/8 05/29/18 - - - - Sr Unsecured N RU  USD NR/WD/WR 0.00

VTB 6.551 10/13/20 10513 +0.03 % 412 2.08 SrUnsecured N RU  USD BBB-/WD/Ba1 177 13.10.2018
Hegpmezas

GAZPRU 3.389 03/20/20 10470  +0.12% 0.55 1.63 Sr Unsecured N RU  EUR BBB-BBB-/Baa3 1.13  20.03.2019
GAZPRU 3.6 02/26/21 105.95  +0.09 % 1.26 251 SrUnsecured N RU  EUR BBB-BBB-Baa3 142  26.02.2019
GAZPRU 3.7 07/25/18 100.12  0.03% 5.02 0.01 SrUnsecured N RU  EUR BBB-BBB-Baa3 365  25.07.2018
GAZPRU 4.364 03/21/25 1178 +0.13% 243 5.90 Sr Unsecured N RU  EUR BBB-BBB-/Baa3 145  21.03.2019
GAZPRU 4.95 02/06/28 9838  -0.09% 517 753 SrUnsecured N RU  USD BBB-BBB-Baa3 226  06.08.2018
GAZPRU 4.95 07/19/22 101.62  0.01% 4.50 3.68 SrUnsecured N RU  USD BBB-BBB-Baa3 0.01  19.01.2019
GAZPRU 5.999 01/23/21 10467  0.01% 4.02 230 SrUnsecured N RU  USD BBB-BBB-Baa3 295  23.07.2018
GAZPRU 6.51 03/07/22 106.84  0.00% 445 323 Sr Unsecured N RU  USD BBB-BBB-/Baa3 241  07.09.2018
LUKOIL 6 1/8 11/09/20 105.11 0.03 % 3.78 216 SrUnsecured N RU  USD BBB/BBB+Baa3 121  09.11.2018
LUKOIL 6.656 06/07/22 10858  +0.07 % 423 348 Sr Unsecured N RU  USD BBB/BBB+Baa3 0.80  07.12.2018
LUKOIL 7 1/4 11/05/19 10505  0.04% 3.22 1.24 SrUnsecured N RU  USD BBB/BBB+Baa3 151  05.11.2018
NVTKRM 6.604 02/03/21 106.37  021% 3.94 232 SrUnsecured N RU  USD BBB-BBB/Baa3 3.06  03.08.2018
SIBNEF 2.933 04/26/18 - - - - Sr Unsecured N RU  EUR NR/INR/WR 0.00
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Price Price Chg Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put
Last (mid) Rank SIFIM Accrued Date Date
SIBNEF 6 11/27/23 10479  0.08% 497 464 SrUnsecured N RU USD BBB-/BBB-Baa3 0.88  27.11.2018
TNEFT 8.7 08/07/18 10036 0.14 % 1.01 0.05 SrUnsecured N RU usb BBB-/-Baa3 394  07.08.2018
Memannypeus
CHMFRU 5.9 10/17/22 104.41 +0.08 % 474 3.77 SrUnsecured N RU USD BBB-BBB4Baa3  1.52  17.10.2018
GMKNRM 4 3/8 04/30/18 - - - SrUnsecured N RU usb NR/NRWR 0.00 -
GMKNRM 5.55 10/28/20 103.16  0.06 % 4.08 214 SrUnsecured N RU USD BBB-+BBB-*/Baa3 1.26  28.10.2018
METINR 5 5/8 04/17/20 10157  +0.00 % 467 1.66 SrUnsecured N RU usb BB/BB/Ba2 145  17.10.2018
NLMKRU 4.95 09/26/19 10222 +0.18% 3.03 1.15 SrUnsecured N RU USD BBB+BBB-Baa3  1.57  26.09.2018
Xumusi
URKARM 3.723 04/30/18 - - - - SrUnsecured N RU usb <NRWR 0.00
[Hobbrua
ALRSRU 7 3/4 11/03/20 107.60 0.1 % 422 2.1 SrUnsecured N RU USD  BB+/BB+/Baa3 166  03.11.2018
NORDLI 6 3/8 05/07/18 - - - - SrUnsecured N RU usb -NR/WR 0.00
TenekoMMyHuUKayuu
MOBTEL 5 05/30/23 9946  +0.16% 5.13 434 SrUnsecured N RU usb BB/BB+/Balu 069  30.11.2018
MOBTEL 8 5/8 06/22/20 10812 +0.02% 4.18 1.81 SrUnsecured N RU usb BB/BB+/Balu 067  22.12.2018
VIP 5.95 02/13/23 10183  0.10% 5.49 3.97 SrUnsecured N NL USD BB*+BB+Ba2 259  13.08.2018
VIP 7.5043 03/01/22 108.02  +0.30 % 5.05 317 SrUnsecured N NL USD BB*+BB+Ba2 290  01.09.2018
VIP 7.748 02/02/21 107.85  +0.05% 444 228 SrUnsecured N RU USD BB*+BB+Ba2  3.62  02.08.2018
VIP 9 1/8 04/30/18 - - - - SrUnsecured N RU usD NR/NRWR 0.00
TpaHcnopm
RURAIL 3.3744 05/20/21 10597  +0.09 % 122 2.74 SrUnsecured N RU EUR BBB+BBB-Baa3  0.56  20.05.2019
RURAIL 4.6 03/06/23 11256 +0.11% 1.75 4.24 SrUnsecured N RU EUR BBB-BBB+Baa3 1.71  06.03.2019
RURAIL 5.7 04/05/22 10443 +0.02% 4.39 335 SrUnsecured N RU USD BBB-BBB4/Baa3 1.66  05.10.2018
RURAIL 7.487 03/25/31 12586  +0.07 % 475 8.74 SrUnsecured N RU  GBP BBB-BBB-Baa3 239  25.09.2018
Special
NVTKRM 6.604 02/03/21 106.37  021% 394 232 SrUnsecured N RU USD BBB-BBB/Baa3  3.06  03.08.2018
ALFARU 5 11/27/18 10035  0.11% 397 0.35 SrUnsecured N RU usb 4BB+/Ba1 074 27.11.2018
GMKNRM 5.55 10/28/20 103.16  0.06 % 4.08 214 SrUnsecured N RU USD BBB-BBB-*/Baa3 1.26  28.10.2018
ALFARU 7 3/4 04/28/21 10742 -0.00% 485 2.52 SrUnsecured N RU usb BB+/BB+/Ba1 177  28.10.2018
CHMFRU 5.9 10/17/22 104.41 +0.08 % 474 3.77 SrUnsecured N RU USD BBB+BBB-Baa3 152  17.10.2018 -
VTB 9 1/2 PERP 105.31 +0.13 % 8.03 3.66 Subordinated N RU usb 4INR 116 06.12.2018  06.12.2022 Call
SIBNEF 6 11/27/23 10479  0.08% 4.97 4.64 SrUnsecured N RU USD BBB-BBB-Baa3 0.88  27.11.2018
VEBBNK 6.902 07/09/20 10422  0.01% 463 1.87 SrUnsecured N RU usb BBB-/BBB-- 021 09.01.2019
VEBBNK 6.025 07/05/22 10377 0.06% 4.96 358 SrUnsecured N RU usb BBB-/BBB-- 025  05.01.2019
SIBNEF 4 3/8 09/19/22 9820 011% 4.86 3.79 SrUnsecured N RU USD BBB+BBB-Baa3 147  19.09.2018
ROSNRM 4.199 03/06/22 98.05  +0.09% 479 335 SrUnsecured N RU USD  BB+WD/Baa3 156  06.09.2018 -
GPBRU 0 PERP 10144  +0.03% 422 0.26 Subordinated N RU usb +NR 232 25102018  25.10.2018 Call
KZOKZ 7 05/05/20 - - - - SrUnsecured N Kz usb BB-BBB/WR 1.46
KZOKZ 4 3/4 04/19/27 9998  +0.55% 475 747 SrUnsecured N Kz USD  BB+BBB4/Baa3 120  19.10.2018
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Ipadmk 3. EBpoobnuraumu: Hedreras
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000 «YHMBEP Kanutan»
v' CobcTBeHHbI kanuTan npesbiwaeT 700 mnH RUB;
v' Bxoaut B TOI-5 onepatopos MAO MockoBckast Bupxa;

v' ToproBblii 06opot Ha [AO MockoBckasi Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyactHuk Topros MAO Mockosckas bupska, MAO CaHkr-
MeTepbyprckas 6upxa, AO HaunoHanbHas ToBapHas
Bupxa, AO KasaxcraHckas choHgosas bupxa (KASE).

PelTHHIM Ayautop

HAUMORANIEHOE
FERTUHOROE
ATEHTCT5G-

AA.iv Crowe Horwath.

LlenTpanbHeii Ocne

Apnpec: 123112, r. Mocksa. MpecHeHckas HabepexHas, fom 8, cTpoeHue 1,
("BawwHs Mocksa" l'opog Cronuy komnnekca "Mocksa-Cutn"), 4 atax

TenedoH: (495) 792-55-50 (MHOrokaHamnbHbIi)
On. noyra: info@univer.ru
Cant: www.univerc.ru

KoHTakTbI
[MpeangeHt HayanbHuk oTaena aHanuTUYecknx 3amecTutenb HavanbHuka
1CCNeaoBaHnit YnpaBneHus npogax
Anekcei VBaHOB, K.9.H. Tapacos Poman ApTtem Kntokun
Ten.: (495)792-55-50 no6. 2277 Ten.: (495) 792-55-50 106. 4401 Ten.: (495) 792-55-50 po6. 2272
e-mail: aivanov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru
JInueH3um

NuueHsnst NpodbeccoHanbHoOro yyacTHUKa pbiHKa LieHHbIX Gymar Ha ocyliecTBneHne Gpokepckoi aesitenbHocT Ne 045-12601-100000 ot 09 okTsiGps 2009 ropa,
BbldaHa ®esepanbHolt cnyx6oi no (pUHAHCOBLIM PbiHKaM, CPOK AENCTBUS — 63 orpaHYeHns cpoka AenCTBUS.

NuueHsnst NpotheccoHanbHOro y4acTHUKa pbiHKa LieHHbIX Gymar Ha ocyluecTeneHue aunepckoit AesitensHocTn Ne 045-12604-010000 ot 09 oktsbps 2009 roga,
BbldaHa ®esepanbHolt cnyx6oi no (pUHAHCOBLIM PbiHKaM, CPOK AENCTBUS — 63 orpaHYeHns cpoka AenCTBuS.

NuueHsnst Ha ocyLLECTBREHNe [enoauTapHoi gestenbHocTi Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PeaepanbHol cnyxboit No hMHaHCOBLIM pbiHKaM, CPOK
nAeicTens - GeccpoyHas.

06 orp OTBETCT! n

HacTosiee aHanutyeckoe ucenenosanme noprotosneHo OO0 «YHMBEP Kanutan» Ha ocHoBe MH(OpMaLyi, NONy4eHHO! 13 otuLmManbHbIX 0BLYEAOCTYMHbIX UCTOYHUKOB, B HAAEKHOCTM 1
[IOCTOBEPHOCTI KOTOPbIX HET OCHOBAHM COMHeBaTbCs. CreuuanbHbiX MCCNENOBaHuIA, HaNpaBMEHHbIX HA BbIsBNEHWE (HaKTOB HEMOMHOTLI M HE[OCTOBEPHOCTM YKa3aHHON MH(opMaLun, He
MPOBOANNOCH. AHanUTUYecK1e BbIBOAbI 1 3aKNIOYEHNS, NPeACTaBNeHHble B HACTOsLLEM [OKYMeHTe, sBnsioTcs MHeHueM cneupanuctos OO0 «YHUBEP Kanutany. Hukakas uhdopmaums n
HUKaKoe MHeHMe, BbipaXeHHOe B AaHHOM JOKYMEHTE, He SBNSIOTCS pekoMeHaauyel no NoKynke Wnu npoaaxe LieHHbIX Bymar, MHbIX (OMHAHCOBBIX MHCTPYMEHTOB, OMLVOHOB, (DbIOYEPCOB MNk
LieHHbIX Bymar, MPon3BOAHbIX OT 3TUX aKTUBOB (AEPUBATUBOB), He SBNSETCA O(ePTOl UM NPEANOXeHNeM AenaTb OthepTy UK OCYLLECTBNATL HbE BIOXEHWs Kanutana. [laHHoe aHanuTu4eckoe
1ccnenoBaHne He NMpeaocTaBnseT rapaHTuit unn obeluannii Gyayiien s eKTUBHOCTM (JOXOAHOCTM) AEATENBHOCTU Ha PbiHke LeHHbIX Gymar. 3a AoCTOBEpHOCTb MHdOpMaLyW, nexalyein B
OCHOBE HaCTOSLLEro JOKyMeHTa, 1 3a NOCMIeACTBMS PeLLEeHMi, NPUHATLIX Bamyn Ha ocHoBe HacTosero AokymeHTa. 000 «YHUBEP Kanutan» oTBeTcTBEHHOCTI He HeceT. Heobxoaumo npurumaTts
BO BHUMaHWe, YTO [I0XOf] OT MHBECTUPOBAHMSA B ONpefeneHHble LieHHble Bymary unu uHble (pUHaHCOBbIE MHCTPYMEHTI, ECIU TakoBOW MMEET MECTO, MOXET BapbMpOBAaTLCS, @ CTOMMOCTb 3TUX
LieHHbIX Bymar 11 MHbIX (MHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILIATLCS UM MOHUKaTLCS. KoneGaHue KypcoB MHOCTpaHHbIX BanioT MOXET OKa3aTb HebnaronpusTHoe BInsHUE Ha Kypc, CTOMMOCTb
11 IOXOAHOCTb OnpeeneHHoi LigHHoM Gymarit 1 MHOTO (bUHAHCOBOTO MHCTPYMEHTA, YNOMSHYTLIX B HACTOSLLEM JOKyMeHTe. Hukakas nHopmaLws, kacalolascs HanoroobnoxeHus, n3noxeHHas B
HacTosilLeM [JOKyMeHTe, He SBNAETCS KOHCYMbTUPOBaHWEM Mo Bonpocam Harnoroobnoxeruns. Hatwa Komnanus HacTosTenbHo pekoMeHayeT vHBecTopam oBpaluaThesi 3a KOHCyNbTaumsamu K
He3aBUCUMbIM ~ CrieLmanucTam B 06nactu HanoroobnoxeHns, kotopbiMi ByayT yunTbiBaTbCH 0COBble 0BCTOATENBCTBA  Kaxaol KoHKpeTHoi cutyauun. 000 «YHMBEP Kanutan» nposoaut
CTPOrYI0 BHYTPEHHIOK MOMUTUKY, HanpaBneHHyl Ha MpeaoTBpalleHne Kaknx-nbo AeNCTBUTENbHBbIX MMM MOTEHLMAMbHBIX KOH(MUKTOB MHTEPECOB KOMMaHWM 1 WHBECTOPOB, a Takke
NpeaoTBpaLLEHHE YILEMEHNS MHTEPECOB UHBECTOPOB. [iNs MoMy4YeHs JOMONHUTENbHOM MHOPMALWMN O LigHHbIX Bymarax, yNOMsHYTLIX B HACTOSILLEM UCCeA0BaHMM, Heo6XoaMMo 0BpaTUTLCs B
000 «YHMBEP Kanurany. BocnponaeoauTb, konupoBaTh, LMTUPOBATH. @ Takke AenaTb BbIAEPXKKM W3 HacToslero fokymeHTa 6e3 npeasaputensHoro nucbMerHoro cornacus 000 «YHUBEP
Kanutan» 3anpetgHo.
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