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A Bo BTOPHMK Mepep, OTKPbITUEM pbIHKA BHELWHUN LleHb! 3aKpLITUA NPEAbIAYLLEro AHS

¢OH MOXHO oOXapaKTepu3oBaTb KaK HeWTpPanbHbIA.  S&P500  2798.43 -2.88  (-0.10%)
Bctpeya Tpamna m lyTnHa, Kak Mbl U oXupanu, He Nasd 100  7357.9 -17.9  (-0.24%)
npuHecsa nMNOBOAOB Ajis ONTMMU3MA, HO U He IMOEX 2334.18 -12.25  (-0.52%)
pasovapoBana. MpesnaeHTbl gunaoMmatuyHo obownu  PTC 1180.64 871 (-0.73%)
HanbGonee ocTpble BOMPOCHI cTopoHow,  Euro50 34491 3.5 (-0.16%)

Brentoil  71.79 -3.03  (-4.04%)

coCpenoTOUMBLLNCE Ha TOYKaxX COMPUKOCHOBEHUS.

Gold 1240.80 -0.47 -0.03%

CaHKUuM He oﬁcy)Kp.anMCb BOBce, no Bornpocam Kpbima ( )
- USD/RUB  62.32 +0.13  (+0.21%)

M BNUsSIHUA Ha BblGopbl B CLLUA kaxpabin octancs npwu

EUR/RUB  72.87 +0.48 (+0.67%)
CBOEeM MHeHUU. TeM He MeHee, Havyano ABYXCTOPOHHEro
Avianora noJjioXKeHO, a OTCYTCTBME HeraTuBHbIX

JNnpepsl pocta,% JNnpepbl cHMXeHnN, %
CIOPNPU30B MOXHO CHUTATb JIOKAJIbHbIM YCNeXOoM.

MeragoH 15.95 HopHukenb -6.30
YacTMyHO ©GEecrnoKoUT OTCYTCTBME WTOMOBOrNO KOMMIOHUKE, B

Mepumaxonguur  3.81 Yandex -2.39
KOTOPOM Obinn Obl 3adUKCMPOBaHbI OCHOBHbIE [AOMOBOPEHHOCTM.
Mo wutoram BcTpeun ¢ nuaepom KHAP Takoe 6bino nopnucamo,  FOCCe™ 3.07  Meuen -1.69
BYEpa Ke npe3uaeHTol o6owWnMch  YCTHOM  KoHcTaTaumen  En+group 1.37 Monioc -1.41
pe3ynbTaToB B XO04e npecc-koHdepeHUunn. OCHOBHbBIM pe3ynbTaToM MPCK LieHTp 1.33  KOHunpo -1.34

BCTPEUYM CTOMUT CuMTaTb cam  dakT npaMoro  guanora w

NPOAOMXeHNe coTpyaHu4yectBa B (opmMaTe MHOIMOUYMUCIEHHbIX [MHAMUKa NHAEKCOB
pabounx rpynn. AmMepuKaHCKME WHAEKCbl MPUOCTAHOBUAW POCT
nocnegHMx [AHeW, OJHAKO MO-MPexXHeMy oOcCTalTea BOAM3M
UCTOPUYECKMX MaKCUMYMOB. [aHHble no obObemMy pPO3HUYHBIX
npopax B CLUA He cTanu ApaiBepoM pocTa, HO OTYETbI KOMMAaHWUMA,
B DONbLWKMHCTBE CBOEM, OKA3aNuCb Ny4lle OXUAAHWUN. B 4acTHOCTH,
Blackrock ysenunumn npubeins B 1 nonyroammn Ha 26%, a Bank of 5 5g L 1200
America Ha 31%. Pacnpopaxu Ha pbiHKe HedPTU NMPOACIKMUINCE.
CWA coolbwmnM, 4TO MOTYT WCNOMb30BaTb HaKOMMNEHHble

cTpaTernyeckne pesepsbl Cbipbs, YTODLI NPELOTBPATUTL POCT LEH U 20(2)20;.2018 24.03'.2018 24.05'.2018 1050
obecneunTe  PbIHOK  AOMONHUTENbHBIM  MpPeasioXeHWeM, a ——MMBE ——RTS

CaypoBckasi ApaBusa NMPoOAONXaeT HapawmeaTe foObvy. OTMeTKa

70 ponnapoB 3a Oappenb no Brent sBnseTca cnegyrowmm

OPUEHTUPOM ANl MPOJABLIOB.

2300 - 1350

FMaBHbIM KOPMOPATUBHBIM COOBITMEM POCCUMICKOrO pbiHKa CTan
nenuctuHr bymar «MeracoHa» ¢ JIoHAOHCKON BUpxK. KomnaHus
NnaHUpyeT BbIKyNUTb Y MuHopuTapues 20.8% akuui no ueHe 9.75
AON., 4YTO MpuMBENO K MrHOBEHHOMY POCTY KOTUMPOBOK [0
obo3HayeHHoro ypoBHa. [Ona Bbikyna «MeradoH» nnaHupyet
MCMoNb30BaTh 3ae€MHble CPeACTBa, TEM CaMbiM YBENVYMB JOTOBYIO
Harpys3ky, 4To HeraTMBHO CKaXeTCs Ha aKUMAX Mocie 3aBepLleHuns
caenku. KomnaHms «[leTckui MUp» NpeacTaBmia onepaumoHHble
pe3ynbTathl 3a 1 nonyroaue. Beipydka yBennyunacb Ha 14.3% po
48.1 mnpa.py6., OCHOBHOW MPMPOCT MpULIENCs Ha WHTEPHET-
cermeHT. C 3.7% po 3% 3ameanunocb najeHuve CpepgHero 4eka.
KomnaHus no-npexHemy arpeccMBHO HapalMBaeT TOPro.ble
nIowWaaM 1 YUCNO MarasuvHoB, YTO ByaeT caep>XMBaTk POCT akLUN.
MO3UTUBHBIM MOMEHTOM AN fAepXaTenen OyayT cTabunbHble
avBuaeHabl. CerogHs oXwuaaem MNpPov3BOACTBEHHble pe3ynbTaTbl
«MMK» 3a 2 kBapTan, @uHaHcoBble pesynbTatel B CLIA
ony6nukyioT Johnson & Johnson, UnitedHealth u Goldman Sachs.
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CoGbiTue MporHo3 MNpea.
BbicTynneHve rnaebl baHka AHrnvmn KapHn
YpoBeHb 6e3paboTuLibl (Mmar) 4,20% 4,20%
O6bEM Npoaax B Npou3BOACTBEHHOM cekTope (M/M) (Maw) 0,50% -1,30%
O6beM NPOMbILLINEHHOrO NPon3BoAacTBa (r/r) 3,50%
O6bEM NPOMBILLINEHHOrO NPOM3BOACTBA (M/M) (MIOHB) 0,50% -0,10%
BeictynneHuve rnasbl @PC r-Ha MNMayanna
O6BEM NMOKYMOK AONTOCPOYHbIX LLeHHbIX Bymar TIC (man) 34,3B 93,9B
HepenbHble 3anacbl Cbipor HedTW MO AaHHbIM AMEPUKAHCKOrO MHCTUTYTA
Hed T (API) -6,796M
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AO NDK «Connp»

TenedoH: +7 (495) 228-70-10 XopouweBcKkoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 123007, Poccus

JINLeH3MM Ha ocyLLecTBNEHME:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHs 2003 r. 6e3 orpaHUYeHns Cpoka AencTBUS;
— punepckon pestenbHoctn — No 045-06793-010000, BbiaaHa ®KLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus cpoka AencTBuS;

— [eaTeNbHOCTU NO yNpaBneHuto LueHHbiMM Bymaramum — No 045-06795-001000, BbipaHa PKLE Poccnm 24 nioHsa 2003 . 6e3
OrpaHWYeHuns Cpoka AenCTBUS;

— [Eeno3nTapHOW aesTenbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccum 27 utoHs 2003 r. 6e3
OrpaHNYeHUs CPoKa AeNCTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npasa 3awwmileHbl



