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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 10 utons 2018 200a

C6epbaHK. Pa3pbis BBepx 1 Genas ceeva, Ho 6e3 pocTa
obbema  TOProB. Takum  0bpasom,  KOTMPOBKM
3aKpenunuch Bbille YPOBHS CKOMb3sLlen cpeaHen EMA-
55. B Takon cuTyauuu kapTMHA OCTaeTCs MOXOXeW Ha
«[BOVHOE [HOY, YTO NpM Npobutim ypoBHs 238 pybnei
(Makcumym mas) cynuT pocT B paiioH 270 py6nen. Mpu
9TOM POCCUIACKME aKuuu OTHOCUTENbHO HedpTu BpeHT
cenyac CubHO HepooLeHeHb! (MpumepHo Ha 17.9%). Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5"bpeHT) cocTaBnset
78,60*18,5=1454.1 nyHkta, a OupxeBOe 3HaYEHME
Haxogutca okono 1194.0 nyHkta. Tem He MeHee, He
CToUT  xgaTb  ObICTPOro  ycTpaHeHuss  3ToM
HeLOoOLEeHEHHOCTW. Tak, Hanpumep, POCCUIACKME aKuuu
0CTaBanm1Cb 3HaYNTENbHO HEAOOLEHEHHBIMM B NEPUOS C
2011 no 2015 rogpl, TO ecTb, bonee YeTbIpex NneT.

lMasnpom. Xopowas 6enas cBeya, M KOTMPOBKY
OCTanucCb Bbllle paHee NpoBUTON NNHUK ABYXMECSYHOrO
HUCXOOSLLEero TPeHAa W YPOBHS CKOMb3ALLEN CpeaHen
EMA-55. Takum 006pa3om, LUaHChl Ha CMOM MaaatoLLero
TpeHaa 0CTakTCs AOCTAaTOYHO BbICOKMMM, OCOOEHHO eCru
YAACTCA 3aKPENUTLCA BhILLE YPOBHS COMPOTUBIIEHWS B
paiioHe 147 pybnen.

'MK HopHwukenb. PocT npogomkuncs, U KOTUPOBKM
OCTanCb HE TOJbKO BbILIE YPOBHS CKOMb3SLLENA CPEOHEN
EMA-89, HO 1 OCTUIMN YPOBHS CONPOTUBIIEHNS B paiioHe
UCTOPUYECKOro Makcumyma. [pu 3TOM Ha HedernbHOM
rpachuke TpeTbs nogpss 6enas ceeva. B Takon cutyaumm
koBapHas BonHa «B» npogomkaetcd. OpHako Mbl no-
NpexXHeMy BEpUM B ANUTENbHOE CHWKEHWE B pamKax
BOMHbI «C», KOTOPOE MOXET 0BBaNMTL KOTMPOBKM B paiioH
7 800 pybnen.

MarHut. Hebonbluoe CHWXeHWe, U [MBWUAEHOHbIN
pa3spbIB 5 1015 Ha ypoBHe 4 615 0cTaeTCs He3aKPbITbIM.
B TaKkoit cuTyaumm UeHbl Ha aKuWW OCTalTCH OKOMo
MUHUMYMa B paitoHe 4 500 pybreit. Mpy 3TOM KOTUPOBKM
3HAYMTENBbHO HUXKE YPOBHS CKOMb3sillei cpepHern EMA-
55, KoTOpast yBEPEHHO CMOTPUT BHU3, FOBOPS O HamNM4uu
nagatowero Tpenaa. B Takoi cutyauun, ckopee BCero,
Oyget nonbITkM NPoOMTL NpeablayLyne MUHUMYMbI.

PexomeHdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  230.0/148.0/

(11799)<4521>), B Havane Topros 230.0-233.2/148.0-
149.2/(11799-11960)<4521-4635> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e  MOXHO OTKpbIBaTb KOpPOTKMe no3uumn B TMK B
ananasoHe 11 870 — 11 900, a Cton-nocc OKono
11 980;

e  He OTKPbIBATb KOPOTKME NO3NLMK;

e KOpOTKME No3uuun B MarHuTe MOXHO 3aKpbITh
B Nntoboe Bpemsi, a MOXHO pacnonoxutb Cton-nocc
okono <4570>,

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbllle
231.3/148.2/(11890)<4592>) wn TopryeTcs Bblle
233.2/149.2/(11960)<4635>(ManoBepoATHO):

3. PolHOK TOpryetcsi MOHWXEHWeM LieH KO
BYEPALLHEMY  3aKPBITUHO  (HUKe 230.0/148.0/
(11799)<4521>, B Hauane Topros 230.0-226.3/148.0-
144.5/(11799-11575)<4521-4465> (BO3MOXHO):

e [NIMHHbIE NO3MLMM MOXHO 3aKpbITb B NMtoboe
BPEMSi, @ MOXHO pacnonoxuts CTon-nocc okono
220.2/143.2/(11620);

e He OTKPbIBATb ANMHHbIE NO3ULMM;

e  MOXHO OTKPbIBAaTb KOPOTKME MO3ULMKM, a
Cron-nocc okono 232.3(11880);

L4 yOoepXxumBaTb KOPOTKNE NO3ULINN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
228.1/145.5/(11644)<4498>) un Topryetca  Huxe
226.3/144.5/(11575)<4465>(ManoBeposTHO):

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.616, ocTaBasiCb HUXe YPOBHS CKOMb3sLLeN cpeaHen
EMA-55 u npopomxato 6opbby 3a ypoBeHb
noanepxku. B Takoi cuTyauum BbiCOKa BEPOSTHOCTb
BO30BOHOBNEHNS NafatoLLero TpeHaa.

©2017 OO0 «YHWBEP Kanutan»

Victouuk: Bloomberg, Mockosckas Gupxa, narHble komnatmit, oueHkn YHUBEP Kanutan



\7 O o 20181 TEXHUYECKUA AHANU3

I'pachuk usmeHeHuss cmoumocmu akyul azanpoma, Céepb6anka, MK HopHukenb, MazHuma u «[Topmepensa YT» e *

YHUBEP

Kanutan

110% .
109%
108% - —
107% "
106%
105%
104%
103%
102%
101%
100%
99%
98%
97%
96%
gigﬁ) ==@== ChHepbaHk
0
8:23:5) [asnpom
0
91% MK
90%

899% el MarHmT

88%

02.07.18 +

04.07.18 +

06.07.18 +

e— |/|HOEKC

o)

21.05.18
23.05.18 +
25.05.18 +
29.05.18 +
31.05.18 +
04.06.18 +
06.06.18 +
08.06.18
11.06.18 +
14.06.18 +
18.06.18 +
20.06.18 +
22.06.18 +
26.06.18 +
28.06.18 +

n W
S O
o
o -

15.0
17.05.

*  Axkuywm ansa cpasHerms ¢ Moptdhenem YT cumTatoTcs KynneHHbIMM N0 CPeAHEB3BELLEHHbIM LieHam 10.05.2018 r:
Ipacuk akyuii Coepbanka
ERe\atwe Strength Index (63,1342) Eﬁ

754 /\ F 78
n A AV /\,\ il

20 Foo
pIE L
25 2
20 - 00
b - 075
m - 010
268 - 0%
260 - 080
25 - 05
20 - 080
245 - 045
% L
2% - 0%
2 $Th - 0%
b ﬂ " H [T - 005
2 d *léﬂ . il -
28 - 015
0 - 010
208 - 005
0 =000
198 - 1%
190 - 120
185 - 18
e T e s Bl [5 2 polfF T2 Twfs[F T2 o T P 6 3 o [ 1 e o fe s P p T8 ¢
December [o01g Feoray arch [ Tiay June uly

Dli4n|¢+00/4rE

4
| 2l Eammma | @@ © @ ’W’—LH—L‘J

2
0
>_
-
<
pa
<
T
O
1|
|_

© 20 1 7 OOO «yH MBEP KaI'IVITaJ'I » 2 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwii, oueHkv YHVBEP Kanuran




‘_’ 10 wions 2018 T. TEXHUYECKUA AHANU3

Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT OgHY 13 BO3MOXHbLIX CTpaTErMin NoBeAEeHWs Ha (OHOOBOM PbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHU. [laHHasi MeToauka SBSIeTCA MHGOPMATUBHON 1 HE MOXET CRYXMUTb yKa3aHWeM K HeNOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ns HarnagHOCTU pe3ynbTaToB MHBECTMPOBaHUS MO pekoMeHaaumam "YBexaeHHOro TexHaps" npeocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Gymar Ha ocyllecTeneHue aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerme fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHmiA, HaNPaBNEHHbIX HA BbISBNEHME (haKTOB HEMOMHOTbI U HEA0CTOBEPHOCTM YKa3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEpHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELLEeHWt, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! HTEPECOB MHBECTOPOB. [INst NoNy4eHNst ONOMHNTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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