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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 03 utons 2018 20da

C6epbaHK. benas ceeya Npu CHIKEHUM 06bEMa TOProB
npvBesia KOTUPOBKM K YPOBHIO CKOMb3SILLEN CpeaHen
EMA-55. B Takom cutyauun kapTuHa OCTaeTCs NOXOXeN
Ha «ABOWHOE AHO», YTO npu npobutum ypoBHa 238
pybneit cynut poct B panoH 270 pybneir. Mpu atom
POCCUICKME aKUMW OTHOCUTENBHO HedTu bpeHT ceitvac
CUIMbHO HepooueHeHbl (mpumepHo Ha 19.9%). Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5"bpeHT) coctaBnset
77,90*18,5=1441.2 nyHkta, a OupxeBoe 3Ha4eHWe
Haxogutcs okono 1153.8 nyHkta. Tem He MeHee, He
CTOMT  xdaTb  ObICTPOrO  ycTpaHeHus  3Tom
HeLOoOLEeHEeHHOCTW. Tak, Hanmpumep, POCCUIACKME aKuuu
0CTaBanm1Cb 3Ha4YNTENbHO HEAOOLEHEHHBIMM B NEPUOS C
2011 no 2015 rogpl, TO ecTb, Gonee YeTbipex neT.
OpHako ypoBeHb EMA-55 31O xopowwii  YpOBEHb
NOKanbHOMO  COnpoTMBAEHMs. B Takon cuTyaumm He
WUCKIIOYaEM OTKPbITUE «LLOPTaY, TaK Kak KOTUPOBKW MOTYT
BEPHYTbCS K NIMHAN paHee NpobMTOro YETLIPEXMECSYHOTO
HWUCXOASALLEro TPeHAa.

as3npom. ConupHas G6enas ceeva (6e3 pocta obbema
TOProB), W KOTMPOBKY MPEBbLICUIN YPOBEHb CKOMb3SLLEN
cpeaHein EMA-55. Takum 00pasom, LUAHCbl Ha Crom
najatoLLero TpeHaa yBennumsaiotcs. Mpn 3ToM ypoBeHb
COMpOTMBNEHNS B paiioHe 147 pybneit MOXET ObiTb
LOCTUIHYT yKe cerogHs. B Takom cutyaumm He
WCKMOYaeM OTKPbITUE «LLOPTay.

'MK HopHwukenb. ConupHasi Genas cseya, Ho 6e3
pocta obbema TOProB, ¥ KOTMPOBKW OCTaKTCA BbiLLe
YPOBHS ckonb3sien cpegHen EMA-89. Mpu atom ase
noapsia HedenbHble CBeun BblwWnn benbivu. B Takom
CUTYyaLuu KoBapHasi BonHa «Bx» npopomkaetcs. OpHako
Mbl MO-NPEXHEMY BEPUM B [UTENbHOE CHUXEHWE B
pamkax BOrHbl «C», KOTOPOE MOXET 06BanuTb KOTUPOBKM
B pavoH 7 800 pybnen.

MarHuT. CHoBa HU4YEro HOBOTO: Ha 3TOT pa3 yMepeHHbIi
pocT. B Takoi cuTyauum KOTUPOBKM OCTAKOTCS HEMHOrO
Bbllle MUHMMyMa B panoHe 4 500 pybnei. lNpu aToMm
KOTUPOBKM 3HAYNTENbHO HIKE YPOBHS CKOMb3SLLEn
cpenHen EMA-55, koTopasi yBEPEHHO CMOTPUT BHU3,
rOBOPS O HamuuMW nagatowero TpeHaa. B Takoi
cuTyauuu, ckopee Bcero, OydeT MomnbITkM  NpobuTb
npegblayLime MMHUMYMbI.

PexomeHdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHEMY  3akpbiTuto  (Bblwe  221.0/144.0/

(11600)<4623>), B Havane Topros 221.0-224.7/144.0-
145.3/(11600-11700)<4623-4695> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e He OTKPbIBATb [NIMHHbIE NO3ULK;

e MOXHO OTKpbIBaTb KOPOTKME MNO3ULMM B
avanasoHe 222.9-223.3/146.4-146.7/, a Cton-nocc
oKono 225.3/148.3/;

e KOpOTKME No3uuun B MarHuTe MOXHO 3aKpbITh
B Nntoboe Bpemsi, a MOXHO pacnonoxutb Cton-nocc
oKono <4680>,

2. PbIiHOK OTKpbIBaeTCsi C paspbiBa BBepX (Bbille

222.9/144.3/(11630)<4666>) » TopryeTcs Bbile
224.7/145.3/(11700)<4695>(manoBepoATHO):
3. PolHOK TOpryetcsi MOHWXEHWeM LieH KO

BYEPALLHEMY  3aKPBITUHO  (HUKe 221.0/1144.0/
(11600)<4623>, B Havyane Topros 221.0-214.2/144.0-
139.1/(11600-11230)<4623-4550> (BO3MOXHO):

e [NMHHbIE NO3MLIAM MOXHO 3aKPbITL B N06oe
BPEMS], @ MOXHO pacrnonoxuTts CTON-occ okoro
213.2/139.2/(11320);

e  He OTKPbIBATb HOBbIE MO3MLINM;

L4 yOoepXxumBaTb KOPOTKNE NO3ULINN.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
215.9/140.0/(11298)<4588>) un ToOpryetca  Huxe
214.2/139.1/(11230)<4550>(manoBepoATHO):

5. Ma3npom/CbepbaHK: COOTHOLIEHME COCTaBMsAeT
0.622, ocTaBasiCb HXe YPOBHS CKOMb3SLLEN CpeaHe
EMA-55. B Takoi cuTyauum BbICOKa BEPOSITHOCTb
B0300HOBNEHNS najatowlero TpeHga. [lpu aToMm
YPOBEHb MOAEPXKN Haxogutcs B paitoHe 0.62, a
conpoTunexns — 0.66.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuksn TapacoB PomaH. PekomeHgauum coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Gymar Ha ocyllecTeneHue aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerme fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHmiA, HaNPaBNEHHbIX HA BbISBNEHME (haKTOB HEMOMHOTbI U HEA0CTOBEPHOCTM YKa3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEpHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELLEeHWt, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! HTEPECOB MHBECTOPOB. [INst NoNy4eHNst ONOMHNTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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