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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u Maznuma 3a 20 uroHs 2018 200a

C6epbaHK. Huskoe oTkpbITve 1 Genas ceeva. B Takoi
cuTyaumn ckonb3swas cpepHas EMA-35 no-npexHemy
HarnpaeneHa BHU3, YTO FOBOPWUT O HanM4WW NagatoLlero
TPEHA, 1 NOKA HET 3HA4NMBbIX CUrHamoB 06 ero OKOHYaHMK.
Mpu 3TOM YpoBEHb NOAAEPXKKA HAXOAMTCS B paitoHe 197
pybnen. C [pyron CTOPOHbI, POCCUIACKME — aKLuu
OTHOoCWUTENbHO  HedpTm  BpeHT  ceryac  CUMbHO
HegooueHeHbl (npumepHo Ha 20.7%). Tak, «pacyeTHoe»
3HayeHve (PTC=18.5"bpeHT) cocTtaenser
75,45*18,5=1395.8 nyHkta, a OupxeBoe 3HaYEHMe
Haxogutca okono 1107.0 nyHkta. Tem He MeHee, He
CToUT  xgaTb  ObICTPOro  ycTpaHeHuss  3ToM
HeZOoOLEeHEeHHOCTW. Tak, Hanmpumep, POCCUIACKME aKuuu
0CTaBanm1Cb 3HaYNTENbHO HEAOOLEHEHHBIMM B NEPUOS C
2011 no 2015 rogpl, TO ecTb, bonee YeTbIpex NneT.

FasnpOM. 3HauuTensHoe BHYTPMAHEBHOE NafeHWe He
yaoanocb, W AOE€Hb 3aKpbIiCA MOJ'IOTOO6p83HOI7I cBeveit.
|-|pl/l 9TOM MOKa I'Ip06I/ITVIﬂ YPOBHA NOAOEPXKN He

MPOM30LLUNO, YTO HAYMHAET BHYLIATb  OCTOPOXHbIN
ontummnaMm.  OfHaKO  KOTMPOBKM  OCTalOTCS  HIKE
ckonb3qwen cpegHeir EMA-55, koTopas Havana
3arnbatbcs  BHM3. Takum 00pa3oMm, LWaHChbl Ha

3apOXaeHne NafatoLero TpeHaa OCTaloTCs BbICOKUMMM,
0COOEHHO MpyW MPOBUTIM BAXKHOTO YPOBHS MOAAEPXKKN B
paioHe 136 pybnei.

'MK HopHwukenb. Benasi ceeya, 1 KOTUPOBKM OCTatOTCS
4yTb BbILLE YPOBHS cKonbaswwen cpeaHein EMA-89. Mpu
9TOM HefenbHas CBeya BbllWwna 4epHon. B Takon
CUTyaLu BbICOKA BEPOSTHOCTb OKOHYaHMSI KOBapHOW
BOMHbI «B». Takum 06pa3om, Mbl NO-NPEXHeEMY BepuUM B
ONUTENBHOE CHWKEHWE B pamkax BomnHbl «C», KoTOpoe
MOXeT 06BanunTb KOTUPOBKM B painoH 7 800 pybre.

Marnut. MageHve npogomkaetcs. Mpu 3TOM KOTUPOBKM
3HaUNTENLHO HIKe YPOBHS CKoMb3sllei cpeaHein EMA-
55. B Takon cuTyauum, noxoxe, YTO 3apOAMnCs HOBbIU
NafaroWwmini TpeH, KOTOPbIN MOXET OnyCTUTb LiEHbI Ha
akuuu 40 NpedblayLmnx MUHUMYMOB, TO €CTb, HIKE 4 500
pyonei.

PexomeHdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYepalHemMy  3akpbimto  (Bblwe  206.0/135.5/

(11126)<4592>), B Havane Topros 206.0-208.4/135.5-
137.3/(11126-11275)<4592-4680> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpbIBaTb AfMHHbIE MO3WLMK MpU
yepegosaHuu BapuaHToB 3-1, a Cton-nocc okomno
204.2/134.2/;

e He OTKpbIBaTb KOPOTKME MO3NLNN;

o KOpOTKME MO3ULMN MOXHO 3aKpbiTb B Mo6oe
BpeEMS, @ MOXHO pacnonoxutb CTon-nocc okosno
213.3/140.8/(11280)<4830>.

2. PblHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
206.8/136.3/(11206)<4646>) wn TopryeTcs Bblle
208.4/137.3/(11275)<4680>(manoBeposTHO):

3. PblHOK TOpryetcsi MOHWXEHWeM LeH KO
BYEpPALLHEMY  3aKPbITUID  (HUXe 206.0/135.5/
(11126)<4592>, B Hayane Topros 206.0-200.4/135.5-
131.9/(11126-10785)<4592-4480> (BO3MOXHO):

e He OTKPbIBATb HOBbIE NO3MLINK;
®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PblHOK OTKpbIBAeTCA C pa3pbiBa BHU3 (Huke
202.0/132.8/(10855)<4512>) un ToOpryetca  Huxe
200.4/131.9/(10785)<4480>(manoBepoATHO):

5. Masnpom/CbepbaHK: COOTHOLIEHME COCTaBMseT
0.658, octaBasich BblLLE YPOBHS CKOMNb3sLLEHA CpeaHer
EMA-55, kotopas TONMbKO HeAaBHO pa3BepHynach
BBEpX. B TaKkom cuTyaunn BbiCOKa BEPOSTHOCTb
NPOAOIKEHNS pocTa. [pn 3TOM ypoBEHb NOAAEPKKN
HaxoauTcs B paioHe 0.66, a conpotuenexns — 0.73.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Mopthens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Gymar Ha ocyllecTeneHue aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerme fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee aHanutyeckoe uccriegosarue nogrotoeneHo OO0 «YHUBEP Kanutan» Ha OCHOBE WH(OpMALyK, MONYYEHHOI W3 ouLmManbHbIX OBLLEAOCTYMHBIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHMiA, HaNPaBNEHHbIX Ha BbIBNEHWE (PaKTOB HEMOMHOTBI U HEAOCTOBEPHOCTM YKa3aHHON
MH(opMaLWK, He NPOBOANMOCh. AHaNMUTUYECKUE BbIBOALI 1 3aKIMIOYEHNS, NPELCTaBMEHHbIE B HACTOALLEM JOKYMEHTE, ABNsoTCS MHeHneM cneuuwanuctoB 000 «YHVBEP Kanutany.
Hukakasi MHOpMaLMS U HUKaKoe MHeHUe, BbipaxeHHOe B [JaHHOM [JOKyMEHTe, He SIBNATCS pekoMeHaaLuelt no Mokynke Wnu Mpojaxe LieHHbIX Gymar, MHbIX (UHAHCOBBIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpefocTaBnseT rapaHTui unu obeluanmii GyayLieit aphekTMBHOCTY (AOXO[HOCTI) AEATENBHOCTI
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEPHOCTb MH(DOpMaLMK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELUEHNi, NpUHATLIX Bamu Ha OCHOBe HacTosLyero
nokymenTa. 000 «YHUBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heo6X0ANMOo NpuHUMaTh BO BHUMaHWE, YTO [JOXOA OT WHBECTUPOBaHMS B ONpeaeneHHble LieHHble Bymaru unm uHbie
(DUHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCA, @ CTOUMOCTb 3TUX LigHHbIX GyMar v MHbIX (DUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UMK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTE. Hukakas nHdbopmauus, Kacaiowancs Hanoroobnoxens, 3NoXeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToSTENbHO pekoMeHAYeT MHBECTOpaM 0BpaLLaTbest 3a KOHCYNbTALMAMI K HE3aBUCUMBIM CrieLmaniicTam B
obnacTin HanoroobnoxeHusi, KOTopbIMK BYAYT y4UTbIBATLCA OCOBble 0BCTOSTENBCTBA Kaaol koHkpeTHol cutyauun. 000 «YHUBEP Kanutan» npoBOAMT CTPOTYIO BHYTPEHHIOW
MONUTUKY, HANPaBMeHHYI Ha NPeAoTBpALYEeHne KakuX-Mbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MUKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, @ Takke NpefoTBpaLleHre
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst Nony4eHNst LONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTAPOBATb. @ Takke AenaTb BbIAEPXKKA W3 HaCTosLero JokymeHnta 6e3 npegsaputenbHoro nucbMerHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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