2
0
>
-1
<
Z
<
T
O
1]
|_

19 mioHs 2018 1.

TEXHUYECKUN AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akuuli C6epbaHka, Maznpoma, FMK
HopHukenb u MazHuma 3a 19 uroHs 2018 200a

C6epbaHk. TMapeHne npopomkaetcs. Mpn aToM  Ha
HegenbHOM rpadovke HopmarbHOW 6enoi CBeUM yxe HeT
naTb nepuogo.. bonee Toro, ckonb3swwas cpegHss EMA-
55 no-npexHemMy HanpasneHa BHW3. Bce 310 roBopuT 0
HanWuuMu najalowero TPeHd, W NoKa HET  HUKaKUX
curHanoB 06 ero okoHyaHun. C Apyroi  CTOPOHbI,
POCCUIACKME aKUuM OTHOCUTENBHO HedpTi BpeHT ceitvac
CUIMbHO  HefooueHeHbl (mpumepHo Ha 20.5%). Tak,
«pacyeTHoe» 3HayeHne (PTC=18.5"BpeHT) cocTaBnser
74,80*18,5=1383.8 nyHkTa, a OupxeBoe 3HaYeHve
Haxogutcs okorno 1100.6 nyHkta. Tem He MeHee, He
cTouT  xgaTb  ObICTPOro  ycTpaHeHus  3ToM
HeJOOLEHEHHOCTW. Tak, Hanpumep, POCCUACKME akLuuu
0CTaBanucb 3HaYUTENbHO HEJOOLEHEHHbIMW B NepUoA C
2011 no 2015 rogel, TO ecTb, 6onee YeTbIpex NneT.

lasnpom. MMatyo ToproByl ceccuto nNoapsia LeHbl Ha
akuMM  NpogomkatwT nagate. B Takom  cuTyaumm
KOTMPOBKM OCTalOTCS HUXe CKonb3slen cpegHen EMA-
55, koTOpas Havana 3arnbatbCs BHM3. Takum 0bpa3om,
LIaHChl Ha 3apoXdeHWe NajatoLlero TpeHaa OcTakTCs
BbICOKMMW.  [lpn 39TOM ypoBEHb NPOBUT YpPOBEHb
noggepxkn B paroHe 139 pybnen. [lanee BaxHbIn
YPOBEHb HaxoamTCcs okono 136 pybnen.

MK HopHukenb. HeGonbluoe cHuxeHue, W
KOTMPOBKM OCTAKTCS HeJaNneko OT YPOBHS CKOMb3SILLEN
cpeaHein EMA-89. Mpu 3TOM HepenbHas cBeva Bbillna
YepHOW. B TakoW cuTyauuu BbICOKA BEPOSTHOCTb
OKOHYaHMs1 KOBapHOM BOMHbl «B». Takum 0bpasom, Mbl
Mo-NpPEexXHeMy BEPUM B OJINTENBHOE CHUKEHME B paMKax
BOMHbl «C», KOTOpOoE MOXeT 00BanuTb KOTMPOBKW B
paioH 7 800 pybnen.

MaruuT. Mocne He camoit ONTUMUCTUYHON HEAENbHOM
CBeYM nNafeHue B NEPBYI0 TOPrOBYK CECCUI0 HOBOWA
Hegenn  BO30BHOBMMOCL.  [lpu  3TOM  KOTWPOBKM
3HAYMTENBHO HUXE YPOBHSA CKOMb3sllen cpegHen EMA-
55. B Takomn cutyauuu, noxoxe, 4TO 3apOAMSICS HOBbIN
NajaloLLmin TpeH, KOTOPbIA MOXET ONyCTUTb LieHbl Ha
akuuu o npegplayLmx MUHUMYMOB, TO eCTb, Huxe 4 500
py6nen.

PexomeHOayuu
1. PblHOK TOpryercs MNOBbIWEHWEM LEH KO
BYEpallHeMy  3akpbiTuto  (Bbiwe  206.3/136.6/

(11051)<4631>), B Havane Topros 206.3-213.0/136.6-
139.3/(11051-11240)<4631-4735> (BepoATHO):

e  y[epXuBaTb ANUHHbIE NO3NLNM;

e MOXHO OTKPbIBaTb ANMWHHbIE MNO3ULMM MpU
yepefoBaHUM BapuaHToB 3-1, a CTom-nocc okono
204.7/135.2/

e He OTKpbIBaTb KOPOTKME NO3ULMM;

«  KOpOTKME MO3NLMM MOXHO 3aKpbITb B NtoGoe
BpeMsl, @ MOXHO pacnonoxutb CTon-nocc oKkono
215.3/142.8/(11330)<4860>.

2. PblHOK OTKpbIBaEeTCS C pa3pbiBa BBEpX (BbllLe
211.3/138.4/(11171)<4699>) mn ToOpryetcs BbIWE
213.0/139.3/(11240)<4735>(ManoBeposATHO):

3. PbiHOK TOpryetcs MOHMXKEHUEM LieH ko
BYEpALLHEMY  3aKPbITUIO  (HWXE 206.3/136.6/
(11051)<4631>, B Havane Topros 206.3-203.3/136.6-
135.0/(11051-10935)<4631-4560> (BO3MOXHO):

e He OTKPbIBaTb HOBblE NO3NLNK;
®  yaepxuBaTb KOPOTKWE MO3NLNM.

4. PbIHOK OTKpbIBAaeTC C pa3pblBa BHU3 (HWKE
204.9/135.9/(11005)<4594>) u TOpryetcs  Huxe
203.3/135.0/(10935)<4560>(ManoBepoATHO):

5. Ta3npom/C6epOaHK: COOTHOLLIEHWE COCTaBnseT
0.662, ocTaBasicb Bblle YPOBHS  CKOSb3ALLEN
cpegHen EMA-55, koTopasi TONMbKO — HeAaBHO
pasBepHynacb BBEpX. B Takoh cuTyauuu BbicOKa
BEPOATHOCTb  Npogosmkenus  pocta.  [lpu  3TOM
YPOBEHb MOAAEPXKM HaxopuTtcs B paiioHe 0.66, a
conpotuenexus — 0.73.
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Ipachuk usmeHneHuss cmoumocmu akyul Masnpoma, Céepb6anka, MK HopHukenb, MaeHuma u «lTopmepensi YT» 6 *
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Ipacpuk akyuu aznpoma
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Ipacpuk akyut MacHuma
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OMUCAHUE PYBPUKU

Pybpuika "Y6exaeHHbIN TexHapb" NpeacTaBnseT cobom exeaHEBHbIE pekomMeHaaLum no paboTe ¢ akuusamm CoepbaHka,
lasnpoma, MMK HopHukenb u Mariuta SBRSOLLMMUCS HA TEKYLIWA MOMEHT OZHMMM M3 CaMblX NUKBMOHBIX B (POHAOBOM
cekumm MMBB. [laHHble pekoMeHaauun NPeacTaBastoT O4HY M3 BO3MOXHbIX CTpaTerui nosedeHns Ha (POHAOBOM PbIHKE,
KOTOpYIO NpeanaraeT u ucnonb3ayeT BeayLinit pybpuku TapacoB PomaH. PekomeHzauum coctasnsiotes exenHesHo ao 10.30
Mo MOCKOBCKOMY BpemeHW. [aHHas MeToguka SBRSETCH WH(OPMATMBHON U HE MOXET ChyXUTb YKasaHWem K
HenocpeACTBEHHOMY coBeplueHnio caenok ¢ akuusamu. 000 «YHVBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKU,
KOTOpblE MOTYT ObITb NOMyYeHbI B pe3ynbTaTe CeaoBaHns MeToamnke «YBexaeHHbI TEXHapby.

[na HarnagHoCTU pesynbTaToB WHBECTUPOBAHUS MO pekoMeHpauusM "YOexzaeHHOro TexHaps" npefocTaBnsieTcs
rpacouk u3ameHeHus ctoumoctu «Moptdpens YT», ynpaBneHne KOTopbiM OCYLLECTBMSIETCS HA OCHOBaHUM AaHHOWN METOLMKM.

Hauyano ynpaeneHus — 10 masi 2018 ropa.
lMepBoHavanbHbIn 06bem — 5 000 000 py6nen.

Komuccus no onepaumsam cocrasnset 0.118%

Tenepb Bbl exenHEBHO MOXeTe BUAETb, kak paboTaeT MeToauka "YOexaeHHbIN TexHaps", a Takke TekyLlee CocTosiHIe
«MopTcpens YT».

B crnyyae Baweit 3anHTEpPECOBAHHOCTM B COTPyAHMYecTBe Ha ¢hoHgoBoM pbiHke OO0 «YHWMBEP Kanutam» w
nomny4eHn NepcoHanbHbIX PEKOMEHAALMIA OT NPOdECCHOHANBHBIX NOPTRENbHBLIX YNpaBnstowmx npocum Bac obpatyatbes B
[enapTtameHT Bpokepckoro obcnyxuBaHns unn B pervoHansHoe npeactasutenscteo 000 «YHVBEP Kanutan» B Bawem
ropoge.

Ecrm Bbl He xoTWTe nmomnyyaTb PacChbiNKy aHanUTUYECKMX MaTepuanos, TO npocbba coobwmTs 06 3Tom no e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbIN kanuTan npesbiwaeT 700 mnH RUB;

v Bxopur B TOM-10 onepatopos MockoBckor Bupxw;

v" ToproBbin 060poT Ha MockoBckoi bupe no utoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoit Bupxu, CaHkT-
MeTepbyprckon bupxu, HaumoHanbHok ToBapHOM
Bupxu, KazaxcraHckomn bupxm KASE.
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Peittunru Aygutop

Crowe Horwath [E

LlenTpansHbin Odmc

123317, r. Mocksa. MpecHeHckas HabepexHasi, foM 8, cTpoeHue 1,
("Bawwns Mocksa" Mopog Ctonuy komnnekca "Mocksa-Cutn'"), 4 atax

TenecoH: (495) 644-11-22 (MHorokaHarnbHbIi)
3n. noyta: info@univer.ru

Cait www.univer.ru

KoHTakTbI

MpeanpeHT 3amectutens eHepanbHoro Co-[npekTop [enaptameHta 3amecTuTenb HayanbHuKa

[QMpeKTopa No MHBECTULMAM Bpokepckoro obenyxvBaHNs YnpaBneHus npogax

ViBaHoB Anekceit Anekceeauy AnekcaHapoB JMUTPURA, K.X.H. Tapacos Poman ApTem Kntokuu

Ten.: (495) 644-11-22 no6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272
e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru
NMuueHsnm

JInueHsus npocheccuoHarnbHOrO yyacTHUKa phiHka LieHHbIX Gymar Ha ocyluecTBneHue Gpokepckoit gestensHoct Ne 045-12601-100000 ot 09 oktsibps 2009
roga, BblfaHa ®eaeparnbHoii cryx60i No MHaHCOBLIM pbiHKaM, CPOK AEACTBUS — 6€3 OrpaH4eHIst Cpoka [eiCTBYS.

JInueH3ns npocheccroHanbHOro yYacTHika pbiHka LieHHbIX Gymar Ha ocyllecTeneHune gunepckor aestenbHocT Ne 045-12604-010000 ot 09 oktabps 2009
roga, BblfaHa ®eaepanbHoii cnyx60il No MHaHCOBLIM pbiHKaM, CPOK AENCTBUS — 6e3 orpaHyYeHIs Cpoka [AeiCTBIS.

JInueH3ms Ha ocyLecTBReHe fenosutapHoi aesenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BeinaHa ®esiepanbHoit cnyxGol No hMHaHCOBLIM pbiHKaM,
CpOK AeNCTBMS - BeccpoyHast.

3asBneHune 06 orpaHM4eHN OTBETCTBEHHOCTU

Hacrosiee aHanutyeckoe uccnenosatue nogrotosneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHOpMaLmK, MONYYEHHO W3 ouLmManbHbIX OBLYENOCTYMHBIX UCTOYHUKOB, B
HaAEXHOCTU M [OCTOBEPHOCTU KOTOPbIX HET OCHOBAHMI COMHeBATbCs. CrieupanbHbIX WCCTefoBaHWi, HampaBMeHHbIX Ha BbisBNEHNE (hakTOB HEMOMHOTbI U HEAOCTOBEPHOCTU
yka3aHHO MH(OPMaLIK, He NPOBOAMIOC. AHaNUTUYECKUe BbIBOAbI U 3aKIIOYEHNS, NPeCTaBNeHHble B HACTORLLEM OKYMeHTe, ABNsTC MHeHneM cnedmanuctos 000 «YHUBEP
Kanurany. Hukakasi MHbopMaLs v HUKakoe MHeHIe, BbpaXeHHOe B AaHHOM [0KyMEHTE, He SIBNSIOTCS PekoMeHAaLmeil Mo NoKynke Wnv NpoAaxe LieHHbIX Bymar, MHbIX (hMHAHCOBbIX
VHCTPYMEHTOB, OMLMOHOB, (HbIOYEPCOB MMM LieHHbIX Gymar, MpoM3BOAHbIX OT JTUX aKTUBOB (AEpUBATUBOB), HE siBMsieTCs OCDEPTON UMW MpennoXeHeM [enatb odepTy unm
OCYL|ECTBNATL MHble BMOXEHWS KanuTana. [laHHOe aHanuTU4eckoe WCCnefoBaHWe He NpefocTaBnseT rapaHTuit unu obewannin Gyayuleit ahdeKTMBHOCTU (AOXOAHOCT)
AEeATeNbHOCTI Ha PbIHKE LieHHbIX Bymar. 3a JOCTOBEPHOCTL MHGOPMALWK, Nexalliell B OCHOBE HACTOSILLIEro JOKYMEHTa, U 3a MOCMEeACTBUS PeLUeHuid, MpuHsTbIX Bamyu Ha ocHoBe
HacTosiero fokymeHTa. 000 «YHWBEP Kanutany 0TBETCTBEHHOCTM He HeceT. HeobxoauMo NpuHMMaTh BO BHUMaHME, 4TO [JOXO OT WHBECTMPOBAHUS B ONpefeneHHble LieHHble
Gymary 1nu uHble (MHAHCOBbIE MHCTPYMEHTBI, €CTIM TakoBOM UMEET MECTO, MOXET BapbUpOBATbCS, @ CTOMMOCTb 3TUX LigHHbIX GyMar 1 MHbIX (PUHAHCOBbIX MHCTPYMEHTOB MOXET
MOBLILLATLCS UK NOHMKATLCS. KonebaHne KypcoB MHOCTpaHHbIX BaniT MOXET 0ka3aTb HebnaronpuaTHoe BANsHUE Ha Kype, CTOMMOCTb 1 JOXOAHOCTb OnpeaeneHHol LieHHoi Gymaru
11 MHOTO (PUHAHCOBOrO MHCTPYMEHTA, YNOMSHYTbIX B HAacTOsLLEM AOKyMeHTe. Hukakasi MHdbopMaLWs, kacalowasicsi HanoroobroXeHns, U3noxeHHast B HacTosLEM AOKYMeHTe, He
ABNAETCA KOHCYNbTUPOBAaHWEM MO BOMpocaM Hanoroobnoxexns. Hawa KomnaHus HacTosTenbHO pekoMeHayeT MHBecTopaM obpalaThCsi 3@ KOHCYMbTaLMAMM K He3aBUCUMbIM
cneupanucTam B 06nacTin HanoroobnoxeHus, KoTopbiMu ByayT yunTbIBaTLCA 0COBbIE 06CTOATENLCTBA Kaxaol KoHkpeTHoit cutyauun. 000 «YHWBEP Kanutan» npoBoaut cTporyio
BHYTPEHHIOK MONUTUKY, HanpaBMeHHylo Ha NpefoTBpaLlleHre Kaknx-nubo AedCTBATENbHbIX UMW MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, a Takke
npeaoTBpaLLEeHe YLEeMNEHNs UHTEPECOB MHBECTOPOB. [Ns NONyYeH!s [AOMOMHUTENbHON MH(OPMALMK O LieHHbIX Bymarax, ynoMsiHyTbIX B HACTOSILLEM MCCTIeAoBaHNM, HeobXxoanMo
obpatutbes B 000 «YHWUBEP Kanutany. BocnponseoauTb, konuposaTb, LUTUPOBATh. @ Takke fenaTb BbIGEPKKM M3 HACTOsLero fokyMeHTa 6e3 npeABapuUTenbHOro NMCbMEHHOro
cornacust OO0 «YHWBEP Kanutan» 3anpelieHo.
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