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A Poccniickne MHAEKCbl U BanioTa B cpeay YTPOM  LieHbl 3aKpbiTs npeasiayuiero ats

HaA4yHYT TOProBaTbCs BONMM3U BYEpPALUHUX YPOBHEM  S&P500  2724.4 -8.57  (-0.31%)
3aKpbiTUs, TaK KaK K HactodwemMy MOMeEHTy  Nasd 100 6893.6 -11.9  (-0.17%)
CKNafablBaeTC HeWUTpanbHbIA BHewHWN ¢oH. lMocne  MMBB 2326.8 -5.76  (-0.25%)
CpaBHUTENbHO HEMNJoXoro Hayana Hegenu ByepawHunm  PTC 1202.1 +10.18  (+0.85%)

Euro50  3587.3 +14.7  (+0.41%)

AeHb He OoTMeTUNnca Harnpas/lieHHbIM TpPeHAOBbIM

i 0,
ABVKeHMeM. VIHBECTOpbI BCe elle OLeHMBAtoT cobbitus  Brentol 7941 +0.01  (+0.01%)
- Gold 1291.20 -1.22 -0.09%
BbIXOAHbIX AHEN N UX BJIUAHUE Ha PbIHKW. Mocne ( 6)
USD/RUB  61.16 -0.81 (-1.31%)
AorosopeHHocTn CLUA ¢ Kutaem oHM ¢poKycmpyloTcs Ha
EUR/RUB  72.40 -0.82 (-1.12%)
NMOoLWJIMHaX B OTHOLLUEeHUN EBpOﬂbI.
The Wall Street Journal coobuaeT, 4to TpaMn HacTpoeH CHU3UTb
t P P JNnpepsl pocta,% JNnpepbl cHMXeHnN, %
noctaeku antomMuHus u ctanu u3 EC npumepHo Ha 10%. BeposiTHo,
MpesugeHt CLWIA cunTaet, yto ¢ Esponoi MoxHo noitn no  TMK 2.17 ®ocarpo -3.87
M3HayanbHO BbIOpaHHOMY MyTW, He BCTPETMB OT HEE Cepbe3HOoro MocaHepro 1.63 bawHedTb -1.72
COMPOTUBAEHMS W He Bbi3BaB OTBETHOM peakuuu. B otnuuuve ot rasnpomHedTs  1.53 HMTN -1.57
KuTas, KoTopbIi cpasy >XecTko obo3Haumn csm? nosunumio. Mel CypryTHedTeras 1.51 TrK-1 132
BUIMM, YTO aMepuKaHCKMe MWHBECTOPbl KparvHe OCTOPOXHO
A P P P P Marnur 1.45 TaTHedTb -1.31

OLEHMBAIOT MoAO6HbIe AeicTBUSA, He 6e3 OCHOBaHUA CHUTas, UYTO
Takue [AeicTBUS HapyllaloT LEeNoCcTHOCTE M eAMHCTBO MUPOBO
5KOHOMMKM, NO3TOMY AaXe PEKOPAHO CUABbHBIN CE30H OTYeTOB He  HMHAMUKaA MHAEKCOB
BbICTYNaeT MOBOAOM ANA NOKynok. TeM He MeHee, NepcrnekTMBbI
pocta nHaekcos CLUA ocTatoTca BecbMa pajyXHbIMU, HTO MOMOXET

1N POCCUMCKOMY PbIHKY NMPUY MPOYMX PaBHbIX. 2300 - 1350

FepmaH ped yTouHUN, YTO cAenka no Npopaxe TYPeuKom «A04Kn»
Bbl3BaHa €BPOMENCKMMU CAHKUMAMM, 3aTpyLHAOWMMM paboTy. Ho 2150 - - 1200
3TO MNO3BOAMAO MpMBAEeYb AOMNONHUTENBHYIO JNMKBUAHOCTb ANsi
peanusaumMm MacWTabHbIX MNPOEKTOB, HAanpumep ¢ SHAEKCOM.

Yepefy KpynHbIX CAENOK MPOAOIXUN «PocTenekomM», NoKynaroLwmii ZOOZHBapb M;pT Mlaﬁ 1050
38 1.5 wmnpa. pybnen Solar Security, 3aHuMMatowytocs ——MMBB RTS
KnbepbeszonacHoOCTbIO. TpagnuUNOHHO KpynHble NoKynKu

NMPOBOLMPYIOT CHUXEHME aKUM MOKYMaoWEN CTOPOHbI B MOMEHTE,

YTO U NPOUCXOAUT cerndac. JoBONbHO MHOIO aKTMBHOCTU CeMYac Ha

JONroBOM pbiHKe. Obnuraumm ¢ kynoHom 7.55% pasmewaer

AkyTnsi, a no 6oHaam KAMA3a nepBbld KyrMOH YCTaHOBMEH Ha

ypoBHe 8.2%, HO MO CheayllMM AOXOAHOCTb OyAeT NNaBalowWen.

CogeT gupekTopoB Ky30. TK pekomeHaoBan akumoHepam 25 UtoHs

Ha cobpaHun cammm BbIOpPaTb pasMep AVMBUAEHAHOW BbIMNaTtbl B

pa3smepe 6 unun 10 pybnen Ha akumio. B nrobom cnyvae AOXOAHOCTb

coctaBnT MeHee 5.4%. Mo Poccnm BYepa Bbixoguna nopumns Makpo

CTaTUCTMKKU. YpoBeHb Ge3pabotuubl 4.9% BHOBb AEMOHCTPUPYET

CTabuNbHOCTb, OKa3aBWWCb AAXE HECKONbKO fy4lle MPOrHO30B,

0bbeM PO3HWMYHBIX Mpopax pasorHanca Ao 2.4% r/r BmecTo

oXxunaaemblx 2.5%, 4To Ha camMoM gene Takxe Hennoxo. CerogHs Hac

OXMAAeT CTaTUCTUKA MO Npofaxam HoBoro xunbs B CLUA 1 3anacel

HedTH, KoTopas yxe 5 AHEN NOoApPsA HE MOXET 3aKPenuTbCs Bbille

80 3a Gappenb. Pybnb crnibHO yKpenuicsa, HO cnocobeH Ha bonbliee,

YyUMTbIBasi CUNIbHYIO MepenpoAaHHOCTb, €CNM OTTaNKMBaTbCs OT

pyOneeon ctoMmocTM Ooukm HedTn. TakxkKe CerogHs CocTomTca

coBeT anpekTopoB BTB. OTyeThl 3a 1 kB. NpepcraBat MTC v Qiwi.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUMN KaneHaapb Ha 23 mas (MOCKOBCKOe BpeMs)
Bpems CrpaHa BaxkHocTb  CoGbiTne MporHos Mpegp.
MNHAeKc aenoBon akTMBHOCTU B MPOM3BOACTBEHHOM cekTope (PMI)
10:30 GER e FepmaHuu (man) 57,9 58,1
11:00 EU e MNHAeKC AenoBon akTMBHOCTU B MPOU3BOACTBEHHOM cekTope (PMI) (Mawn) 56,1 56,2
11:30 GB e NHpekc notpebuTtenbckux LeH (UML) (m/m) (anp) 0,50% 0,10%
11:30 GB e NHpekc notpebuTtenbckux ueH (UML) (r/r) (anp) 2,50% 2,50%
16:45 us e WNHpekc oenoBom akTMBHOCTM B MPOU3BOACTBEHHOM cekTope (PMI) (man) 56,6 56,5
16:45 us e WHpekc penoBon akTneHocTu (PMI) B cekTope ycnyr (man) 54,9 54,6
17:00 us eco Mpopaxu HoBOro xunes (M/m) (anp) -2,00% 4,00%
17:00 us . Mpopaaxuv HOBOro Xusbs (anp) 680K 694K
17:30 us oo 3anachbl cbipon HedTH -1,567M -1,404M
17:30 us e [aHHble No M36bITOYHbIM 3anacam HedTu B KywnHre (wtat Oknaxoma) 0,053M
21:00 us eoo My6nunkauus npotokonos FOMC
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JINLeH3MM Ha ocyLLecTBNEHME:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHs 2003 r. 6e3 orpaHUYeHns Cpoka AencTBUS;
— punepckon pestenbHoctn — No 045-06793-010000, BbiaaHa ®KLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus cpoka AencTBuS;

— [eaTeNbHOCTU NO yNpaBneHuto LueHHbiMM Bymaramum — No 045-06795-001000, BbipaHa PKLE Poccnm 24 nioHsa 2003 . 6e3
OrpaHWYeHuns Cpoka AenCTBUS;

— [Eeno3nTapHOW aesTenbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccum 27 utoHs 2003 r. 6e3
OrpaHNYeHUs CPoKa AeNCTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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