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A Poccnmckue UHAEKCbl OTKPOIOTCA cerogHss B LleHbl 3aKpbiTus npeabiayLLero aHs
NONOXXUTEJNIbHON 30He, He3HauyuTenbHO npubaBuB MO

S&P500 2663.4 +33.7  (+1.28%)
OTHOLUeHUIo K nocniegHUM LueHamMm nNATHULbI. Nasd 100 6769.1 +126  (+1.90%)
AMepI/IKaHCKI/Ie nnowaaku B nATHULY MNOKasanu MMBE 2289 4 +15.4  (+0.68%)
AOBOJIbHO YBEPEHHbIN POCT, Yero He NPOUCXOAUNIO yXe o - 1146.6 +183  (+1.63%)
HeCKOJIbKO Hepaesb. He nomewana 3TOMY HeratuBHas Euro 50 3550.6 +21.5  (+0.61%)
CTaTUCTUKA N3MeHeHuns 4yucna 3aHATbIX B  Brentoil 74.94 +1.28  (+1.73%)
HeCesNlbCKOXO3AMCTBEHHOM CeKTope, 41O TPaAULUUNOHHO Gold 1314.7 +3.05 (+0.23%)
sABngaeTca Ba>XHbIM MHOUKaATOPOM PbIHKa TpyAa. USD/RUB  62.94 -0.51 (-0.82%)
MHBeCTOpbl COYNU KOMMNEHCUPYIOLWNM (PaKTOpOM paHee  EUR/RUB  75.48 -0.55  (0.72%)
onyb6nukoBaHHble Lugpbl MO NepBUYHbIM OOpaLLeHUsM
3a nocobmem no 6espaboTuue U ypoBeHb 6e3paboTuLbl Nupepbi pocra,% T ———
B uenom (3.9% npotme 4.1% B npoLunom mecsue).
3aHaToctb B CWA, KCTaTW, pPeKopaHO BbiCOKas- MoJOBHbIX Kamas 4.85 En+group -6.0
nokasaTtenen He Habnopanocsk ¢ 2000 roga, yto no3sonut ®PC ¢ TpaHcHedTb 3.52  Aspodnot -1.77
OOoNbLIMM CMOKOWCTBMEM NMPOJOSIKUTL B3ATbIN KYpC Ha MOBbIWEHME I'pynna MUK 2.72 NCKY -1.62
cTaBkn. HO OCHOBHOW MOBOA ANA MOKYMOK- 3TO YAauHbI C€30H  [onioc 238  BawHedTb -1.22
oT4yeToB. PaHee Mbl yXXe oTMeYanu, YTO YH4aCTHUKWU pPbliHKa 3aHANU HoBaTaK 531 Yandex -0.99

BbDKMAATENBHYIO M OCTOPOXHYIO  MO3UUMIO,  XOTS  BCe
npeaBapuTenbHble AaHHble U MepBble (UHAHCOBblE pe3ynbTaTbl
KOMMaHWI BbIrNSAenn oveHb oOHagexuBawolwe. B naTHuLy nydwe
pbiHKa OTYMTanUCh ceTb dacT-dyaa Shake Shack u npoussogutens  AWHAMMUKa MHAEKCOB
doToTexHkn GoPro. [loGaBuna onNnTMMU3Ma PbIHKY HOBOCTb O TOM,
yTo YoppeH baddeT yBennumn ceoto gonto B Apple. Mbi ewe nepep,

Ce30HOM OTYETOB FOBOPWIIU, YTO aMEPUKAHCKUIA PbIHOK [LOMKEH

NPOAOIXMUTbL POCT B BNMxXanluee Bpems, Tak Kak hyHAaMEHTaNbHbIX 2300 1 r 1350
NMoOBOMOB A1 CHMXKEHMSA MoKa HeT, CTaBKa Tak)Ke OCTaeTcsa AOBOJIbHO

HU3KOW, He Mewas 3TUM TEHOEHUMAM, U faXe reononutnieckum 2150 4 L 1200
oH cTabmnusupyetcs Ha poHe BcTpeun CLUA n Kutas 3-4 masi.

POCCUMIMCKMIA PbIHOK TaKXe MOAyYUn B MNATHULY 3HAYUTENbHYIO

CTATUCTMYECKYIO MOAMUTKY W AOBOMBHO HEryioxo npubasun mno zooalHBapb q)EB'panb M;pT Am;enb 1050
uToram AHs. 3a anpenb MHONAUMS pasorHanace Ha 0.1% Ao 0.4%( MMBE RTS

1.2% c Havana roga) no cpaBHeHuto ¢ 0.3% B mMapTe, 4YTO ABNSETCS
NMONOXMUTENbHBIM MOMEHTOM, BCMOMMHAA CUTYaUMUIO CO CHUXXEHUEM
pyons, KOTOPbIN MNPOAOXMUA YKPEnnaTbCcs U, BeposiTHEE BCero,
OypneT penatb 3To cerogHs. Hauvano Hepenu gans Hac Oyger
HaxoguTbCss BO  BAacTM  MNOAUTUKU. HeratuBom  mocnyxaTt
Oecnopsgkuy, NpousolLelIne Ha MUTUHIAX B BbIXOAHbIE, @ CErogHs
COCTOUTCA MHAyrypaums BHOBb M30paHHOro Npe3upeHTa, HO Kyaa
BaXxHee OyJeT ero pelleHuWe no coctaBy HoBoro lMpaeuTenbcTea. B
NATHULY oTYMTanack 3a 1 kBapTan Mail.ru, nokasas pocT BbIpy4KM,
HO CHU3MB pPEHTAabeNbHOCTb, YTO TOBOPUT O HE3HAYUTENbHOM
nepeoLeHEeHHOCTM KOMMaHuM B MomeHTe. TIK-14 coobwmna, 4to
BbINNa4nBaTh AMBUAEHABI BHOBb He Oymet, a TIK-1 3annatut, Ho
LOXOAHOCTb He NpeBbIcUT 3-4%. CeropHs 3akpoeT peectp ans NTOCA
MPCK LeHTpa, MPCK Ypana n AkpoH. HedpTb B xofe a3natckon
ceccMm npobmBaeT MakcMMyMbl roga Ha GoHe 03aboyeHHOoCTU
BOKPYr TeMMoB JoObl4M BeHecyanbl U B OXupaHuK oTBeTa Tpamna
no Mpany.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMUYECKUMN KaneHaapb Ha 07 mas (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxkHocTb  CoGbiTHe MporHo3 Mpep.
9:00 GER ! O61bEM NPOM3BOACTBEHHbIX 3aKa30B B fepmaHum (M/m) (map) 0,50% 0,30%
9:00 RU ! MNHpekc AenoBon akTUBHOCTU B ceKTOpe ycnyr (anp) 53,7
10:15 CH ! NHpekc noTpebutenbckmx weH (UML) Weenuapum (m/m) (anp) 0,30% 0,40%
11:00 CAN ! Peub uneHa npaeneHuns baHka KaHagbl JlenHa
15:25 us ! BbicTynneHne boctuka, yneHa FOMC
16:00 RU ! MexayHapoaHble pe3epBsbl LieHTpanbHoro 6aHka (USD) 463,8B
19:30 EU ! BbicTynneHve uneHa ELB MNpaTa
22:30 us ! Peub unena FOMC KannaHa
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JInueH3nm Ha ocyulecTBneHMe:

— Bpokepckon aestensHocTn — No 045-06790-100000, BbinaHa ®KLB Poccunm 24 mioHs 2003 r. 6e3 orpaHUYeHUs Cpoka AeNCTBUS;
— punepckon gesatenbHocTy — No 045-06793-010000, BbiaaHa PKLB Poccrm 24 nioHs 2003 r. 6e3 orpaHUyYeHNs cpoka AeNCTBUS;
— [esATenbHOCTW Mo ynpaBneHuto LeHHbIMy Bymaramu — No 045-06795-001000, BbipaHa PKLE Poccrm 24 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AeNCTBUS;

— peno3utapHou aestenbHocTu — No 045-06807-000100, BbiaaHa PKLB Poccuu 27 nioHs 2003 r. 6e3 orpaHUYeHns cpoka
AencTBuA.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
UK npopaxe LeHHbIX Bymar. be3 paspeweHuns AO NOK «Conua» AaHHbIN OTYET 3anpellaeTcs BOCNPOU3BOANTb, afAanTUpoBaTh, Nepenasatb
no pasnuyHbIM KaHanam, TPaHCIMpPoBaTh B 3GUp, LOBOAUTL A0 OOLEro cBeaeHus, nybnnyHo nokassiBaTb, Npeobpa3oBbIBaTh B 31EKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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