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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

A MNepep OTKpbITUEM TOpros yeTBepra  LleHbl 3aKpbITUS NpeAblayLLEro AHs
CKNaAabIBAeTCA HEMUTPalnbHbIA BHELWHMA (POH, OCHOBHbIE
6 S&P500 2639.4 +4.84 (+0.18%)
UHCTPYMEHTbI Ha4yHYT KOTI/IpO?aTbCSI BOJIN3U ueH Nasd 100 6513.9 +49  (+0.08%)
BUYEPALUHEro 3aKpbITUs. PbIHKM ceiyac CONpoBOXAAeT He |\ .. 57535 027 (:0.01%)
CaMbI HaCbILWEeHHbIM HOBOCTHOM (POH. U3 BYepalHUX .- 1137.6 162 (-1.40%)
MakKpo nyonuKaumMm CTOUT OTMETUTb CTaTUCTUKY MO  Euo50  3485.8 251 (-0.71%)
Ge3paboTnue Bo dpaHuuK, KOTOpasi OKasanacb YyTb  prentoil  74.04 +0.19  (+0.25%)
XyXe npexXHux 3HAaYeHUN nN BHecsa CBOM BKnag B Gold 1323.1 -6.28 (-0.47%)
CTarHauuwo eBPOHEﬁCKMX nHpaekcos. [NaBHbIM, HO USD/RUB  62.36 +0.82 (+1.34%)
NOBOJ/IbHO OXWAAeMbiM cOObITUEM CTano yBenuueHme  EURRUB 7555 +0.33  (+0.45%)
3anacoB HeTW.
Mocne CHUXEHUS Ha NPOLLNOW Heaene NnocnefoBano pPe3koe yBenMyeHue Ha Jinpepsbl pocta,% JNinpepbl cHYOKeHUd, %
TEKYLMI MOMEHT, OAHAKO MOCNE HE3HAYUTENBHOIO UMMyNbCa BHU3, «4epHOE
30N10TO» ObICTPO BEPHYNOCb Ha TPAEKTOPUIO pocTa. MpPUYMHBI BCE TE Xe — PocHedTs 6.46  MPCK LieHTp -4.41
onaceHua no nosogy xectkoro oteeta CWA B oTHoweHun WpaHa u ux
. EN+group 4.58  Yandex -3.82
SAEPHOro cornaleHus. Tpenaepbl UCNONb3YIOT NOOYI0 BO3MOXHOCTb, YTOObI
KYMUTb Ha OTKaTe B OXMAAHUM AaNbHENMLWEro NoBbIWeHUs reononutuyeckon  11K-1 3.29  M.supeo -3.10
HeonpeaeneHHoCTun. HIIMK 2.26 MocaHepro -1.92
Connepc 1.62  CbepbaHk -1.62

AMepuKaHCKMe nnowaakyu npoaoXaloT HaXoAUTbCA BO BNAacTM OTYHETOB.
Buepa Gnaropapsi onybnvKOBaHHbIM CUNbHBIM pe3ynbTatam 3a 1 kBapTan
2018 yAanocb OCTaHOBUTL CHUXKEHME NMPOLWbIX AHen. B yactHocTy, Facebook
Hapactun npubbinb Ha 63% MO CpPaBHEHMIO C aHaNOTrMYHLIM NEPUOLOM AnHamMuka nHpekcos

npownoro roga, Boing coobwwmn o npubbinu Ha akuuio B pasmepe 3.64

BMECTO oOxwupaembix 2.59 ponnapa. OTyeTbl Nyywe MPOrHO30B TakKXe

onybnukosanu Visa, AT&T, PayPal, Ford, 6bupxa Nasdaq v mHorue ppyrue.

OTMeTUM, 4TO NnK Nybnnkauum NPUXOAUTCA Ha CEroAHALWHUA AeHb, KOraa 2300 4 L 1350
oTumTaloTcs cpasy 6Gonee COTHM KOMMaHWK, a 3Ha4YUT, BO BpPeMs
amepuKaHckon ceccum ByaeT HabnoaaTbCs BbICOKas BONaTUAbHOCTbL. Ocoboe
BHUMaHMe pekomeHayem obpaTuTh Ha pesynbTaTtel Microsoft, Amazon, Intel, 7150 - L 1200
PepsiCo, Starbucks, Amgen. B cnyyae, ecnM MO3UTUBHbIE OXMAAHUS
aHanuTMKoB onpasaatoTcs, S&P500, HakoHeL, NeperaeT B HacTynneHune.

2000 T T —- 1050
Poccuinckmne 3MUTEHTBI Takxke MaccoBo mybnmkosanu pesynbTaTbl NepBOro fAnsapb Despanb Mapt Anpenb

KBapTana, Ho aenanu 3to 6onee pasHoHanpasieHHO. HAEKC panopToBan o — MIMBB RTS
pocTe BbIpy4ykn Ha 29% u pocTe ymucton npmbeinu cpasy B 1.2 pasa, HO Bce
paBHO He wu3bexan pacnpogax. MHoOrMe cyMTaldT  KOMMaHUIO
nepeoLeHeHHOM W NPOJAIOT CBOM MakeTbl akumin. Cenyac Bymara TopryeTcs
Ha BaXXHOW MoAAepkKe, MO3TOMY MOXET HalTu B cebe cunbl Ans oTkaTa B
Gnvxanwme gHU. Oropunn MHBECTOPOB «HOBATIK», COOBLMB O CHUXEHUMU
YncTom NpUBLINKM Ha 39%, HECMOTPA Ha POCT BbIPYYKK nopsiaka 15%. Tem He
MeHee, Bepa B MHCTPYMEHT coxpaHseTcs. MaccoBbix NMPOAaXx BYepa Mbl He
BUAENWN, TaK KakK CHUXeHue npubbinn, BeposTHO, OyaeT MmeTb pa3oBbiv
xapakTtep. Jingepom pocta crana «PocHedTb». Kak 3TO yacto ObiBaet B
nocneaHve JHW, ApanBepoM 3TOMY Mociyxuna nHpopmaums o AMBUAECHAAX,
XOTS COBOKYyMHas BbinnaTa B 10.4 pybnen Ha akuuio 3a 2017 rop Bpsg nv
MOXET Cy>XWUTb npeaenom meytaHun. CerogHs oTyeT 3a 1 kBapTan no
MC®O npepcraBaT X5 n dHen Poccusi. A ELLB nprMeT peLueHne no Knio4eBomn
CTaBKe 1 NpoBeJeT npecc-koHdepeHUumto Banxe K Beyepy.
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMMYECKNI KaneHaapb Ha 26 anpens (MOCKOBCKOe Bpemsi)
Bpemsa CrtpaHa BaxkHocTb  CoGbiTHe MporHo3 Mpep.
9:00 EU ! NHpekc notpebutenbckoro knumata repmaHunmn (man) 10,9 10,9
11:30 GB ! BanoBon 06bem 0406pEeHHbIX UMOTEYHbIX 3aMOB 37,1K 38,1K
12:00 EU ! NHpekc noTpebutensckmx ueH (UML) 8 Utanuum (m/m) (anp) 0,10%  0,30%
14:45 EU i CTaBKa No Aeno3nTHbIM CPeAcTBamM -0,40% -0,40%
14:45 EU i CtaBKa MapxeBoro kpeantosaHus ELLB 0,25% 0,25%
14:45 EU mn PelwleHne no npoLeHTHOM cTaBke (anp) 0,00%  0,00%
O6bem NOCTaBOK rpaxAaHCKMX CPeACTB NPON3BOACTBa (6e3 yueTa
15:30 us ! BO3/YLUHbIX CYyA0B) (M/M) 0,40% 1,40%
Ba3oBble 3aKa3bl Ha TOBapPbl ANUTENIbHOrO NONb30BaHMA (M/M)
15:30 us ! (map) 0,50%  1,00%
O6BbEM 3aKka30B Ha TOBapPbI ANIUTENBHOMO NMOMb30BaHMUs (M/M)
15:30 us n (map) 1,60%  3,00%
15:30 us ! Canbfo BHeLHel TOproean ToBapamu (map) -74,80B -75,88B
Y1cno NepBUYHBIX 3a9BOK Ha nonyvyeHue nocobui no
15:30 us ! 6e3paboTtuue 230K 232K
15:30 EU ! Mpecc-koHpepeHuus ELLB
16:00 RUS ! MexayHapogaHble pe3epBbl LieHTpanbHoro 6aHka (USD) 462,4B
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidinvest.ru

AO NDK «Connp»

TenedoH: +7 (495) 228-70-10 XopouweBcKkoe wocce, a. 32A
®dakc: +7 (495) 228-70-11 Mocksa, 123007
E-mail: solid@solid-ifc.ru Poccus

JInueH3nm Ha ocyulecTBneHMe:

— Bpokepckon aestensHocTn — No 045-06790-100000, BbinaHa ®KLB Poccunm 24 mioHs 2003 r. 6e3 orpaHUYeHUs Cpoka AeNCTBUS;
— punepckon gesatenbHocTy — No 045-06793-010000, BbiaaHa PKLB Poccrm 24 nioHs 2003 r. 6e3 orpaHUyYeHNs cpoka AeNCTBUS;
— [esATenbHOCTW Mo ynpaBneHuto LeHHbIMy Bymaramu — No 045-06795-001000, BbipaHa PKLE Poccrm 24 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AeNCTBUS;

— peno3utapHou aestenbHocTu — No 045-06807-000100, BbiaaHa PKLB Poccuu 27 nioHs 2003 r. 6e3 orpaHUYeHns cpoka
AencTBuA.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
UK npopaxe LeHHbIX Bymar. be3 paspeweHuns AO NOK «Conua» AaHHbIN OTYET 3anpellaeTcs BOCNPOU3BOANTb, afAanTUpoBaTh, Nepenasatb
no pasnuyHbIM KaHanam, TPaHCIMpPoBaTh B 3GUp, LOBOAUTL A0 OOLEro cBeaeHus, nybnnyHo nokassiBaTb, Npeobpa3oBbIBaTh B 31EKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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