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KOMNAHMSA

O630p 3a 23 anpena 2018

v BHewHuMn ¢oOH nepens  OTKPbITUEM  HOBOM  Hepenu
CKNIagblBAETCA HEeNTPanbHbIM, OAHAKO HECKOJIbKO OMPayvnTb
Hayano AHA MOXKeT cnaboe 3aKpbiTUE aMePMKAHCKUX NAOLLALOK
B NATHULUY. Cepbe3HbiXx NOBOAOB ANA PACCTPOMCTBA 3anagHbIX
WMHBECTOPOB He OblNo, TaK KaK BaXKHOMW MaKpPOCTaTUCTUKU He
nyb6AMKOBaNOCb, OAHAKO HeonpeneneHHOCTb U HeXXenaHue
0OCTaBAATb 60/bLION 0ObEM OTKPbITbIX MO3ULWUIA Ha BbIXOAHbLIE
CNpoBOUMPOBANN MNpoJarkM. MHoroe cenyac 3aBUCUT OT
KopnopatMBHOro ¢oHa, a BOT OH Kak pa3 B OCHOBHOM
CUrHannsuposan o npobsemax. B 4acTHOCTU, MECCUMMUCTUYHbIE
MPOrHO3bl OTHOCUTENIbHO KBapTasibHbIX pe3ynbtatoB Apple
oTnpasuan bymarn KomnaHum BHU3 Ha 4%. [poussoautenb
TOBapoOB ANA CNopTa W akTuBHoro otabixa Skechers u BoBsce
notepsan 27% Ha ¢oHe pa3oyapOoBbIBAOLLEN AUMHAMMKM BbIPYYKU
M yucton npubbinn. Hayvano Hegenn 6yaer BaXKHbIM - Ans
onpeseneHns AanbHeuWwnx nepcnekTmB MHAeKkcoB S&P500 wu
Nasdaqg, Tak Kak HamMeTMBLUAACA TEHAEHLMA K BO30OHOBIEHMUIO
pOCTa HAaXo4MTCA Nog, Yyrpo3oil.

M3 HoBOCTEM pPOCCUMACKUX 3SMWMTEHTOB CTOMT OTMETUTb
3anABneHne  «Poctenekoma» o0 npoBeaeHUM  cobpaHus
aKuMoHepoB 18 WIOHA, Ha KOTOPOM AOJIKHbI OKOHYaTE/IbHO
YTBEPAUTD pasmep  AMBUAEHAHbIX BbIMAAT. Celyac
«PocTenekom» cumtaeTca OAHMM M3 TNaBHbIX (aBOPUTOB MO
MOKasaTento BbIMIAT aKUMOHEpaM, [JAOXOAHOCTb OXMAaeTcs
npumepHo 8% rogoBbix. «MarHuT» otumTancs 3a 1 KeapTan
[OBOJILHO MJIOXO, MO3TOMY HayaBLUEECA YKpenJeHue, PUCKYeT
3aBepwunTbCA B bauKalwme aHu. Bce 1O, 4tO 6Hecnokowno
MHBECTOPOB B MPOLWJIOM oAy euwie nepes o6bBasom akumi,
ocTaeTcA Ha noBecTke AHA. CHUMKeHWe KYeBbIX MOKasaTenew,
6o/ibluMe 3aTpaTbl Ha OTKPbLITUE HOBbIX TOYEK W PACXOAOB Ha
NPoABW}KEHWE W pPa3BUTME COBCTBEHHOTO MPOM3BOACTBA. IJTU
MHBECTMLMM B [O/JIFOCPOYHON MEPCrEKTUBE MOTYT MPUBECTU K
ropasgo 6onbwen 3pPeKTUBHOCTU, OAHAKO ceryac KomMnaHus
YCTYyMaeT KOHKypeHTam B inue X5, Hanpumep.

Yncno 6ypoBbIX YCTaHOBOK BHOBb YBE/IMYMIOCb, HO 3TO
HMKOro He nHTepecyeT. CNeKyNAHTbI XOTAT BbI)KaTb MaKCMMYM W3
BOCXOAALLEro TpeHAa, 3aroHAA LeHy Bce Bbiwe. Ycnexu OMEK no
CHU)KEeHMIO a06bluMm  3TOMYy CcrnocobCTByOT. PekomeHaaums
NnoKynatb HedTb BCe ewe coxpaHaeTcAa. CerogHA Hac OXXuaatoT
OaHHble N0 WHAEKCY [AenoBOW aKTMBHOCTM B EBpo3oHe,
npogaskam BTOpUYHOro *unabsi B CLUA, «Pycarpo» coobwut o
pe3ynbTaTax 3a 1 KBapTan.

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500 2670.1 -22.9 (-0.85%)
Nasd 100 6667.8 -107 (-1.58%)
MMBB 2232.6 +2.11  (+0.09%)
PTC 1145.8 -7.79  (-0.68%)
Euro 50 3494.2 +7.6 (+0.22%)
Brent oil 73.61 +0.04  (+0.05%)
Gold 1335.52 -10.1  (-0.74%)
USDRUB 61.51 +0.64  (+1.06%)
EURRUB 75.70 +0.28 (+0.38%)

Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

Meuen 5.90 En+group -16.9
TMK 2.59 MocToTpect -7.66
Poccetn 2.39 HMTN -2.60
TatHedTb 1.77 Maruut -1.95
NCKY 1.69 NnK -1.06

AvHamMuKa nHaeKkcos

2300 1350
2150 1200
2000 1050
AHBapb deBpanb Mapt Anpenb
MMBB RTS
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AuHamuKa nHAEKcoB AnHamuKa goxogHoctn 093 (% roaosbix)
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JKOHOMMUECKUI KaneHAapb Ha 23 anpena (MocKoBcKoe Bpems)
Bpemsa CtpaHa  BaKHOCTb CobbiTne daKkTt MporHos Mpea.
10:30 GER Try NHAEKC fenoBol akTMBHOCTU B NPOU3BOACTBEHHOM 57.6 58.2
cektope (PMI) FepmanHuu (anp)
11-00 EU Y NHAEKC fenoBOM aKTMBHOCTU B NMPOU3BOACTBEHHOM 56.6 56.6
cektope (PMI) (anp)

11:00 EU v KOMMO3UTHbIN MHAEKC ,u,e.nosom akTuBHocTu (PMI) ot 54,9 55,2
Markit (anp)

11:00 EU 4 MNHAeKc nenoBoi akTUBHOCTU B ceKTope ycayr (anp) 54,8 54,9

15:30 CAN 4 O61bém onToBbIx Npoaa (m/m) (pes) 0,30% 0,10%

16:45 US Y NHAEKC fenoBoi akTMBHOCTU B NPOU3BOACTBEHHOM 552 556

cektope (PMI) (anp)
16:45 us Y KOMMNO3WUTHbIN MHAEKC ,u,eno.Bom aKkTMBHocTu (PMI) ot 55,3 54,2
Markit
16:45 us Y NHaekc genosoi aktueHocTu (PMI) B cekTope ycnyr 54.3 54
(anp)

17:00 us 11y Mpoaakn Ha BTOPUYHOM PbIHKE Xuaba (Map) 5,55M 5,54M

17:00 us 4 Mpoaaku Ha BTOPUYHOM PbIHKE Xuaba (Mm/m) (map) 0,20% 3,00%

17:00 EU 1 BbictynneHue unexa ELLB Kepe

22:30 CAN 4 BbicTynneHune rnasbl baHKa KaHazabl Monosa




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



