|

\Mﬁu\&.ﬁ\&\uﬁ\\\\\ \h.\\ e = Jn\ \zW\Lﬂ\“q \\V\\V\
x k&n&mﬂxﬁ\&l«&\\\k G T k‘\ﬂx&‘\xmﬁ -
£ Gl D 2o 7 A - sl\\ih‘\u\\ ‘\!‘i\\

q
W

==
Aqn
[aa]
9s
z
o g
=
2«
o
b 4
T =
)
S
MM
G
MO
I
= W



S

®
cOoAMAO.

naH®uaA

O630p 3a 19 anpena 2018

A BHewHuin ¢oH nepen OTKPbITUEM TOProB CKAaAblBaeTcA
HelTpanbHbIM. PoccuiickniA  pbIHOK  4yBCTBYET ceba Bce
yBepeHHee. Buepa Ha pblHKe npeobnagany MNOKynaTesNbCKue
HaCTPOEeHUA, B InAepax pocta Hblin Te, KTO CUAbHEE BCEro ynan
paHee — CbepbaHk, MeradoH, Pacnaackada, Polymetal.
MHBecTopbl BUAAT B MNEPenpoAaHHbIX aKkuMaxX Hanbosbluni
noTeHuman. AMepUKaHcKne WHAEKCbI 3aKPbISINUCH B
HOMMHANIbHOM MJIOCE M MMEIOT LUAHCbl Ha NPOAO/IKEHME POCTa.
Ho npu ycnoBuu, 4to duHaHCoBbIE pe3yibTaTbl Kopropauuii 3a 1
KBapTan MpoOAO/KaT pafoBaTb, BCAed 33 KOHKypeHTamu B
CEKTOpEe MHBECTULMOHHbLIX BaHKOB OT/IMYHO oTumuTasnca Morgan
Stanley, HapactuBwmMii npubbinb Ha 38%, American Express u
IBM Take 6blaM nyywe nporHo3oB. BosiHa reononnTuyeckom
HanpAXeHHOCTM cnagaet. AamuHuctpauma CLUA ocosHana
[EeCTPYKTUBHblE MOCNeACcTBMA MNOAOOHOW MOAUTUKM, NGO Mbl
Habnogaem Auwb naysy nepes 6onee onacHbIM CLeHapuem.
YYacTHUKM pbIHKA 6onbllie BEPAT B NMEPBbIN BapMaHT, roiocya 3a
Hero NoKynkamu Ha bupxke.

NHaeKebl noTpebutenbcknx uweH B EC u BennkobputaHuu
CMHXPOHHO CHU3WU/INCb, HE3HAYUTE/IbHO OTAA/INB PErYAATOPOB OT
LeneBbIX 3HaYEeHUN No UHGAALUMKU. OBbEM PO3HUYHBIX NPOLAK B
Poccum nopagosan ysenuyeHuem c 1.8% po 2%. Mpomomkun
yepedy MNO3UTUBHbLIX HOBOCTEM reHepasbHbli gupektop SWIFT
NalibpaHat, noobewaB He  oTKAwYatb  Poccuto oT
MEXAYHapPOAHOM cuCTeMbl Nepeaadun GUHAHCOBbIX COOBLLEHN,
YTO MOFN0 3HAYUTENbHO MNOBAMATbL HA  OTEYECTBEHHbIN
6aHKOBCKUI CeKTop 7 CHU3UTb WHBECTULMOHHYIO
NPUB/IEKAaTENbHOCTb CTPaHbl, MOSTOMY HOBOCTb CTOWUT TPAKTOBATb
UCKNIOYUTENbHO B NO3UTMBHOM KAatove. «M.Buaeo» yBennuun
PO3HUYHbIe Npogarkm B 1 KBapTane Ha 17.4%, B nepByto ovepesb
33 CYeT MHTepHEeT 3aKa3oB W ChneuManbHbiX NPOMO-aKUMiA B
paMkax  cTpaterMm  KommaHun. Hedtb, Kak ™Mbl U
nporHosuposanu, obHoBWAA roAoBble MaKcMmymMbl. lMoBogom
BbICTYMW/IA CTAaTUCTMKA O 3amacax, KoTopas 3aduKcMpoBana WX
CHUKeHue Ha 1.07 mnH. bappenei. Bonpoc o Bo3MOXKHOM
npekpaweHum agepHon caenkm mexay CLLUA n UpaHom Takxke
yoepKusaet HedTeTpelaepos oT npoAaK. Py6nb
He3HaYUTEeNbHO YKpenaaaca BYepa, OAHAKO GyHAAMEHTaNbHO
NPOAO/IKAET OCTAaBaTbCA CAAOLIM.

CerogHs oxxvaaem nyb6AnKaunio MHAEKCa NPOMU3BOACTBEHHOM
aktmsHoctTn B CLUA, onepauyuoHHble pesyabtatbl X5 3a 1
KBapTan, a Take otyeT Philip Morris.

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500 2708.6 +2.25  (+0.08%)
Nasd 100 6833.2 +16.8  (+0.25%)
MMBB 2241.49 +50.3  (+2.30%)
PTC 1154.5 +33.1  (+2.95%)
Euro 50 3490.9 +13 (+0.37%)
Brent oil 73.76 +2.09 (+2.91%)
Gold 1349.10 +1.79  (+0.13%)
USDRUB 61.39 -0.33  (-0.54%)
EURRUB 76.24 +0.06 (+0.09%)

Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

Polymetal 8.50 En+group -2.97
Cenurgap 6.38  Ypankanui -2.21
Pacnaackas 5.51 docarpo -0.86
MeradoH 5.04 TaTHedTb -0.56
CbepbaHkK 4.03 TMK -0.34
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AWHaMuKa nHpeKcos AnHamuKa goxogHoctn 093 (% roaosbix)
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JKOHOMMUECKUI KaneHaapb Ha 19 anpena (MocKoBcKoe Bpems)
Bpema CtpaHa  BaKHOCTb CobbiTne dakT MporHos Mpea.
11:30 GB Il 06bEM PO3HUUHBIX Npoaax (r/r) (map) 2,00% 1,50%
11:30 GB ! O6bEM po3HMUHbIX Npodax (Mm/m) (map) -0,50% 0,80%
EU ! BcTpeya MMHUCTPOB puHaHcoB EC
15:30 US ! Yuncno nepBMYHbIX 3aABOK HA NoJlyYeHne nocobuii no 230K 233K
6e3paboTmue
15:30 us Il MHAeKc npon3BoACTBEHHOW aKTUBHOCTU OoT PPB 20.8 22.3
dunapensdum (anp)
15:30 us ! NHaeKc 3aHAaTocTn oT OPE dunagenbouum (anp) 25,6
16:00 RUS ! MexayHapoaHble pesepsbl LleHTpanbHoro 6aHka 458,98
(USD)
16:30 us ! Peyb uneHa FOMC Keopaca
19:30 GB ! Peub uneHa KomuteTta no geHEXKHOM NOAUTUKE

Kannuooa




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



