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conma O630p 3a 13 anpensa 2018

A BHewHUn $oH nepen Haya/loM TOProB B 3aK/IHOYUTENbHbIN
pabouynit geHb Heaesnn CKAadblBaeTcA YMEPEHHO MO3UTUBHbIM.
Poccuiickme MHBECTOpPbI NOMYYUN BYEpa CTONb HEoBXoAuMmyto
nepegpiky nocne 3 AHeW pacnpodax W MoJIMTUYECKOM
HeonpeaeneHHocTn. EBpo u gonnap orctynuam Ha 5.3% un 3.5%
COOTBETCTBEHHO. HOBbIX pa3gpaxkuTesieil He NocTyrnuao, Ha 3ToT
pa3 Tpamn coobLWM/, YTO He 3HAET TOYHbIX CPOKOB NMPUMEHEHUS
pakeT B Cupun. BepoaTHO, 03By4YEeHHOro paHee yaapa He byaet
BoBce, npe3ungeHT CLUIA TONbKO /MWL Urpaer Ha Hepsax
MupoBoi obuwectBeHHocT. HecmoTpa Ha To, Yto 610k HATO
CTATMBAET CBOM CWU/bl BOKPYr NpPo6/eMHOM TOUYKKM, B YaCTHOCTM
BenukobpuTtaHMA HanpasBuaa Tyda CBOM MNOABOAHbIE JIOAKW,
coobuecTBO cymTaeT, 4To obocTpeHna yaacTca usbexkaTb U,
KaK MUHUMYM, OTCPOYMUTb ero. 3HauYnTe/IbHbI 06BEM CTaTUCTUKM
nyb6naukosanca no CLUA. Yucno nepsBMYHbIX ObOpalleHuid 3a
nocobmem no 6e3paboTviLie OKa3aNoCb XY)Ke OXMMAAHWUN, HO
Nydwe npeskHero 3HadeHus (2337bic. vs 242 Tbic.). IHOEKC ueH
Ha UMMOPT TaK¥Ke YaCTUYHO pa3oyapoBa.

MuHoMH onybavkoBan WHbopmauMio 06 UCNOAHEHUM
depnepanbHoro 6r0aKeTa B MepBOM KBapTasie ¢ NpoduuUMTOM B
1.5% BBI. B aHanorMyHom nepuoge npowsioro roga b6bin
3adpukcmposaH gedmumt B 1.4%. PbiIHOK HedTM nbiTaetca
OKa3blBaTb  MNOAAEP)KKY  CbipbeBbiM  BanoTam. CornacHo
exxemecayHomy otyety OFEK obbembl f[06bluM  KapTens
OnNyCTUNCL A0 MMHMMYMA C MPOLU/JIOrO MapTa 3a CHET CHUXKEHUA
aKTMBHOCTM BeHecyanbl M CaypoBckon Apasuu. Oxxupgaetcs
CHU)KEeHMe TEMMOB M BO BTOPOM nosiyroguun. OgHaKo KAK4YeBbIM
baKkTopoM pocTa HedTAHbIX KOTMPOBOK ABAAETCA HOBbIA BUTOK
reonoanTUYEecKoro 06ocTpeHna Ha bankHem BocToke.

[JeTcknii mump [O0BOJIBHO Henaoxo oTyuTanca o6 utorax 1
KBapTana, coobLLMB O pocTe BbIpy4KU Ha 14% m pocTe nNpoaax Ha
5.1%, oAHaKo mnocne YTPEeHHEero pbiBKA aKuuM KOMMNAHWUU
OKasa/iMcb Noj gasneHnem npogak. [Ana MHBECTULMIA OHU Mo-
npexKHemy ManonpueaekaTenbHbl. CerogHa rpaduk Bbixoaa
BaXKHbIX HOBOCTeN He byaeT naoTHbIM. Beneg 3a OMEK otyet no
CblIpbEeBbIM pbIHKaM npeacTaBuT MexgyHapogHoe
3HepreTMYecKkoe areHTCTBO, KpOMe Toro, HedTaHble Tpengepsl
6yayT oXuaaTb WM3MEHEHMEe u4ucna OypoBbiX YCTaHOBOK 3a
Hegento. YTo Kacaetca KopnopaTuBHoOro cektopa P®, «HMTM»
nposeaeT BHeoyepegHoe cobpaHue akuuoHepoB, a «Pycarpo»
3aKpPOeT peecTp aKUMOHEPOB Ha AumBuaeHAbl. B uenom,
OKOHYaHUWe Hegenun obelLaeT MPoNTU B CMOKOMHOM PEXKUME.

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500 2663.9 +21.8  (+0.83%)
Nasd 100 6656.3 +72.8 (+1.1%)

MMBB 2210.1 +17.9  (+0.82%)
PTC 1125.1 +41.6 (+3.84%)
Euro 50 3444 +24.3  (+0.71%)
Brent oil 72.14 +0.22  (+0.30%)
Gold 1334.80 -17.8  (-1.31%)
USDRUB 61.81 -2.24  (-3.50%)
EURRUB 75.62 -4.31 (-5.39%)
Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

Meyen 7.17  Yandex -3.50
Ypankanui 5.83 Mera¢oH -2.28
HopHukenb 4.94  Jlykonn -2.24
BawHedTb 4.40 Polymetal -2.06
MarHur 3.84 H/IMK -1.87

JAWHaMMKa UHAEKCOoB

2300 1350
2150 1200
2000 1050
AHBapb despanb MapTt Anpenb
MMBb RTS



26.docx#_Hlk511113176 1,20,2108,0,,Внешний фон перед открытием торг

N

O630p 3a 13 anpensa 2018

[OMHaMUKa UHOEKCOoB OvHamuka goxogHoctu O3 (% roaosbix)
3000 - - 7200 h - 1.0
- 6200
2800 - - 9,0
- 6600
2600 A - 7,0
- 6300 —3M —1Y
—— S&P500 Nasd100 3Y ——10Y
2400 ; —L 6000 - - 50
31.12.2017 19.02.2018 10.04.2018 24.09.15 24.11.16 24.01.18
JKOHOMMUECKMIT KaneHAapb Ha 13 anpenAa (MocKoBcKoe Bpems)
Bpemsa CtpaHa  BaKHOCTb CobbiTne daKkT MporHos Mpeg.
11:00 us 111 EskemecsauHblin oTyeT M3A
11:00 CN Y O61BEM BblAaHHbIX 3aMMOB 1.326,0B 839,3B
12:00 EU 4 Canbgo Toprosoro 6anaHca (¢es) 20,2B 19,9B
15:00 us ¥ Peub uneHa FOMC PoseHrpeHa
16:00 us ! Peub ynena FOMC Bynnapgaa
17:00 us Y Yncno OTKPbITbIX BAKAHCUM Ha pbiHKe Tpyaa JOLTS 6.110M 6.312M
(des)
17:00 US ' NHAeKc oxXnpaHuin notpebutenen ot MuunraHckoro 88,1 88.8
yHuBepcuTeTa (anp)
17:00 US Y MHAeKc HacTpoeHUs notTpebutenein oT MUYMraHCKoro 100,6 101.4
yHuBepcuTteTa (anp)
20:00 us 4 Yucno 6yposbix ycTaHoBOK OoT Baker Hughes 808
20:00 us 1 Peub uneHa FOMC KannaHa




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



