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O630p 3a 21 mapTta 2018

BTOpPHMK Bblganca HeECKO/IbKO 6o/1ee HacbILWEHHbIM
HOBOCTHbIMM NOBOAAMM, HEXKENN NEPBbIN TOProBbI AeHb. Mbl
yBUAENN 3ameaNieHne NHOAAUMK B BeanKobpmnTaHum, 4To Naoxo
ONA ee SKOHOMMKM, a TaKKe yxyalleHne MHAEKCA AeN0BbIX
HacTpoeHui B FfepmaHum. O4HAKO HUYETO HE MOXKET OTB/IEYb
WHBECTOPOB OT rnaBHoro — 3aceaaHna PPC. Cam dpakr
MOBbILWEHMA CTaBKM MHTPUIOM AAaBHO He ABASETCA, OCTanoChb
NMwb pa3obpaTbca B pUTOPMKE HOBOTO F1aBbl peryastopa
Oxepoma MNayanna. CoBcem HeaBHO OH FOBOPW, YTO TEKYLLNIA
YPOBEHb PA3BMTMA SKOHOMMUKUN MOJIHOCTBIO €ro YCTPamBaEeT, a
3HAYUT, HE UCKJIKOYEHO CPasy 4 NSMEHEHUA CTAaBKU B PaMKax
2018, BmecTo 03BY4YEHHbIX B AeKabpe 3. Mbl cuuTaem, 4to
Hayano B UcnosHeHuu Mayanna 6yaeT oCTOPOXKHbIM, U
oboiiaeTca 6e3 nogobHbIX 3aaBNEeHUI. TaKoW CLLEeHapuin ycTpoua
6bl BCEX, M MpeKae BCero «6bIKoB» Ha aMepUKaHCKUX
naolagKax, KoTopble HECYT NOTEPU B MOCAeaHee BpeMA.

Kak Mbl 1 NporHo3npoBanu B HaYane Hegenu, HedTb
NPOoAOKAET [OPOXKaTb. TEXHUYECKUI MMNYAbLC NOC/E BbIXOAa
N3 KOHCONNAALUMN M NPOBOA BaXKHOFO CONPOTUB/IEHUA, Ha 3TOT
pas, MoAKPenuIu CBeAeHMUA O HEYKOCHUTENbHOM BbINMOJHEHNU
ONEK cBoero naaHa no yaeprkaHuto Temnos A4o6bl4n B pamKax
HeobxoAMMOro AnA NoaaepKaHua cTabunbHbIX LeH. 1o
MOMEHTa KOMNEHCcaUUmM 3TMX 06emoB co cTopoHbI CLLA u
oT4yacTh Poccum (KoTopas MOXKET BbIMTU U3 COTIALLEHMSA)
KOTUPOBKWN K4YEPHOrO 30/10Ta» byayT cTpeMnTbea BBepX. Ha aTom
¢doHe pybab He3HAUUTENIbHO YKpenuics.

KopnopaTtusHble oT4YeTbl BYepa B Poccum He nybMKoBanuUCh,
MO3TOMY Y4aCTHMKM PblHKA NCKaNW ApYrue TOprosble
BO3MOXKHOCTW. [NaBHasA U3 HUX - «YpanKanani», KOTUPOBKU
KOTOPOro BbIpOCAU NPUMEPHO Ha 8% c Havyana Hegenn. B KoHue
NPOLLOro roga KOMNaHWA NPUHAJA PELUEHWE O AEINCTUHTE
aKuM ¢ Mocbupku 1 Bblkyne akuui no LeHe 134.9, ceityac e
OoHU ToprytoTtca no 108, nosTomy B 6AMKaNLWLIME AHU Mbl
0XUnaaem JanbHenwwee aBuXKeHUe BBepx. CerogHA oTyeT 3a
2017 rog npeactaBuT «JIYyKon», KOTUPOBKM KOTOPOTO
ABUTaloTCA yBEPEHHEE KOHKYPEHTOB. OTYET Nyylle OXKUMAAHUN B
nepcrneKkTBe MOXKET CNPOBOLMPOBATL U 3aKPeNJIEHME Bbille
4000 3a aKkuuto. «Poctenekom» npoBeaeT «JeHb MHBECTOpa», B
Xo4e KoToporo oduuManbHO NPeacTaBUT HOBYHO AUBUAEHAHYO
NonnTUKy. TakKe oTyeTbl NpeacTaBAT «Pocarpo» n «FOHMNPO».

LieHbl 3aKpbITUA NpeablayLero AHA

S&P500 2721.88 +4 (+0.14%)
Nasdaq 7364.3 +20.1  (+0.27%)
MMBB 2291.18 +9.46  (+0.41%)
PTC 1256 +14.7  (+1.19%)
Euro 50 3412.1 +17.3  (+0.51%)
Brent oil 67.56 +1.47  (+2.2%)

USDRUB 57.70 -0.10  (-0.18%)
EURRUB 71.00 -0.15  (-0.22%)
Gold 1311.10 -3.08 (-0.39%)

Jinpepsbl pocta

Jinaepbl CHUXKEHUA

Ypankanui 5.29 MTC -3.11
Cenurgap 4.14 bawHedpTb -2.11
NHTepPAO 2.02 Pycrnagpo -1.97
Fasnpom 1.82 M.snaeo -1.93
TatHedTb 1.47 docArpo -1.89

LieHa 3akpbiTna: 57.70
% K npea.gHio: -0.18%

USDRUB, Daily
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LieHa 3akpbitua: 108.45 L.w%\ LleHa 3akpbiTna: 2.804
% K npea.aHo0: +5.29% hae % K npea.gHio: +0.5%

Ypankanwmii, Daily HOHunpo, Daily

JKOHOMMYECKUIT KaneHAapb Ha 21 mapTa (MOCKOBCKoe Bpems)
Bpema CrtpaHa BarkHocTb CobbiTne dakT MporHo3 [pea.
12:30 GBP Y CpepHuii ypoBeHb 3apat:30TH0M nAaTbl C y4ETOM 2.60% 2.50%
npemuii (aHB)
12:30 GBP Y M3meHeHMe uncna 3adaBOK Ha nocobue no 3,1K 72K
6e3paboTuue (deB)
12:30 GBP 111 YposeHb 6e3paboTuupl (AHB) 4,40%  4,40%
13:35 EUR Y AyKLI,MOHvI'IO pasmeu.l,eHm? 10-neTHmx 0.67%
KasHayenckux obanraumii FrepmaHunm
14.00 GBP ! MNHAeKc npomblwneHHbIX 3aka3os (CBI) (map) 8 10
15:30 uSD ¥ BanaHc cyeTta TeKyLmMx onepauuii (4 Ks.) -125,0B -100,6B
16:00 RUB 4 O6bEM pOo3HMYHbIX Npoaax (r/r) 3,00% 2,80%
16:00 RUB ¥ YposeHb 6e3paboTtuubl (pes) 5,20% 5,20%
17:00 usD 4 Mpoaarku Ha BTOPUYHOM PblIHKeE *uba (des) 5,41M 5,38M
17:00 USD Y Mpogaxu Ha BTOpMH(I:bC;I\;I)prHKe XKunba (m/m) 0.50%  -3,20%
17:30 USD 1y 3anacol Cbipoii HedTH 2,556M 5,022M
17:30 USD v [aHHble No M36bITOYHbIM 3aMacam HepTH B 0.338M
KywwuHre (wTaT OkNaxoma) ’
21:00 uSD 3KoHoMmMYecKume nporHo3bl FOMC
21:00 uUSsD 110 3asBneHne FOMC
21:00 USD 1y PeleHne No NpoLeHTHO cTaBke PPC 1,75% 1,50%
21:30 uUSsD 11y Mpecc-koHdpepeHuma FOMC
23:00 NzZD Y PelueHWe No NpPoOLEHTHOM cTaBKe 1,75% 1,75%
23:00 NzZD ] PelleHne No NPOLEHTHO CTaBKe 1,75% 1,75%
23:00 NzZD 4 3anaBneHue PesepsHoro 6aHka Hosol 3enaHamm




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



