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MpoLwnyto TOProByo HeAe lo MOMKHO YC/IOBHO pa3gennTb Ha age
YyacTn. becnokolHoe Ha4yano, BblI3BaHHOE HOBOW 334YMKOM
Tpamna o BBeAeHUM 3arpaguTenbHbIX NOWANH A9 UMIOPTEPOB
CTann W aNtloMUHKA, U 61aronosly4yHoe 3aBepLleHMe TOProB B
NATHULY Ha GOHE NONOKUTENbHON CTaTUCTUKKN MO 3aHATOCTU B
CLLA, a Tak)Ke ymepeHHO NO3NTUBHbIX HOBOCTAX C 3aceAaHumaA
ELB, rae Mapwo Oparu coobuwmn, 4to He cobupaeTcs
Y»KecTo4aTb MOHeTapHble Mmepbl B 0603pnumom byayLiem, Tem
CambIM OKa3aB noaaepky GoHA0BOMY PbIHKY. «BblKM» Ha
a3MaTCKMX PbIHKaX Obl/IM aKTUBHbI elle 1 baarogaps pocTy
MHAEeKca noTpebuTtenbckux ueH B Knutae (+2.9% roa K rogy
BMECTO OXKnaaembix 2.5%).

Ecnv roBoputb NnogpobHee, To npesnaeHT CLLUA, HecmoTpa Ha
MaccoBble MPOTeCTbl BHYTPU COOCTBEHHOM NAPTUM U YXOZ, C
MOCTa COBETHMKA MO 3KOHOMMUYECKMM BOMPOCAM, PELLMA YCUAUTD
NOJIMTUKY NPOTEKLLMOHN3MA U 3aLLUTUTb MECTHbIX
npoussoauTene MeTansios, YTo, KCTaTu, BMMUCbIBAETCA B €ro
npeasbl6bopHble obewaHns. O4eBUAHO, YTO B CpeSHECPOYHOM
nepcrneKkTMBe 3To NpUBeAET K 3amenIeHU0 MUPOBOA
3KOHOMMKM, OAHAKO MHOTME PaCLLEeHMBAOT AAHHbIN Lar KaK
cyry6o nonntuyeckuii, seap ana KaHaabl 1 MeKcukm yrke
cAenaHbl UCKAYEHUSA, @ 3HAUUT NOLLAMHBI 3TO B NEPBYHO
ouyepeapb BOMpocC Topra.

Tem He MeHee, B NATHULLYY Mbl HabOA4AIM YMEPEHHbIM POCT Ha
BCEX OCHOBHbIX NJiowWaaKkax. AMepuKkaHckuii S&P500 npubasua
1.6%, a Nasdaq 1 BoBce 06HOBW/I UCTOPUYECKUIA MaKCUMYM,
CTUMYZIOM A1 Yero NOCAYXKUI0 yBENNYEHME KOANYECTBA
paboumx mecT cpasy Ha 313 TbICAY, YTO NO3BONAET HAAEATLCA Ha
NPoAo/IKEHNE panau B Npeactoalimne 5 gHen, BRAOTb 40
3acefaHua OPC 21 mapTa — 3T0 cObbITME NOCTENEHHO BbIXOAMUT
Ha NepBbIi NAaH.

LleHbl 3aKpbITHA NpeablgyLLero gHA

S&P500 2783.1 +44.75 (+1.63%)
Nasdaq 7560.8 +132.9 (+1.79)
MMBE 2311.69 +20.46 (+0.89%)
PTC 1285.53 +15.36  (+1.21%)
Euro 50 3426.3  +15.7 (+0.46%)
Brent oil 65.58 +1.72 (+2.6%)
USDRUB 56.84 +0.34 (+0.6%)
EURRUB 69.78 +0.35 (+1.23%)
Gold 1323.2 +1.6 (+0.12%)
Nupeps pocta Nuaepbi cHukeHUA
AspodnoT 3.59 ®ocArpoao -2.05
Mocbupia 3.39 Meyen ao -1.22
BTE ao 2.89  HopHwukenb -0.74
Maruut ao 2.86  AKpoH -0.68
HKHunpo ao 2.57 2SHenPoc ao -0.67

Mupaekc Nasdag, Daily
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HedTb Brent cymena HanTu noaaep:<ky 86113m 64 gonnapos 3a
b6appesnb, Aarke NpU CKPOMHbIX pe3ysibTaTax KoHdepeHLUn
CERAweek, B xoae KoTopbix Nnpeactasutenn OMNEK 6e3ycneluHo
nblTaAnCcb yoeamuTb aMepPUKaHCKUX CIaHLEBUKOB CHU3UTb J,006bIYY
ANnA noafepkaHua 6onee BbICOKUX LeH. CHU3UAOCh AaBaeHME Ha
«4yepHoe 3010TO» baarogapa YMeHbLUEHWUIO YMCa BYPOBbIX
YCTAHOBOK No aaHHbiM Baker Hughes, noatomy ao cepeguHbl
Hepenn HedTb, BEPOATHO, MPOAO/IKUT YKpenneHue, Tem 6onee,
ecnn byaert ToproBaTbCs Bbilwe 65 A0N1apOB 3a 6appesb.

Kak cnepcTeue pocta HedTM M 3anagHbIX NAOLWAA0K, POCCUACKUE
WHAEKCbI 3aBEPLUNAN HeAeNto B 3e/1eHOM 30HeE. [pn aTom
ocobeHHO oTmeTuancb AspodnoT, MockoBcKasa bupxKa 1 MarHur,
K KOTOPbIM Mbl PEKOMEHA0BA/IN MPUCMOTPETLCA B NPOLL/IbIX
0630pax. Bropoi no BeanumnHe 6aHK ctpaHbl BTB gemoHcTpupyet
YBEPEHHbIN POCT M BCE eLle NpuBAEKATENEH A5 NOKYMOK.
OCHOBHbIMMW NPUYMHAMMW N5 TOFO ABAAETCA OTAINYHbIN OTYET 33
NPOLWAbIA Frog,— YncTtaa npubbiab Nno ntoram 2017 Bbipocna B 2.3
pasa, a peHTabeIbHOCTb COOCTBEHHOIO Kanutana npubansmnacs K
8.5%. MonoxntenbHbiIM MOMEHTOM ABAAETCA U 0ObegMHEHME
OOYEPHUX NPeanpUATUIA, B NepByto ovyepeab BTB24 1 baHk
MocKBbI, B 06LLYHO CTPYKTYPY C €4MHbIM BEKTOPOM PA3BUTUA U
obwmm bpeHaom.

[naBHbIMM ApaiiBepaMm BOAATUAbHOCTM HA HOBOM Heaene CTaHyT
AaHHble 0 TeMnax pocTa noTpedbuTenbckux LeH B CLUA (BTOpHMK)
1 06bemMy PO3HMYHbIX NpPoaaX (YeTBepr). B KopnopaTMBHOM
cekTope P® ocoboe BHMMAHWE CTOUT 06pPaTUTb Ha NyHAMKaLMIO
rogosbix ot4yetos Monnmetann, MocaHepro, Anpoca u TTK-1, yto
6yaeT OTAMYHbIM NOBOAOM AN U3MEHEHWUS NPOMNOPLMIA
WMHBECTULMOHHOro noptdens.

Aspodnor, Daily

BTE, Daily




KomaHpaa akcneptos AO UDK «Conug»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

Kopoatok Muxann
HauanbHUWK oTAena No passuTUIO
6M3Heca Ha a3naTCKUX pbiHKax +7 (495) 228-70-10 korolyuk@solidinvest.ru

Llaros Oner
HayanbHWK aHanuTuyeckoro otaena +7 (495) 228-70-10 shagov@solidinvest.ru

Kntoesa TaTbAiHa
AHanutnk +7 (495) 228-70-10 klyuyeva@solidinvest.ru

O6cnyxxusaHue knneHtos AO UPK «Connag» +7 (495) 228-70-10

AO UDK «Conupg» 123007, MocKBa, XopolLueBcKoe wwocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JINLEH3MN Ha OCYLLECTBNEHMUE:

- bpokepckoit gestenbHocTy — Ne 045-06790-100000, BbiaaHa ®PKLE Poccum 24 nioHa 2003 r. 6e3
OrpaHUYeHNA CPOKa AENCTBUS;

- punepckoi geatenbHocty — Ne 045-06793-010000, eblgaHa PKLB Poccum 24 nioHa 2003 r. 6e3
OrpaHUYeHNA CPOKa AENCTBUS;

- [AeATeNbHOCTW MO yrnpaBAeHWUIo LeHHbIMKU Bymaramu — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHUA CPOKa AeNCTBUSA;

- peno3suTapHon geatenbHoctn — Ne 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHM4YeHNs CpoKa AENCTBUA.

Mpw NnoaroToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CeaytoLmMX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA HosocTu, MHTepdakc, KommepcaHT, PBK, Pocctar, Mpaim-Tacc 1 apyrux.

HacToAawmin [OKYMEHT He MOXKET paccmaTpuBaTbCs B Kayectae NybanyHol obepTbl. UHGOpMaLMa n MHEHUS, NpeacTaBieHHble B JAHHOM OT4YeTe,
noarotosneHbl KomnaHuen AO UPK «Conng». AO UK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTMPOBaTb abCONOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBNEHHOW B HACTOALLEM AOKYMeHTe MHGOPMaLMKU U He HECYT OTBETCTBEHHOCTM 32 BO3MOXKHbIE NOTEePU KMEHTA B
cBA3U C ee ucnosnb3oBaHnem. AO UDK «Conungy, ee pyKoBOACTBO M COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 3a MHBECTULMOHHOE pPeLleHue KAUEHTa,
OCHOBaHHble Ha MHbOPMaLMK, cogepKaLleinca B HacTosaLem aokymeHTe. AO DK «Connay», ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 3a NPAMbIE UM KOCBEHHbIe NOTEPU UAU YLLEPD, BO3HMKLLWIN B pe3ynbTaTe UCNOAb30BaHUA KAUEHTOM MHPOPMALIUM AN KaKOM-
MbOo ee YacTu Npu coBepLIEHUN onepaumii ¢ LeHHbIMM Bymaramu. PeKomeHAaLMmn U MHEHUS, BbICKa3aHHbIe B JAHHOM OTYeTe, ABAAIOTCA
McKNounTENbHO MHEeHMeM AO UDK «Conna», 1 He ABNAIOTCA NPEaNoXKEeHMEM O MOKYMKe UK Npogaxe LeHHbIx bymar. be3 paspewenusa AO UDK
«Conuay» [aHHbl OTYeT 3anpeLLaeTca BOCNPOU3BOANTL, aAanTUPOBaTb, NepeaaBaTth N0 Pa3/IMYHbIM KaHanam, TPAHC/IMPOBaTh B 3¢Up, AOBOAUTL 40
obuero ceeaeHus, NnybaMYHO NOKa3biBaTb, NPE06PA30BLIBATL B 3NEKTPOHHYIO GOPMY, NepeBoAnTb Ha APYrue A3blKK, PEeKAaMUpPoBaTh, BKIOYaTb B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



