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O630p 3a 15 mapra 2018

BuepallHuii aeHb oKkasanca 6oraT Ha nybanKaumm
dyHAAMEHTabHbIX LAaHHbIX, YTO M ONPeaessaNo OCHOBHbIE
OBUXEHUA Ha MUPOBBIX NJoWaaKax. B nepsyto oyepenb BHUMaHME
WMHBECTOPOB bblNI0 06PaALLEHO K BbICTYN/IeHUIO rnaBbl ELLB Mapwuo
Oparun. Jlngep eBponeickoro peryaatopa coobuim, 4yto ans
CBOpPaYMBaHUA NPOrpaMmMbl BbiKyna obauraumnii Heobxoanmo
OKOHYaTe/IbHO y6eanTbCA B AOCTUXKEHUN Le/IeBbIX 3HAYEHWI NO
MHONAUMK. EBpOnencKkne MHAEKCbl NO3TOMY 6biIn B HEGO/IbLLOM
natce, BeAb NPUOCTaHOB/IEHNE MPOrPaMMbl MOKET MOLIATHYTb
Hayaa0 BOCCTAaHOBAEHMA SKOHOMUKMN. CTaTucTnKa m3 CLUA Bbiwna
NPOTUBOPEUYNBOI. PO3HMYHbIE NPOAAXKM OKA3a/INCh YYTh XyXKe
MPOrHO3HbIX OPUEHTUPOB, @ MHAEKC LLEH Npon3BoanuTeNel
HECKONbKO yydlunaca. 3anacbl HepTn yBennunancb 6osee, Yem B
[Ba pasa, O4HAKO OXKMAAEMOrO CHUKEHMA 3TO HE BbI3BasIO.

Bokpyr P® crywiatotca «noantuyeckue tyum». Beneg 3a
npogaeHnemM caHKUmI co cTopoHbl EC, o4eHb MpaYHas pUTopumKa
cnepyet u3 JloHaoHa. bonee Toro, oHa y»Ke nogKkpenseHa
peanbHbIMW AEACTBUAMM — OTNPABKA AOMOM 23 POCCUIACKNX
AVNN0OMaTOB, OTMEHA npuraawenns gaa rnasbl MWL JlaBpoBa, a
TaK»Ke npu3biBbl 60likoTMpoBaTb YM 2018 no ¢ytb6ony. Kannen
megaa B bouUKe Aerta 3 BHELWHEro MMpa CTaia BHYTPEHHAA
cTaTucTuKa. BBl B AHBape yckopuaca o 2% B rogoBom
BbIPa*KeHMM, YTO y4Llie NPOrHO308B Ha ypoBHe 1.8%. Canbgo
TOprosoro 6anaHca B AHBape TaKMKe OLLYTUMO BbIPOCN0 — Ha 24% no
CpaBHeHMUIO ¢ NoKasatenem ¢pespans. MMBB u PTC Bce paBHO
NMOHECAM OLLYTUMbIE NOTEPMU.

MHoroobpasnem KopnopaTUBHbIX HOBOCTEN BYEPALLUHWUI AeHb He
3anoMHUTCS. «Fa3npom» NpogosIKaeT Taxbbl ¢ «HapToras
YKpaunHa». [Mommumo anennaunm B CTOKroNbMCKUN apbutpax ot
POCCUICKOM CTOPOHbI, 06€ CTOPOHbI HaYanu Npoueaypy
PacTOprKeHUA AENCTBYIOLWLMX KOHTPAKTOB HA TPAH3UT M NMOCTABKM,
yTO, 6€3YC/I0BHO, ABNAETCA HEraTMBOM 4151 KOMMNAHWUN B
cpegHecpoyHou nepcnektuse. < KAMA3» npeacTaBua HEMAOXOM
oT4yeT no PCBY 3a 2017 roa, B 4aCTHOCTU, YMCTasA NPUbbINbL
yBenunymnach B 2.5 pasa, 04HaKO PbIHOK HE N03BO/IM/I Bymaram
3aKpbITbCA B NAKOCE, Aa U B LLE/IOM Ha rpadMKe KOTUPOBKM MOKa
KoHconnamnpytotca. OTyeT «Ypankanua» Nnokasan ovepegHoe
CHUXKeHue Npubbian. PocT Habaoaasnca TONbKO Mo Bbipyyke. Bymaru
KOMMaHWK B 3aTAXKHOM MUKE, U NMOKYNaTb Ceiyac UX MOryT TO/bKO
NtobuTenm ocTpbix olwyueHnin. O4HaKo, KOPPEKLMOHHBI OTCKOK B
pamkKax roaa oYeHb BEPOATEH.

CerogHa oxnaaem ot4yeTbl «Anpoca», «MeradoH» U «IHen
Poccuan.

LieHbl 3aKpbITUA NpeablayLero AHA

S&P500 2751.88 -12 (-0.43%)
Nasdaq 7496.81 -14.2 (-0.19%)
MMBB 2275.24 -44.1  (-1.90%)
PTC 1251.19 -34.6 (-2.69%)
Euro 50 3391 -6.4 (-0.19%)
Brent oil 64.88 +0.17  (+0.26%)
USDRUB 57.05 +0.20 (+0.36%)
EURRUB 70.36 +0.20  (+0.29%)
Gold 1324.70 -1.1 (-0.08%)

Jinpepsbl pocta Jinaepbl CHUXKEHUA

M.snaeo 3.26 Meuen -4.61
CeBepcTanb 1.19 CbepbaHk -4.18
MeradoH 1.02 NHTepPAO -4.18
KOHunpo 0.96 BawHedTb -4.16
AnTtekn 36.6 0.62 BTb -4.05
Liena 3akpbitna: 2275.24
% K npea.gHio: -1.90% !
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LieHa 3aKkpbiTna: 99.00 4\“4‘ LieHa 3akpbiTna: 90.45 1 Iy
% K npea.gHio: -1.59% . 0] % K npepg.gHio: -0.82%
JKOHOMMYECKUI KaneHgapb Ha 15 mapTta
Bpems CtpaHa BaxHocTb CobbiTne ®akt [porHo3 [pea.
0:45 NzZD 1117 BB (k8/KB) (4 KB.) 0,70%  0,60%
10:45 EUR v MHaekc notpebutensckux ueH (UML) dPpaHumm 0.10% -0,10%
(m/m) (¢pes)
10:45 EUR v FapMOHU3NPOBaHHbIN NHAEKC 0.10% -0,10%
notpebutenbckux ueH ®paHuumn (m/m) (dbes)
11:15 CHE 1 MHAaeKc ueH npoussoauTeneli (PPI) Lsenuapun 0.20%  0,30%
(M/m) (des)
11:30 CHF 1 PeweHwne LB LWBenuapum no NnpoLeHTHON -0,75% -0,75%
CTaBKe
11:30 CHF 11 OueHKa MoHeTapHOM noanTukm HBELL
12:00 usbD ! ExkemecauHblii oTueT M3A
12:40 EUR 1 AYKLMOH no pasmevu.l,eHmo 10-neTHux 1.50%
obauraunin McnaHum
15:30 usD 4 NHAaeKc ueH Ha akcnopT (m/m) (des) 0,30% 0,80%
15:30 usD ! MHaekc ueH Ha umnopt (m/m) (des) 0,20% 1,00%
15:30 USD v Yucno I'IepBVILIHUbIX 3aABOK Ha NoJsiyyeHue 296K 231K
nocobuit no 6espabotmue
15:30 USD 1 MHaekc I'IpOVI3BO.p,CTBeHHOVI akTusHocTn NY 15 13,1
Empire State (map)
15:30 USD 11y MHAeKc Nnpon3BOACTBEHHOM aKTUBHOCTU OT ®PB 23.0 25.8
dunagenvdum (map)
15:30 usD Y NHaekc 3aHaTocTn oT OPE dunagenbdum (map) 25.2
15:30 CAD 11y Vl3meHerime 4YMCNa 3aHATLIX B 10,7K
HeceNbCKOX03ANCTBEHHOM ceKTope oT ADP
16:00 RUB Y MeskayHapoaHble pe3epsbl LieHTpanbHoro 452,38
6aHKa (USD)
23:00 USD v O6bEM NOKYMOoK ﬂ,o_ﬂrco(cﬂp:E:;Hblx LEeHHbIX bymar 40,28 27.3B




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



