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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 19 ssHeaps 2018 2o0da

C6epbaHK. Xopolwas Genasi cBeYa Npu 3HAYUTENBHOM
pocTe o6bema Topros. Takum o6pa3om, NoATBEPANIOCH
NPeanorioXeHne 0 NIOCKON KOPPeKLMW, NMOKasbIBatoLLEN
cuny pbiHka. Mpu 3TOM Ha AHEBHOM rpaduke 1c4esno
«MeBeXbe» pacxoxaeHue. Takum obpasom, Koppekums
B pailOH YPOBHSA MPOXOXOEHUS CKOMb3SLLEN CpeaHen
EMA-55 MOXeT Npon3oiTh Heckonbko nosxe. lNpn aTom
pOCCUIACKMEe — aKkumu  OTHocuTenbHo  Hedytn  BpeHT
MUHUMANBEHO nepeoueHeHbl (npumepHo Ha 0.7%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnset
68,65*18,5=1270.0 nyHkTa, a OupxeBoe 3HaYeHe
HaxoguTcs okono 1278.7 nyHkra.

lasnpom. OuepenHoit AeHb pocTa Mpu BbICOKOM Afs
nocnegHero BpemeHn obbeme Topros. Kak pesynbrar,
KOTUPOBKM He TOMbKO HaXOAATCH 3HAYMTENbHO Bbille
YPOBHA  ckonb3swen cpegHen EMA-55,  kotopas
HanpaerneHa BBepPX, HO W JOCTUMM MaKCUMasbHbIX
3HaveHun ¢ saHBaps 2017 roga. lpn 9TOM HM Ha
HedenbHOM rpacduke, HA Ha OHEBHOM HET TPEBOXHbIX
curHanoB.  Takum  obpasom,  pacTywuin  TpeHg
NPOJOMKAETCS U MoK HET OCHOBAHWiA CYMTaTh, YTO OH
CKOpO OyAeT OKOHYEH.

'MK HopHukenb. YmepeHHblit pocT npu CHUKEHUU
obbema Topros. [lpu 3TOM, ecnu Tekywas Hegens
3aKPOETCA MOHWXKEHWEM, YTO MOKa Monyyaetcs o
TEKYLLMM KOTMPOBKaM, TO KapTuHa Kak Ha JHEBHOM, TaK
Ha HeJenbHOM rpadukax CTaHEeT MOXOXeN Ha «OBOMHOM
BEpPX»,  KOTOPbIA  COMPOBOXAAETCS  3aMETHbIM
«MefBexbuMy  pacxoxgeHuem. B Takon cutyauum
BbIpaCTeT BEPOATHOCTb, YTO NOCMEAHSAS POCTOBAs BOSHA
«9» YXe OKOHYeHa W Hac XOET NOXO4 B PanloH BOMHbI «4»,
TO ecTb, Huxe 8 000 pybneit.

Maruut. Ewe ogwH AeHb nafeHus, W KOTUPOBKM
[OCTUIMW YPOBHS NOLAAEPXKU B paroHe 6 280 pybnen n
ocTatotcs Huxke EMA-55, koTopas HanpasneHa BHU3. [pu
9TOM HeflenbHas CBeYa NouTW HaBepHsiKa CHOBA BbINAET
YepHoW. Bce 31O MOXET YAMMHWTL MPOLECC OKOHYaHUS
nNafaroLLero Tpexaa.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbiTMi0  (Bblwe  245.5/150.4/(11560)<6265>), B
Havane  ToproB  245.5-248.8/150.4-151.5/(11560-
11700)<6265-6520> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [JJ/IMHHbIE NO3NLUMM B
MarHute npu yepegoBaHum BapuanTos 3-1, a Cton-
nocc okono 6210;

o He OTKPbIBATb KOPOTKWE NO3NLML;

e KOPOTKME MO3NLMWN MOXHO 3aKpbiTb B f0BoM
MOMEHT, @ MOXHO pacnonoxutb CTom-nmocc OKomo
(11630)<6480>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
246.8/150.4/(11636)<6470>) © TOpryetca  Bblle
248.8/151.5/(11700)<6520>(ManoBeposATHO):

3. PbIHOK TOPryeTCs NOHMXEHNEM LIEH KO BYEpaLLHEMY
3akpbIThio (HUke 245.5/150.3/(11560)<6265>, B Hauane
Topro  245.5-238.0/150.3-147.1/(11560-11335)<6265-
6170> (B0O3MOXHO):

e [NMHHbIE MO3WLMM MOXHO 3aKpbITb B Mtoboe
BpeMsl, @ MOXHO pacrnonoxutb CTon-nocc okomno
239.2/140.7/;

e He OTKPbIBATb ANWHHbIE NO3NLNAN;

e MOXHO OTKpbIBaTh KopoTkue no3uuun B TMK, a
Cron-nocc okono 11640;

L4 yOoepXxuBaTb KOPOTKNE NO3ULINN.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
239.9/148.1/(11400)<6222>) un  TOpryeTcs  Huxe
238.0/147.1/(11335)<6170>(mManoBeposATHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.612, BepHYBLUMCb K YPOBHIO CKOMb3SLLEN CpeaHei
EMA-55. Ipun 3TOM KapTiHa NOX0xa Ha «ABOMHOE AHOY,
KOTOpOE COMPOBOXAAETCS «OblUbiM» pacxoxaeHnem. B
TakoW cUTyaUu nagatoLLui TpeHz, nog yrpo3omn.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT OgHY 13 BO3MOXHbLIX CTpaTErMin NoBeAEeHWs Ha (OHOOBOM PbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHU. [laHHasi MeToauka SBSIeTCA MHGOPMATUBHON 1 HE MOXET CRYXMUTb yKa3aHWeM K HeNOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS MO pekoMeHaaumam "YBexaeHHoro TexHaps”" npeocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 10 auBaps 2018 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

Peintunru Ayputop

AKCNEPT FA|
Feu Ty 7 060t Areiorso

ruBBB Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

MpeanpeHt 3amectutens leHepanbHOro Co-fiupekTop [lenapTtameHta 3amecTuTeNb HavanbH1Ka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obcnyxvBaHmus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH ApTem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBReHe fenosntapHoi aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi Cyx0oii Mo hUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee aHanutyeckoe uccriegosarue nogrotoeneHo OO0 «YHUBEP Kanutan» Ha OCHOBE WH(OpMALMK, MOMYYEHHOI W3 oduLmManbHbIX 0BLYENOCTYMHBIX UCTOYHUKOB, B
HaAEXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBaHMIA COMHEBATbCS. CneLyanbHbIX UCCNeAoBaHMiA, HaNPaBNEHHbIX Ha BbISBNEHNE (PaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTM yKasaHHON
MH(hopMaLWK, He NPOBOANNOCH. AHaNUTUYECKME BbIBOALI W 3aKMIOYEHNS, NPEACTaBMEHHbIE B HACTOSLLEM JOKYMEHTE, ABNsoTCS MHeHnem cneuuanuctoB OO0 «YHUBEP Kanutany.
Hukakasi MHOpMaLMS U HUKaKoe MHeHUe, BbipaxeHHOe B [JaHHOM [JOKyMEHTe, He SIBNAITCS pekoMeHaaLuelt no Mokynke WM Mpojaxe LieHHbIX Gymar, MHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe UccneaoBaHne He NpefocTaBnsieT rapaHTui unu obelyanmii GyayLieit aphekTMBHOCTM (AOXO[HOCTI) AEATENBHOCTH
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEPHOCTb MH(DOpMaLMK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELUEHNi, NpUHATLIX Bamu Ha OCHOBe HacTosLyero
nokymenTa. 000 «YHUBEP Kanutan» 0TBETCTBEHHOCTM He HeceT. Heo6X0ANMOo NpuHUMaTh BO BHUMaHWE, YTO [OXOA OT UHBECTUPOBaHWS B ONPeAeneHHble LieHHble Bymaru unm ntble
(DUHAHCOBbIE MHCTPYMEHTDI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCA, @ CTOUMOCTb 3TUX LigHHbIX GyMar v MHbIX (DUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATLCA UK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmaLms, Kacaiowancs HanoroobnoxeHus, N3noxeHHas B HAaCTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToSTENbHO pekoMeHAYeT MHBECTOpaM 0BpaLLaTbest 3a KOHCYNbTALMAMI K HE3aBUCUMBIM CrieLmaniicTam B
obnacTi HanoroobnoxeHusi, KOTOpbIMK ByAyT y4UTbIBATLCS OCOBbIE 0BCTOSTENLCTBA Kaxaol koHkpeTHol cutyauun. OO0 «YHUBEP Kanutan» npoBOAMT CTPOryIo BHY TPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpaLYeHne KakuX-nbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MUKTOB UHTEPECOB KOMMAHNM W WHBECTOPOB, a Takke NMpefoTBpalleHre
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst Nony4eHNst LONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaThb, LMTMPOBATb. @ Takke AenaTb BbIAEPXKKM M3 HACTOsLEro JokymeHTa 6e3 npeaBapuTenbHOro nucbMerHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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