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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 18 ssHeaps 2018 20da

C6epbaHK. MwuHMManbHble KU3meHeHus. pn aToM C
OOHOW CTOPOHbl Ha [HEBHOM rpaduke NPUCYTCTBYET
SBHOE «MEe[BEXbe» PaCXOXOEHWe, HO C Apyron -
KOMOMHALMS NOCNEaHUX CBEeYEel Moxoxa Ha MnocKyt
KOpPPEKLMIO, NpeaBeLLatoLLyio AanbHENLUIA pocT. Takum
0bpa3om, KOppeKkUuus B parioH YPOBHS MPOXOXAEHWS
ckonb3awen cpegHen EMA-55 MOXET  NpOM3OUTM
Heckornbko no3xe. [lpu 3TOM  pOCCUACKME — aKLuu
OTHOCUTENBHO HedTv BpeHT MUHUMATBHO HeLOOLEHEH
(NpumepHo Ha 1.4%). Tak, «pacyeTHoe» 3HaYeHe
(PTC=18.5*BbpeHt)  coctaenser  69,35*18,5=1283.0
nyHKTa, a BupxxeBoe 3HaveHne Haxoautcs okono 1265.4
nyHKTa.

lMasnpoMm. Ewe ogHa connpHas Genas ceeya npw
3HauuTenbHOM pocTe obbema ToproB. Kak pesynbrar,
KOTUPOBKM He TOMbKO HaXOAATCH 3HAYMTENbHO Bbille
YPOBHS  ckonb3sien  cpegHen  EMA-55,  kotopas
HanpaerneHa BBeEpPX, HO W JOCTUMM MaKCUMasbHbIX
3HayeHun ¢ aHeaps 2017 roga. [Mpu 3TOM HKM Ha
HedenbHOM rpacduke, HA Ha OHEBHOM HET TPEBOXHbIX
curHanoB.  Takum  0Bpasom,  pacTywum  TpeHa
NPOJOMKAETCs U MoK HET OCHOBAHWUIA CYMTaTh, YTO OH
CKOPO OyOET OKOHYEH.

'MK HopHukenb. Benas ceeya ¢ 3aMeTHOI HUHel
TEHbIO NpK yBenu4eHun obbema Topros. Mpn aToMm, ecnn
TeKyLLas Hegens 3akpoeTCcs MOHMKEHNEM, TO KapTUHa Kak
Ha [OHEBHOM, TaKk W Ha HedenbHOM rpadvkax CTaHeT
MOXOXEN Ha «OBOWMHOM BEpXy, KOTOPbIN COMPOBOXAAETCS
3aMeTHbIM  «MefBeXbM» pacxoxaeHnem. B Takom
CUTyauuu BbIPaCTET BEPOSATHOCTb, UTO MOCHEAHss
POCTOBast BOMHA «5» YyXXe OKOHYEHa M Hac XKOeT Noxoq B
panoH BOMHbI «4», TO ecTb, Huxe 8 000 pybne.

MarHuT. KpectoobpasHas cBeya, U KOTMPOBKW OCTAKTCS
HVXXe YPOBHS COMPOTUBIIEHMS B panoHe 6 750 pybnen n
Hwke EMA-55, koTopas HanpasrneHa BHU3. [Mpu 3TOM
HeflenbHas cBeya BbIlLna B BUAe YepHoro monota. Bee
9TO MOXET YAMWHUTbL MPOLECC OKOHYaHUS najaroLero
TpeHaa.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMi0  (Bblwe  239.9/148.7/(11498)<6400>), B
Hayane  ToproB  239.9-241.9/148.7-150.4/(11498-
11570)<6400-6550> (BepoaTHO):

e  YOEPXMBATb ANMHHbIE NO3MLINK;
«  He OTKpbIBaTb HOBbIE NO3NLMM;
o KOPOTKME MO3ULMM MOXHO 3aKpbiTb B NGO
MOMEHT, @ MOXHO pacnonoxuts CTOR-ROCC OKOMO
(11630)<6480>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
239.9/149.3/(11504)<6497>) wn TOpryetca  Bble
241.9/150.4/(11570)<6550>(ManoBeposTHO):

3. PbIHOK TOPryeTCsi MOHMKEHNEM LIEH KO BYEPALLHEMY
3aKkpbIThiO (HUke 239.9/148.7/(11498)<6400>, B Hauane
Topro  239.9-234.6/148.7-142.2/(11498-11065)<6400-
6260> (BO3MOXHO):

e [NMHHbIE MO3WLMM MOXHO 3aKPbiTb B NtoOOE
BpeMS, a MOXHO pacnonoxutb CTton-nocc okomno
237.21139.7/;

e He OTKPbIBATb ANWHHbIE NO3NLNN;

e  MOXHO OTKpbiBaTb KOPOTKME MO3ULMM B
Cb6epbaHke, a Cton-nocc okono 241.8;

®  yaepxuBaTb KOPOTKME NO3NLYN.

4. PbiHOK OTKpbIBAeTCA C pa3pblBa BHU3 (HUKE
236.5/143.2/(11129)<6312>) wn TOpryeTcs  Huxe
234.6/142.2/(11065)<6260>(manoBepoATHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.620, npeBbICMB YPOBEHL CKONb3ALLen cpeaHein EMA-
55. Mpwn 3TOM KapTUHA MOXOXa Ha «ABOWHOE [HOY,
KOTOpOE COMPOBOXAAETCS «OblUbiM» pacxoxaeHnem. B
TaKoW CUTyaL M1 NafatoLLmMin TpeHA nog Yrpo3oi.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonbdyet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctaBnsiotcs exegHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate crefoBaHus MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptdpens YT», ynpaBneHue KOTOPbIM OCYLLECTBASIETCS HA OCHOBaHUM AAHHON METOAMKM.

Hauyano ynpaeneHus - 10 auBaps 2018 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

Peintunru Ayputop

AKCNEPT FA|
Feu Ty 7 060t Areiorso

ruBBB Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

MpeanpeHt 3amectutens leHepanbHOro Co-fiupekTop [lenapTtameHta 3amecTuTeNb HavanbH1Ka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obcnyxuBaHmus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH ApTem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®efiepanbHoi crnyxBoii no (p1HAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHin4eHnst cpoka AeiCTBuS.

JInueH3ms NpodheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6ps 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii No (P1HAHCOBLIM PbIHKaM, CPOK [eicTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueH3ns Ha ocywyecTBRerre fenosntapHoi aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi CyxBoi Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHMYeHMn OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBATbLCS. CneLanbHbIX UCCNeA0BaHIiA, HanpaBneHHbIX Ha BbIIBNEHE (hakTOB HENOMHOTbI 1 HEAOCTOBEPHOCTI Yka3aHHOM
MH(hopMaLWK, He NPOBOANNOCh. AHaNUTUYECKMe BbIBOABI W 3aKMKOYEHNS, NPEACTaBNEHHbIe B HACTOSLEM AOKYMEHTE, ABNAOTCA MHeHnem cneupranucto OO0 «YHWBEP Kanutany.
Hukakasi MHOpMaLMs U HUKaKoe MHeHWe, BbipaXeHHOoe B [JaHHOM AOKYMeHTe, He SBMSITCS PekOMeHaauuel no MOKynke Wnu npopaxe LeHHbIX Bymar, WHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Bymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMSAETCH ODEPTO UMK MpeanoXeHem Aenatb odepTy v
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTMBHOCTY (AOXO[HOCTM) AEATENbHOCTY
Ha pblHKe LieHHbIX Gymar. 3a 4OCTOBEPHOCTb MHGOpMaLWK, Nexalleil B OCHOBE HACTOSALEro AOKYMEHTa, M 3a MOCMEeACTBUS PeLLeHuil, MPUHATLIX Bamn Ha oCHOBE HaCTOALLEro
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DUHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BaniT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHUE Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONPEeAeNeHHON LieHHO Bymark n uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacTosTeNnbHO pekoMeHayeT MHBECTOpaM 06palLaTbCs 3a KOHCYNbTaLMAMM K HE3aBUCUMbIM CrieLManicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HaNPaBMeHHYK Ha NPedoTBpaLleHne KaknX-nbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, @ Takke NpeaoTBpalleHne
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst NoMy4eHNst ONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHui, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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