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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O630p pbiHka akyuli C6epbanka, Maznpoma, FTMK
HopHuxkenb u MazHuma 3a 18 dekabps 2017 20da

CbepbaHK. YmepeHHoe MafieHMe, W Ha HeLenbHOM
rpaduke  xopowass  Gemas  cBeuya.  [laHHoe
obcTosATensCTBO ByAeT apryMeHTOM B MOMb3Yy OKOHYaHWs
NOHWXATENbHON  KOppekuun. Tlpu 3TOM  pOCCUCKMe
akuuu oTHocutenbHo Hedpt BpeHT  HedooueHeHb!
(npumepHo Ha 2.1%). Tak, «pacyeTHoe» 3Ha4eHue
(PTC=18.5"bpeHt)  coctanser  63,60%18,5=1176.6
nyHKTa, a BupxxeBoe 3HaveHne Haxogutcs okono 1151.7
nyHKTa.

lasnpoM. MuHuManbHble W3MEHEHNSs, U [BUXEHVWE B
pamkax Bocxogsilero «KnuHa» npogormkaercs. B Takon
CUTyaUuun pacteT pUCK MOHMKATENBHON  KOPPEKLMM.
OpHako LeHbl Ha akuyWW OCTalTCA BbIWE  YPOBHS
NPoOXoXaeHns ckonb3swwein cpegHen EMA-55, koTopast
CMOTPWUT BBepX. Bce 91O roBopuT B nonb3y pocta B
CPEAHECPOYHOM NNaHey.

MK HopHwukenb. YwmepeHHoe nageHve. B Takoil
cutyaumn  «Oblkmy  Bbirpanu  6opb0y 3a ypOBEHb
ckonb3suen cpegHen EMA-89. Mpn aTOM Ha
HenenbHOM rpacdvke Oenasi cBeya, BNepBble 3a LUECTb
Hegenb. [aHHbIi hakT OyeHb no3uTMBeH. B Takown
cuTyauun pacTeT  BepoOSTHOCTb, YTO  MOCMEOHSS
pOCTOBast BOMHA «5» €lle He OKOHYeHa U Hac XOeT
Moxoz B panoH MCTOPUYECKNX MAKCMYMOB.

MarHuT. B NsTHULY Mbl 3aKPbINK ANVHHYIO NO3ULMIO HA
Cron-nocce (npoganu 400 akyui B cpeaHem no 6412.3
pybnei). [leHb 3aKpbINCs YepHOW CBeyeil, M Ha
HeaenbHOM rpadhvke Takke Bbllna HEMPUSTHas YepHast
CBeYa, YTO MOXET YANMHUTL MPOLECC OKOHYaHMS
nafatoLLero TpeHaa.

PexomeHdauuu
1. PblHOK TOpryeTcs MNOBbLIWEHWEM LEH KO
BYEpalIHEMY  3akpblTmto  (Bbiwe  226.6/135.5/

(10595)<6411>), B Hayane Topros 226.6-231.8/135.5-
137.1/(10595-10710)<6411-6585> (BepoaTHO):

e  YOEPXMBATb AJIMHHbIE NO3NLNN;
e HE OTKPbIBATb HOBbIE NO3NLINN.

2. PblHOK OTKpbIBaEeTC C paspbiBa BBepX (Bblle

229.9/136.2/(10744)<6532>) u TOpryetca  Bbie
231.8/137.1/(10710)<6585>(manoBepoaTHO):

3. PblHOK TOpryetcs NOHMXEHMEM LieH KO
BYEpalHeMy  3akpbiTto  (Huxke  226.5/135.5/

(10595)<6411>, B Hauane Topros 226.5-223.7/135.5-
134.0/(10595-10370)<6411-6340> (B03MOKHO):

e [fHHblE MO3MLMM MOXHO 3aKpbiTb B MtoBGoe
BPEMSl, @ MOXHO pacrnonoxwutb CTOM-Nocc OKomno
224.7/134.4/(10420);

e He OTKPbIBATb HOBbIE MO3NLINK,

° YOEPXMBATL KOPOTKNE NO3NLINN.

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
225.5/134.9/(10437)<6392>) u  TOpryeTca  Huxe
223.7/134.0/(10370)<6340>(mManoBepoATHO):

5. la3npom/CGepbaHK: COOTHOLIEHWE COCTaBnseT
0.598, npogomkas ocTaBaTbC MeXAy WUCTOPUYECKUM
MuHUMYMOM 1 EMA-55. B Takoil cuTyauuu nagaroLymi
TPEHA NpOJOKAEeTCA W MOKa HET CUrHaroB O ero
OKOHYaHMU.
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18 exabps 2017 1. TEXHUYECKUA AHANU3

YHUBEP
KanuTtan OMNUCAHUE PYBPUKU

Pybpuika "Y6exaeHHbI TexHapb" NpeacTaBnseT cobol exeaHeBHbIE pekoMeHaaLum no pabote ¢ akunsamu CoepbaHka,
lasnpoma, TMK HopHukenb n Marinta SBRSHOLLMMMCS HA TEKYLIMA MOMEHT OHWUMM W3 CaMblX JNIMKBUAHBIX B (POHAOBOM
cekumm MMBB. [laHHble pekomMeHaauun NpeacTaBnatoT OAHY M3 BO3MOXHBIX CTpaTernii noBegeHWs Ha (hOHOOBOM PbIHKE,
KOTOPYIO NpeanaraeT u ucnonb3yeTt BeayLmin pybpuku TapacoB PomaH. PekomeHaaumm coctaensiotes exenHesHo fo 10.30
Mo MOCKOBCKOMY BpeMmeHW. [laHHas MeToauka SBRSIeTCA WH(OPMATUBHOM U HE MOXET CRYXUTb YKasaHWem K
HenocpeaCcTBEHHOMY coBeplueHno caenok ¢ akumamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM,
KOTOpblE MOTYT ObITb NOMYYEHbI B pe3ynbTaTe CNeaoBaHns MeToauke «YBexaeHHbIN TeXHapby.

[na HarnsgHOCTW pe3ynbTaToB MHBECTUPOBAHWA MO pekoMeHZaumam "YBexaeHHoro TexHaps' npefocTaBnsieTcs
rpacouk u3ameHeHust crtoumoctm «Moptpens YT», ynpaBrneHue KOTOPbIM OCYLLECTBSIETCS HA OCHOBAHUM AaHHOWN METOAMKM.

Hayano ynpaBneHus - 04 uronsa 2017 roga.
MepBoHavanbHbIN 06beM — 5 000 000 py6nen.

Komuccus no onepaumsam cocranset 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, kak paboTaeT meToaunka "Y6exaeHHbIN TexHaps", a Takke TekyLyee CocTosiHe
«MopTchens YT».

B cnyyae Baleit 3aMHTEPECOBAHHOCTM B COTpyOHMYecTBe Ha hoHaoBoM pbiHke OO0 «YHWMBEP Kanutan» w
nomny4YeHU NepcoHanbHbIX PEKOMEHAALMIA OT MPOMECCMOHANBHBLIX MOPTENbHLIX yNpaBnsioLwmx npocM Bac obpallaTses B
[enaptameHT Bpokepckoro obcnyxmeaHns unu B pernoHansHoe npegctasutensctso OO0 «YHVBEP Kanutan» B Bawem
ropoge.

Ecrm Bbl He X0TuTe NomnyyaTb pacchinky aHanMTUYeCKVX MaTepuanos, To npocbba coobwuts 06 aTom no  e-mail:

msapatova@univer.ru.
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000 «YHUBEP KanuTan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxopgut B TOM-10 onepatopos MockoBckoit Bupxu;

v ToproBblit 060p0T Ha MockoBckoi bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
MeTepbyprckon bupxm, HalmoHanbHoit ToBapHOM
Bupsxu, KazaxcraHckon 6upxu KASE.

Peintunru Ayputop

Crowe Horwath.

LleHTpanbHbin Ocuc

123317, r. Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("Batwns Mocksa" Mopog Ctonu komnnekca "Mocksa-Cutn"), 4 aTax

TenedoH: (495) 644-11-22 (MHorokaHarnbHbIi)
3n. nouta: info@univer.ru
Cailt www.univer.ru

KoHTakTbI

MpeanaeHT 3amecTutens 'eHepanbHoro Co-[ivpekTop [lenapTameHTa 3amecTuTenNb HavanbHMKka
AVPEKTOpa MO MHBECTULINSM Bpokepckoro obenyvBaHNs YnpaBneHus npogax

BaHoB Anekceit Anekceesny AnekcaHzpoB JMUTPHRA, K.X.H. Tapacos Poman ApTem KntokuH

Ten.: (495) 644-11-22 no6. 2277  Ten.: (495) 644-11-22 nob. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

JinueH3um

JInueHsns npocheccroHanbHOTO yyacTHUKa pbiHKa LieHHbIX Gymar Ha ocylyectsrieHne Gpokepckoit festensHocT Ne 045-12601-100000 ot 09 oktabps 2009
roga, BblfaHa PeaepanbHoit cyx6oi No PUHAHCOBLIM PbiHKaM, CPOK AENCTBUS — 6e3 orpaH1YeHIs Cpoka AenCTBIS.

JInueH3ns npocheccroHarnbHOro y4acTHuKka pbiHka LieHHbIX Bymar Ha ocyllecTBreHne aunepckoit aesitensHocTi Ne 045-12604-010000 ot 09 oktsibps 2009
roga, BbifaHa ®epepanbHoit cryx6oii o GMHaHCOBLIM PbIHKaM, CPOK 4e/CTBUS — Be3 orpaHiyeHms cpoka AeNCTBUS.

JInueHsns Ha ocylyecTBReHe fenosntapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyxboii Mo hUHAHCOBBLIM pbiHKaM,
CpOK AeNCTBMS - beccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee aHanutuyeckoe mccnegosakue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHOpmaLuyi, MOmyyYeHHon 13 oduumanbHbiX OBLIE[OCTYMHBIX UCTOYHMKOB, B
HaZeXHOCTU W [OCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCs. CneumanbHbIX MCCMeoBaHMiA, HanpaBReHHbIX Ha BbisBNEHUEe (HakTOB HEMOMHOTHI U HE[OCTOBEPHOCTY
yKa3aHHoM MH(OPMaLK, He NPOBOAMMOCH. AHanUTUYECKVe BbIBOAbI W 3aKMKOYEHNs, NPEACTaBNEHHbIE B HACTOSLLEM AOKYMEHTe, ABnatoTcs MHeHnem cneynannctos 000 «YHUBEP
Kanutany. Hukakast MHchopmaLs 1 HUKakoe MHEHWE, BbIpaXKeHHOE B JaHHOM [JOKYMEHTE, He SIBNAIOTCS pekoMeHAaLMeil Mo nokynke Wi npoAasxe LieHHbIX Gymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hbIOYEPCOB MNK LieHHbIX Gymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He SBMSIETCS ODEPTO UMK MpeanoXeHem Aenatb odepTy v
OCYLYECTBNATb WHble BMOXEHWs kanuTana. [laHHOoe aHamuTM4Yeckoe WCCrefoBaHMe He MpefocTaBnseT rapaHtuit unu obelanuii Gyayiien 3ddeKTMBHOCTU (LOXOLHOCTY)
AEeSTENbHOCTU Ha PblHKe LieHHbIX Gymar. 3a [OCTOBEPHOCTb MHKOpMALIK, Nexallielt B OCHOBE HACTOSILLEro AOKyMEHTa, W 3a MOCNeACTBUS peLue HUiA, NpuHATEIX Bamn Ha ocHose
HacToswero gokymerta. 000 «YHVBEP Kanutan» oTBETCTBEHHOCTU He HeceT. HeobxoaMMO MpUHMMATh BO BHUMaHWE, YTO [OXOA OT WHBECTUPOBAHWS B ONpeAeneHHble LieHHbIe
Gymaru unu uHble UHAHCOBbIE MHCTPYMEHTbI, €CAIN TaKOBOW MMEET MECTO, MOXET BapbupOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar v UHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET
MOBbILLATLCS UMK NOHMKATLCS. Konebakue KypcoB MHOCTPaHHbIX BasioT MOXET OkadaTb HebnaronpusiTHoe BIMSIHUE Ha Kypc, CTOUMOCTb W A0XOHOCTb ONpeseneHHoN LieHHoi Gymaru
1 VHOTO (PMHAHCOBOrO WHCTPYMEHTA, YNOMSHYTLIX B HAacTOSILLEM JoKymMeHTe. Hukakas uH(opmalis, kacaiowasncs HanoroobnoxeHns, U3NoxXeHHas B HacTosiwem AOKyMeHTe, He
SBNAETCS KOHCYMbTUPOBAHMEM MO BOMPOCaM HanoroobrnoxeHusi. Haiwa KomnaHus HacTosTenbHO pekomeHayeT uHBectopam obpallaTbCsi 3a KOHCYMbTaLUMsMU K He3aBUCUMbIM
cneuuanucTam B 06nacTit HanoroobnoxeHus, kotopbiMu GyayT yunTbIBaTHCSH 0COBbIE 0GCTOATENBCTBA Kaxaoi KOHKpeTHo! cutyauun. 000 «YHWUBEP Kanutan» npooguT cTporylo
BHYTPEHHIOK MONUTUKY, HanpaBneHHyl Ha MpefoTBpaLUeHNe Kakux-nubo AedCTBATENbHBIX UMW MOTEHLMAmMbHBIX KOH(MNKTOB MHTEPECOB KOMMAHUM M WHBECTOPOB, @ Takke
npefoTBpaLLeHme yLeMneHIst MHTEPEeCOB NHBECTOPOB. [ins MONyYeHst OMOMHUTENBHON MHKOPMALK O LieHHbIX Bymarax, yNoMsiHYTbIX B HACTOSILLeM MCCre[oBaHi, HeobXoanmo
obpatutbes B 000 «YHUBEP Kanutany. BocnponssoanTb, konMpoBaTb, LUTUPOBATL. a Takke AenaTb BbIAEPKKA 13 HACTOsLIEero AokyMeHTa 6€3 npenBapuTensHOro NMCbMEHHOro
cornacust OO0 «YHWBEP Kanutan» 3anpeLyeHo.
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