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YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 25 okmsbps 2017 20da

CGepbaHK. YTpeHHee nmafieHue COLLMO Ha HET, U [eHb
3aKpbincs 6enon ceeven, HO 6e3 3aMETHOTO M3MEHEHUS
LieH Ha akuuu. Kak pe3ynbTaT, KOTUPOBKM OCTaNNCh HIKe
NpoBUTON HIXKHEN rpaHuLbl Bocxoaswero «KnuHay, uto
HeceT HeraTuBHbIA adpdekt. OgHaKko PoCCUItCKMe aKLuu
OTHOCUTENBHO HedhTn BpeHT nepeoLieHeHbl yxe He Tak
cunbHO  (MpumepHo  Ha  4.4%). Tak, «pacyeTHoe»
3HayeHve (PTC=18.5"bpeHT) cocTtaenser
58.35*18,5=1079.5 nyHkTa, a OupxeBoe 3Ha4eHWe
Haxogutcs okono 1127.0 nmyHkta. B Takoi cutyauum
CUIMbHOTO NafeHNs Mbl HE XOeM.

asnpom. Onsitb MUHUMANbHbIE U3MEHEHUS NMPK OYEHb
Hu3koM obbeme TOproB. [MpW 9TOM LEeHbl Ha aKuyum
OCTalOTCS BbIlE YPOBHA MPOXOXAEHUS CKOMb3ALLEN
cpepHen EMA-55, kotopas cmoTpuT BBepx. Bce 9710
roBOPUT B MOMb3y POCTa B CPEOHECPOYHOM MNaHe».
OpHako, y4nTbiBas HU3KMA 0ObEM TOProB, BPSA N
ABKeHne bygeTt 4OCTaTOYHO CUMbHBIM.

MK HopHukenb. MuHumanbHblii  pocT  npw
HenaMeHHoM obbeme Topros. Kak pesynbTar, KOTUPOBKM
HUKaK He MOryT npubnuanTbCs K  WUCTOpPUYECKOMY
makcumymy. [Mpu aToMm ckonb3sas cpepHss EMA-89
YBEPEHHO CMOTPUT BBEPX, YTO TFOBOPUT O HanNW4uM
CPeHECPOYHOro pacTyLlero TpeHaa. B Takon cutyaumm
NPOLOMKaeM CuuTaTh, YTO Ceiyac pa3BMBAETCS BOMHA
«5», KOTOpasi MOXET MPUBECTU LieHbl Ha aKuuu Bbille
12 000 py6nen.

MarHut. Magexre npu o4eHb BbICOKOM 06bEME TOPIOB,
KOTOPbIA NWLWb HEMHOrO CHM3WMCS, MPOZOMKMUIOCE. B
TakoM  CWTyauuu  KOTMPOBKM  OMYCTUAMCb  HWXE
MUHUMAbHbIX 3HAYEHWA C WKOHS MPOLUMOro roga W
pocTurnu MuHuMymoB ¢ Mast 2014 roga. Bce 310 04eHb
HeraTMBHO, M MOXET TOBOPUTb 3@ 3apOXAeHWe
nagatoLlero TpeHaa, KOTOpbIM WMEET LUAHChl NPUBECTM
KOTMPOBKM B paiioHe aaxe 6750 pybnen. C papyrom
CTOPOHbI, NPOBUTHE YPOBHS NOAAEPKKM MOKET OKa3aThbCs
NOXHbIM. B TakoW cuTyauum B cryyae Hanuyve
Pa3BOPOTHOrO CUrHarmna Mbl OTKPOEM ATMHHYIO NO3ULMIO.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMi0  (Bblwe  192.4/126.6/(10684)<7926>), B
Hayane  ToproB  192.4-194.5/126.6-127.8/(10684-
10805)<7926-8345> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [JJ/IMHHbIE NO3NLUMM B
MarHute npu yepegoBaHum BapuanTos 3-1, a Cton-
nocc okono 7840;

e He OTKpbIBaTb KOPOTKME NO3NLINN;

e KOPOTKME MO3ULMN MOXHO 3aKpbiTb B Ntoboe
BpeMS, @ MOXHO pacnonoxutb Cton-mocc OKono
194.8<8880>.

2. PbiHOK OTKpblBaeTCcs C pa3pbiBa BBepX (Bbille
193.0/127.0/(10739)<8289>) 1 TopryeTcs  Bbllle
194.5/127.8/(10805)<8345>(ManoBeposATHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LieH KO BYepaLLHeMy
3akpbITuio (Hke 192.4/126.5/(10684)<7926>, B Hauane
Topro 192.4-188.7/126.5-124.7/(10684-10420)<7926-
7800> (BO3MOXHO):

e  ANMHHbIE MO3MLMIM MOXHO 3aKpbiTb B Mioboe
BPEMSi, @ MOXHO Pacrionoxutb CTOM-NOcC OKoro
1125.7/(10570);

e He OTKPbIBaTb HOBbIE NO3MULMK,

e y[epxuBaTb KOPOTKUE MONLIN.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
190.1/125.5/(10487)<7856>) um  Topryetcs  Huxe
188.7/124.7/(10420)<7800>(ManoBeposATHO):

5. lFasnpom/C6epbaHK: COOTHOLLEHME COCTaBnseT
0.658, pocturHye ypoeHs EMA-55. Takum o6pasom,
nafatoLuii TpeHA NPOLOMKaeTCs, HO CUrHanbl O ero
OKOHYaHWM CTAHOBSTCS CUIbHEE.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Mopthens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxn, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CeepHblin 6rok, 6awwns Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpoheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsbps 2009 roa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [ieiicTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 OCTOBEPHOCTM KOTOPbIX HET OCHOBaHMI COMHEBaTLCS. CneLanbHbIX MCCNEA0BaHNIA, HanpaBeHHbIX Ha BbIIBEHNE (hakTOB HEMOMHOTLI 1 HEAOCTOBEPHOCTI YKa3aHHOM
MHOPMALWK, He MPOBOAMNOCH. AHaNMTIYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIe B HACTOSLLEM [OKYMeHTe, SBnsioTcs MHeHneM cneuyvwaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLWs U HIKaKoe MHeHWe, BbIpaXeHHOe B [JaHHOM AOKyMEHTe, He SBNSIOTCS peKOMeHAauuwel Mo nokynke WnW npopaxe UeHHbIX Bymar, uHbIX (hUHAHCOBbIX
VHCTPYMEHTOB, OMLIMOHOB, (hblOYEpCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTMBOB (AEpUBATMBOB), He SBMSeTC OepTOA MNW NpeanoxeHemM Aenatb odepTy unm
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe UccrefoBaHne He NPeoCTaBNseT rapaHTi unu obelanmii Gyayiien sShekTUBHOCTM (AOXOQHOCTH) EATEMNBHOCTH
Ha pbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MHAOPMALWK, Nexallelt B OCHOBE HACTOSLLEro AOKYMEHTa, M 33 NOCNEeACTBUS PeLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacToslLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMAHWE, YTO JOXO OT UHBECTUPOBAHWS B ONpeAeneHHble LieHHble Gymary unu uhble
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar i MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UK
noHmwkaTbes. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha Kypec, CTOMMOCTb M [JOXOAHOCTb OMpeAeneHHoi LeHHoi Bymarn v uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHEM N0 BONpocaM Hanoroobnoxexns. Hawa KomnaHusi HacTosiTenbHO pekoMeHayeT nHBecTopam obpaLLaTbCs 3a KOHCYMbTaLMsAMU K HE3aBUCUMbIM CrieLManmcTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaow koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTpOryl BHYTPEHHIOWD
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHst AONONHUTENbHOM MHKDOPMALIK O LieHHbIX Bymarax, yNoMSHyTbIX B HACTOsALEM UCCReaoBaHMN, Heobxoanmo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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