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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 16 okms6ps 2017 200a

CGepbaHK. YMepeHHbIt pocT Mpu HU3KOM 0bbeme
TOproB. B Takow cutyauumn KapTuHa OCTaeTCcs NOXOXEN Ha
BOCXOZAWMA  «KnuH», 4TO  MOXET npeaBeLiaTb
nocnegytollee nagexue. bonee Toro, poccuickue akuymm
OTHOCUTENbHO HedTn BpeHT 3HauNTeNnbHO NepeoLeHeHbI
(NpumepHo Ha 8.3%). Tak, «pacyeTHoe» 3HaYeHwe
(PTC=18.5"bpeHT)  cocTaBnsier  57.8518,5=1070.2
nyHKkTa, a BupxeBoe 3HaveHue Haxogutcs okono 1159.2
nyHKTa. B Takom cutyauum B 3HaUMTENbHBIA POCT Mbl HE
BEPUM.

lasnpom. PocT  B0306HOBMNCA, U KOTMPOBKY
yAQNsoTCs OT BEPXHE! rpaHinLbl Huexogswero «dnaray.
Mpn 3TOM LEHbl Ha aKkuuM OCTalTCS Bbile YPOBHS
NPOXOXAEeHNs ckonb3swlein cpegHen EMA-55, koTtopas
Ha4MHaeT CMOTpPeTb BBEPX. Bce 3T0 roBopuT B MoOMb3y
pocTa B cpefgHecpoyHoM nnaHe». OpHako, y4uTbiBas
HW3kMA 0ObeEM TOProB, BpsiL N ABWXKEeHWe Oypet
[0CTaTOYHO CUSbHBIM.

MK HopHukenb. Xopowas 6enas cBeya. Kak
pesynbTar,  KOTUPOBKM  MOAHAMNCb K YPOBHKO
conpoTuBnexns B panoHe 10 500 py6nen. Mpu 3TOM
ckonb3swas cpeaHss EMA-89 yeepeHHO cMOTpUT BBEPX,
YTO rOBOPWUT O HANMWUYUM CPESHECPOYHOrO PacTyLlero
TpeHaa. B Takon cuTyaumm nNpoaosikaem CuMTaTth, YTO
cenyac pasBMBaeTCs BOMHa «5», KOTOpas MOXeT
NPWBECTY LieHbl Ha akuum Beiwe 12 000 pybnen.

Marnur. MaTas noapsg YepHas ceeya. Ha a10T pa3 npu
ABYKpaTHOM pocTe oBbeme TOproB. B Takow cutyauum
KOTMPOBKM OCTaNNCh HE TOMBKO HIKE YPOBHS CKOMb3SLLEN
cpeaHen EMA-55, koTopasi HaumMHaeT 3arnbatbCs BHM3,
HO ¥ npobunu NMHWIO NATUMECSYHOTO BOCXOAALLErO
TpeHaa. Bce 370 04eHb HeraTUBHO, 1 MOXET roOBOPUTH 3a
3apoxpaeHve NafaroLLero TpeHaa, KoTopbIn UMEET LLUAHChI
npuBecTy KOTUPOBKK Hivke 9 000 pybneit.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbiTMi0  (Bblwe  196.5/126.9/(10490)<9540>), B
Havane  ToproB  196.5-198.9/126.9-128.2/(10490-
10565)<9540-9825> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [fMHHblE MO3UUMN B
MarHute npu yepegoBaHum BapuasTos 3-1, a Cton-
nocc okono 9470;

e He OTKpbIBAaTb KOPOTKME NO3NLNW;

e KOpOTKMe no3vumn B MarHuTe MOXHO 3aKpbiTh B
noboe Bpems, a MOXHO pacrnonoxuts Cron-nocc
okorno <9780>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
197.4/127.4/(10501)<9766>) un TopryeTcs  Bbllle
198.9/128.2/(10565)<9825>(manoBeposTHO):

3. PbIHOK TOPryeTcs NOHMXEHNEM LIEH KO BYEpaLLHeMy
3aKkpbIThiO (HUke 196.4/126.8/(10490)<9540>, B Hauane
Topros  196.4-193.6/126.8-124.9/(10490-9990)<9540-
9465> (BO3MOXHO):

e [NIMHHbIE NO3NLMN MOXHO 3aKpbiTb B Noboe
BpPEMS, @ MOXHO pacnonoxutb Cton-nocc okomno
194.2/124.7/(10170);

e He OTKPbIBaTb ANMHHbIE NO3NLNW;

e  MOXHO OTKpblBaTb KOPOTKME MO3MLMM B
C6epbaHke npw 4yepenosaHuu BapuantoB 1-3, a
Cron-nocc okono 197.8;

®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
195.1/125.7/(10151)<9521>) u  Topryetcs  Huxe
193.6/124.9/(9990)<9465>(ManoBeposTHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.646, octaBasicb Hwke ypoBHa EMA-55, Ho
OTTOSKHYBLUMCb OT MCTOPUYECKOrO MMHUMYMa. Takum
obpa3om, najatoLmii TpeHa NPOAOITKAETCS, HO eCTb
nepBble CUrHanbl O €r0 OKOHYaHUN B BuAE «Obl4bero»
pacxoXaeHus.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Mopthens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.

2
0
>_
-
<
Z
<
T
O
1|
|_

© 2017 000 «YHUBEP Kanutan» 5 Wcrounnk: Bloomberg, MockoBckast G1pika, AanHble koMnatmii, ouenkn YHUBEP Kanuran




YHUBEP

Kanutan

2
0
>_
-
<
Z
<
T
O
1|
|_

16 okTsGps 2017 T. TEXHUYECKUA AHANU3

000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CesepHblin ok, 6awwHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpotheccroHanbHOo y4acTHYKa pbiHka LigHHbIX Bymar Ha ocyLuecTerieHve aunepckoin aestensHocTi Ne 045-12604-010000 ot 09 okrs6ps 2009 ropa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHre aenoauTtapHoi aesitenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa PeaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [iecTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGopMaLyu, MONyYeHHO! W3 oduLmManbHbIX OBLIEAOCTYMHBIX UCTOYHUKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCNeA0BaHuIA, HaNPaBMEHHbIX Ha BbiBNEHNE PaKTOB HEMOMHOTHI M HEAOCTOBEPHOCTM yKa3aHHOM
MH(OPMALK, He MPOBOAMNOCh. AHANMUTUYECKVEe BbIBOAbI! 11 3aKIIOYEHNS, NPEACTaBNeHHbIe B HACTOSLEM JOKyMEHTe, SBnsioTcst MHeHneM cneupanuctoB OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLMs U HMKaKoe MHeHe, BbIpaXeHHOe B [JaHHOM AOKYyMEHTe, He SBNSIOTCS peKOMeHAauuel mo nokynke WnW npopaxe LeHHbIX Bymar, uHbIX (DUHaHCOBbIX
MHCTPYMEHTOB, OMLIMOHOB, (hblOYEPCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), He ABNAETCS OepToil UMK MpeanoxeHnem Aenatb odepty wunm
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe uccrenoBaHue He NPeoCTaBNseT rapaHTil unu obellaHnii GyayLyeit 3dekTMBHOCTM (BOXO[HOCTM) AESTENBHOCTY
Ha pbHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OpMALMK, Nexallyeit B OCHOBE HACTOSILLEro [OKyMEHTa, 1 3a MOCNEACTBUS PeLUeHUA, NpuHATLIX Bamu Ha ocHoBe HacTosiLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. HeobX0oAnmo npuHuMaTh BO BHUMaHWeE, YTO JOXOA OT UHBECTUPOBAHWS B ONPeAeneHHble LieHHble Bymaru uni uHsie
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI UMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar i MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBLILATLCS MK
noHwkaTbes. KonebaHue KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha KypC, CTOMMOCTb W [AOXOAHOCTb OMpefeneHHoM LieHHo Bymarn 1 uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTLIX B HAacTOAL|EeM JOKyMeHTe. Hukakas nHopMaLms, Kacaiowwascs HanoroobnoxXeHus, 3nokeHHas B HAaCTOSALIEM JOKYMEHTE, He ABnseTcs
KOHCYTbTUPOBaHIEM N0 BONpocaM HarnoroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO pekoMeHayeT nHecTopam o6palLaThest 3a KOHCYMbTALMSMI K HE3aBUCUMBIM CrieLyanicTam B
obnacTi Hanoroobnoxerus, kotopbiMi ByayT yunTbIBaTBCS 0CODbIE 06CTOATENLCTBA KaXOOM KOHKpeTHON cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTPOryi0 BHYTPEHHIOO
MONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamMbHbIX KOH(IMKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpedoTBpaLieHre
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHNst AONONHUTENbHOM MHKOPMALIK O LieHHbIX Bymarax, yMoMsHYTbIX B HACTOSLLEM MCCenoBaHi, Heobxoanmo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTb, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA W3 HacTosiero fokymeHTa 6e3 npepnBapuTensHOro nuceMeHHoro cormacus OO0
«YHWBEP Kanutan» 3anpetLeHo.
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