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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 12 okms6ps 2017 20da

C6epbaHK. Buepa Mbl 3aKpbIin KOPOTKYO MONLMIO Ha
Cron-nocce (kynunn 25 000 akumin no 195.0). Mpu aTom
BYepallHee  3aKkpbiTME  SABNSETCA  OYepedHbIM
ncTopuyeckim Makcumymom. OpHako Tenepb KapTuHa
HaYMHAET HanoOMMHaTb BOCXOAALLMIA «KruH», 4TO MOXET
npedsewatb nocregywllee nageHue. bonee Toro,
POCCUIACKME — aKUuMW  OTHOCUTENbHO HedhTn  BpeHT
3HauMTENbHO nepeoleHerbl (MpuMepHo Ha 9.4%). Tak,
«pacyeTHoe» 3HaveHue (PTC=18.5"bpeHT) cocTaBnset
56.60*18,5=1047.1 nyHkTa, a OupxeBoe 3HaYeHe
Haxoautca okono 1145.5 nyHkta. B Takon cutyauum B
3HAYMTENbHBIA POCT Mbl HE BEPUM.

lasnpom. benas ceeya npu pocte o6bema TOProB, U
KOTUPOBKM  ydansawTcs  OT  BEpXHel  rpaHuupl
Hucxogswero «®nara». lMpu 3TOM KOTMPOBKM OCTaOTCS
BblILLUE YPOBHS NPOXOXAEHUS CKoMb3sLen cpegHen EMA-
55, KoTOpas Ha4MHAET CMOTPETL BBEPX. Bce aTo roBoput
B MOMb3y poCTa B CpegHecpoyHoM nnaHe». OpHako,
YUNTbIBAS HU3KMA OOBEM TOProB, BpSL NM [BMKEHME
OyaeT A4OCTAaTO4HO CUMbHBIM.

'MK HopHukenb. HeGonblwoit poct. Kak pesynbtar,
KOTUPOBKM OCTanMCb OKOMO YPOBHSI COMPOTUBREHWS B
panoHe MakcumarbHbIX 3Ha4eHuin pespans mecsua. Mpu
aTOM ckonb3awas cpeaHsas EMA-89 yBepeHHO CMOTpuT
BBEPX, YTO TOBOPUT O HanMMuMM CPEAHECPOYHOro
pacTywero TpeHaa. B Takoi cuTyauuu npogonxaem
cunTaTh, YTO ceivac pa3BMBaETCs BOMHAa «5», koTopas
MOXET NPUBECTU LieHbI Ha akumm Boiwe 12 000 pybnei.

MarHuT. Bbicokoe oTKpbITE 1 YepHas cBeva. B Takoi
CUTYaLMK KOTUPOBKYW OCTaNCh HUKE YPOBHS CKOMb3SALLEn
cpeaHen EMA-55, koTopast HaunMHaeT 3arubaTbest BHU3. B
cnyyae, ecnu A0CTaToOMHO ObICTPO YAAcTCs BEPHYTHCA
Bbille 3TOrO YPOBHS, TO MOXHO OydeT roBopUTb O
3apOXAEHN HOBOTO MOBBILLIATENBHOMO TPEHAA, KOTOPbIN
MOXeT npoanuTbest ele 1-2 mecsua. Takum obpasom,
npu YepefoBaHun BapuaHToB 3-1 nonpobyem OTKpbITh
«JIOHI.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbiTMi0  (Bblwe  195.9/126.0/(10275)<9760>), B
Hayane  ToproB  195.9-198.3/126.0-126.9/(10275-
10375)<9760-9980> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [fMHHblE MO3UUMN B
MarHute npu yepegoBaHum BapuanTos 3-1, a Cton-
nocc okono 9700;

e He OTKpbIBAaTb KOPOTKME NO3NLNW;

e KOpOTKMe no3vumn B MarHuTe MOXHO 3aKpbiTh B
noboe Bpems, a MOXHO pacrnonoxuts Cron-nocc
okono <9900>.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bblle
196.8/126.1/(10311)<9922>) un TopryeTcsd  Bblle
198.3/126.9/(10375)<9980>(manoBeposATHO):

3. PbIHOK TOPryeTcs NOHMXEHNEM LIEH KO BYEpaLLHeMy
3akpbIThio (HUke 195.8/126.0/(10275)<9760>, B Hauane
Topro 195.8-192.0/126.0-123.5/(10275-10085)<9760-
9665> (BO3MOXHO):

e [NIMHHbIE NO3NLMN MOXHO 3aKpbiTb B Nto6oe
BPEMS, @ MOXHO pacnonoxutb CTon-nocc okono
193.2/123.7/(10170);

e He OTKPbIBaTb ANMHHbIE NO3NLNW;

e  MOXHO OTKpblBaTb KOPOTKME MO3MLMM B
Cb6epbaHke npn 4yepenosaHuu BapuaHtoB 1-3, a
Cron-nocc okono 197.3;

®  yaepxuBaTb KopoTkue nosuuyum (CoepbaHk
MOXHO 3aKpbITb B AnanasoHe 192.2-192.6).

4. PblHOK OTKpbIBAETCS C paspbiBa BHU3 (HUXE
193.5/124.3/(10147)<9726>) un  Topryetcs  Huxe
192.0/123.5/(10085)<9665>(manoBeposTHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.643, octaBasicb Hwke ypoBHa EMA-55, Ho
OTTOMKHYBLUMCb OT MCTOPUYECKOr0 MMHUMYMa. Takum
0bpa3om, MajatoLuii TPEHA NPOAOITKAETCS, HO €CTb
nepBble CUrHambl O €70 OKOHYaHUN B BUAE «Obl4bEro»
PaACXOXAEHNS.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxn, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CeepHblin 6rok, 6awwns Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpoheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsbps 2009 roa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [ieiicTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 OCTOBEPHOCTM KOTOPbIX HET OCHOBaHMI COMHEBaTLCS. CneLanbHbIX MCCNEA0BaHNIA, HanpaBeHHbIX Ha BbIIBEHNE (hakTOB HEMOMHOTLI 1 HEAOCTOBEPHOCTI YKa3aHHOM
MHOPMALWK, He MPOBOAMNOCH. AHaNMTIYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIe B HACTOSLLEM [OKYMeHTe, SBnsioTcs MHeHneM cneuyvwaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLWs U HIKaKoe MHeHWe, BbIpaXeHHOe B [JaHHOM AOKyMEHTe, He SBNSIOTCS peKOMeHAauuwel Mo nokynke WnW npopaxe UeHHbIX Bymar, uHbIX (hUHAHCOBbIX
VHCTPYMEHTOB, OMLIMOHOB, (hblOYEpCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTMBOB (AEpUBATMBOB), He SBMSeTC OepTOA MNW NpeanoxeHemM Aenatb odepTy unm
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe UccrefoBaHne He NPeoCTaBNseT rapaHTi unu obelanmii Gyayiien sShekTUBHOCTM (AOXOQHOCTH) EATEMNBHOCTH
Ha pbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MHAOPMALWK, Nexallelt B OCHOBE HACTOSLLEro AOKYMEHTa, M 33 NOCNEeACTBUS PeLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacToslLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMAHWE, YTO JOXO OT UHBECTUPOBAHWS B ONpeAeneHHble LieHHble Gymary unu uhble
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar i MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UK
noHmwkaTbes. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha Kypec, CTOMMOCTb M [JOXOAHOCTb OMpeAeneHHoi LeHHoi Bymarn v uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHEM N0 BONpocaM Hanoroobnoxexns. Hawa KomnaHusi HacTosiTenbHO pekoMeHayeT nHBecTopam obpaLLaTbCs 3a KOHCYMbTaLMsAMU K HE3aBUCUMbIM CrieLManmcTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaow koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTpOryl BHYTPEHHIOWD
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHst AONONHUTENbHOM MHKDOPMALIK O LieHHbIX Bymarax, yNoMSHyTbIX B HACTOsALEM UCCReaoBaHMN, Heobxoanmo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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