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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 11 okms6ps 2017 20da

C6epbaHK. YepHas ceva, 1 Mbl MPOAOIKAEM AepkaTb
KOPOTKYH NO3uULMI0. [pn 3TOM Npu TPONHOE «MELBEXbEN
pacxoXaeHue BbIrnsagnT BomnHe oT4eTnBo. bonee Toro,
POCCUIACKME aKLMM OTHOCWUTENbHO HedhTn BpeHT cHoa
3HauuMTeNbHO nepeoleHeHbl (MpumepHo Ha 8.3%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnser
56.65*18,5=1048.0 nyHkTa, a OupxeBoe 3Ha4eHe
Haxogutcs okorno 1134.8 nyHkta. B Takom cutyauum
nonbiTaemes yaepxartb «wopt». OpHako ecnu npu
OBVXEHUN LieHbl BHU3 HE MOMAET YBENYEHUN TOProB, TO
MOXEM 3aKPbITb NO3ULMI0 AaXe CEroaHs.

lasnpoM. YepHas ceya npu HKU3KOM 06beMe TOProB
OCTaBMINa KOTMPOBKM YyTb Bbllle BEPXHEN rpaHMUbl
Hucxogsawero «®naray. lNpu 3TOM KOTMPOBKW OCTaOTCA
BblILLUE YPOBHS NPOXOXAEHUS CKOMb3sLen cpegHen EMA-
55, koTOpas HaYMHAET CMOTPETL BBEPX. Bce 310 roBoput
B MOMb3y pocTa B CpedHecpoyHoMm nnaHey. OpHako,
YUMTbIBAS HWU3KMA OObEM TOProB, BPSA M OBWKEHME
OyaeT A4OCTaTO4HO CUMbHBIM.

'MK HopHwukenb. HenpusitHas uepHasi ceeva npw
yBenuyeHun obbema Topros. Kak pesynbTar, KOTUPOBKY
BEPHY/IMCb K  YPOBHIO  COMPOTMBIEHUS B  paiioHe
MakcuMarbHbIX 3HaveHun peBpans mecsua. Mpu aToMm
ckonb3saulas cpeaHss EMA-89 yBepeHHO cMOTpUT BBEPX,
YTO TOBOPWUT O HaNMMYMU CPESHECPOYHOrO PacTyLLero
TpeHga. B Takoit cuTyaumm npoforikaeM cuntath, UTO
cevac pasBMBaeTCs BOMHa «b», KoTOpas MOXeT
MPMBECTY LiEHbI Ha akuuy Bbilwe 12 000 pybnen.

Maruut. Ewe opuH fOeHb nNageHws, W KOTMPOBKM
OCTanuch Hke YpOoBHS ckonb3sLlet cpeaHeit EMA-55. B
cryyae, €Cnu [OCTaTOMHO BbICTPO YAAcTCS BEPHYTHCS
Bbille 9TOTO YPOBHS, TO MOXHO OydeT roBopuTb O
3apOXAEHN HOBOTO MOBBILLIATENBHOMO TPEHAA, KOTOPbIN
MOXeT npognuTees elwe 1-2 mecaua. B Takon cutyauum
npu YepegoBaHWn BapuaHtoB 3-1 cHoBa nonpobyem
OTKPbITb «JIOHTY.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  193.2/124.5/(10254)<9804>), B
Havane  ToproB  193.2-196.0/124.5-126.2/(10254-
10515)<9804-9945> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [JJ/IMHHbIE NO3NLUMM B
MarHute npu yepegoBaHum BapuanTos 3-1, a Cton-
nocc okono 9740;

e He OTKpbIBaTb KOPOTKME NO3NLINN;

e KOPOTKME MO3ULMN MOXHO 3aKpbiTb B Ntoboe
BpeMS, @ MOXHO pacnonoxutb Cton-mocc OKono
194.8<9930>.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bblle
194.5/125.4/(10452)<9888>) un Topryetcs  Bbllwe
196.0/126.2/(10515)<9945>(manoBeposATHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LIEH KO BYEpaLLHeMy
3akpbITuio (HUxe 193.2/124.4/(10254)<9804>, B Hauane
ToproB  193.2-191.4/124.4-123.3/(10254-10115)<9804-
9705> (BO3MOXHO):

e [/IMHHbIE NO3MLMN MOXHO 3aKpbiTb B Noboe
BpeEMS, @ MOXHO pacnonoxutb Cton-nmocc 0okomno
192.4/122.7/(10170);

e He OTKpbIBaTb HOBbIE NO3NLNK;

®  yaepxuBaTb KopoTkue nosuuyum (CoepbaHk
MOXHO 3aKpbITb B AnanasoHe 192.2-192.6).

4. PblHOK OTKpbIBAETCS C paspbiBa BHU3 (HUXE
192.9/124.1/(10175)<9766>) un  Topryetcs  Huxe
191.4/123.3/(10115)<9705>(manoBeposTHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.644, octaBascb Hmke ypoBHa EMA-55, Ho
OTTOMKHYBLUMCb OT MCTOPUYECKOr0 MMHUMYMa. Takum
0bpa3om, najatLLuii TpeHA NPOAOITKAETCS, HO €CTb
nepBble CUrHamMbl O ero OKOHYaHUM B Buae «Oblubero»
PaCXOXOEHMS.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Mopthens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCMOHaNBHbIX NOPTMENBHBIX yNpaBnsioLLmx npocim Bac obpallatscs B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba coobuwuTs 06 3ToM no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CesepHblin ok, 6awwHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMUTPUI, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoi cnyxBoi no PUHAHCOBBIM PbIHKaM, CPOK AENCTBIS — 683 orpaHyeHNs Cpoka AeicTBiS.

TnueHsus NpotheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsibps 2009 ropa,
BbldaHa PefepanbHoN cryx6oi no HaHCOBBIM PbiHKaM, CPOK AeNCTBUS — 683 OrpaHNyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [iecTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCMeA0BaHuIA, HaNPaBMEHHbIX Ha BbIABNEHME (haKTOB HEMOMHOThI M HEAOCTOBEPHOCTM YKa3aHHOM
MHOPMALWK, He MPOBOAMNOCH. AHaNMTAYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIE B HACTOSILLEM [OKyMeHTe, SBnsioTcs MHeHneM cneuymaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLWs U HIUKaKoe MHeHUe, BbIpaXeHHOe B AAHHOM JOKYMEHTE, He SIBMSOTCH pekoMeHaaupeit no nokynke Wi npofaxe LeHHbIX Bymar, MHbIX (UHAHCOBbIX
VMHCTPYMEHTOB, OMLIMOHOB, (hblOYEPCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), He ABNSAETCS OepToil UMK MpeanoxeHeMm Aenatb odepTy uiu
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe UccrefoBaHne He NPeoCTaBNseT rapaHTi unu obelanmii Gyayiien sShekTUBHOCTM (AOXOQHOCTH) EATEMNBHOCTH
Ha pblHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OpMALMK, Nexallyeit B OCHOBE HACTOSILLEro [OKyMEHTa, W 3a MOCMEACTBUS PELLeHit, NPUHATbIX Bamu Ha ocHOBE HacTosLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMaHWeE, YTO JOXOA OT UHBECTUPOBaHWS B ONPeAeneHHble LieHHble Bymaru uni nHsie
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOW NMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 UHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILLATLCS MIN
noHwkaTbes. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha KypC, CTOMMOCTb W [AOXOAHOCTb OMpefeneHHol LieHHo Bymaru 1 uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHIEM N0 BONpocaM HanoroobnoxeHuns. Hawa KomnaHus HacTosiTenbHO pekoMeHayeT MHBECTOpaM 0bpallaThesl 3a KOHCYNbTaLMsIMU K HE3aBUCUMBIM CreLanicTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaol koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOO
NONUTUKY, HaNPaBMeHHyl0 Ha NpefoTBpaLLeHNe Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamNbHbBIX KOH(MKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHNs AONONHUTENbHOM MHKOPMALIK O LieHHbIX bymarax, yMoMsHYTbIX B HACTOSILLEM MCCNenoBaHi, Heobxoanmo obpatutscs B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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