7

YHUBEP

Kanutan

2
0
>_
-
<
Z
<
T
O
1|
|_

12 cenTabps 2017 1.

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 12 cenmsbps 2017 20da

C6epbaHk.  ConupgHas Oernasi cBeya, M HOBbIl
ucTopudeckuit makcumym. Mpm atom Bymara cHoBa cTana
CurbHee pblHKA, a@ He camas  ONTUMUCTUYHas
KOHCMrypaums nocrnegHMx CBeYen nepectana TakOBOM
aBnaTbcA. OpHaKo POCCUICKME aKUMM OTHOCUTENbHO
Hedtn BpeHT 3HaunMTEeNbHO NepeoLieHeHbI (MPUMEPHO Ha
13,3%). Tak, «pacyeTHoe» 3HaueHne (PTC=18.5"bpeHT)
cocraBnsier 53.75%18,5=994.4 nyHkta, a Owupxesoe
3HaveHue Haxogutcs okono 1126.7 nyHkta. B Takoi
CUTYaLMK1 KOPPEKLMS MOXET HayaTbCs B 1110601 MOMEHT.

lMasnpom. Poct, HO KpecToobpasHoit cBeYeit npy
obbeme TOproB Bbille cpeaHero. B Takoi cutyauun mbl
NpoJoImkaeM epxatb HEBOMbLUYID AMMHHYIO MO3WLMIO.
Mpn 9TOM  KOTMPOBKW OCTanUCb BbllE  YPOBHS
NPOXOXaeHNs ckonb3aswen cpegHeil EMA-55 1 ypoBHs
CconpoTuBnEeHus B paitoHe 116 pybnei. B Takoi cutyauuu,
Mbl MPOLOSKAEM BEpWUTb B 3aKPbITUE AWBUAEHAHOrO
paspbiBa Ha ypoBHe 124.5 u nonpobyem ygoepxaTtb
«IOHIY.

MK HopHukenb. MuHuManbHble W3MEHeHMs, W
KOH(Mrypaums NOCredHMX CBeY CUNTBHO MOXoxa Ha
KOPPEKLMOHHYH0. IMp1 3TOM KOTUPOBKM OMYCTUUCE HIKE
YPOBHS  conpoTueneHus B painoHe 9 700 pybnen. Tem He
MeHee, ckonb3slas cpeaHsas EMA-89 yBepeHHO cMOTpUT
BBEPX, @ KMEABEXbErO» PacXoXAeHUst He HabnopaeTcs.
B Takoi cuTyauum BCe MEHbLUE COMHEHUIA, YTO cenyac
pa3BMBAETCA BOMHA «5», KOTOPAs MOXET NPUBECTY LieHbI
Ha akuuu Bbiwe 12 000 pybnei.

Maruut. Xopolas Genasi cBeya, HO 0€3 yBENUYEHMS
obbema Topros. [pu 3TOM KOTMPOBKM OCTAlOTCS HUXe
YpOBHs conpoTueneHus B paioHe 10700 pybnen, Ho
3HaYMTENbHO BbILLE YPOBHSA CKOMb3sLllei cpeaHen EMA-
55, KoTOpas TONMbKO HEAABHO Ha4ana CMOTPETb BBEPX
nocrne uYeTblpex MecsueB AuanasoHa. [locnegHee
0BCTOATENLCTBO MOXET 03Ha4YaTb 3apOXOEHWE HOBOro
CUIMbHOrO MOBLILLIATENBHOMO TPEeHAa, KOTOPbIM MOXeT
NpoOAnUTLEA elle 2-3 Mecsua.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  190.5/121.0/(9667)<10680>), B
Hayane  TOpros 190.5-192.9/121.0-122.8/(9667-
9860)<10680-10755> (BeposTHO):

e yNepXxuBaTb ANUHHbIE NO3ULINN;
® He OTKPbIBATb HOBbIE NO3NLINN.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bblle
191.4/122.0/(9802)<10695) un  TOpryetcs  Bblle
192.9/122.8/(9860)<10755> (ManoBeposATHO):

3. PbIHOK TOPryeTCs NOHMXXEHMEM LIEH KO BYepaLLHeMy
3akpbITuio (Hwke 190.5/121.0/(9667)<10680>, B Hauane
Topro  190.5-185.0/121.0-118.9/(9667-9540)<10680-
10455> (BO3MOXHO):

e [NMHHbIE NO3NLMN MOXHO 3aKpbiTb B Nt060E
BpEMS, a MOXHO pacnonoxutb CTon-nocc okomno
184.2/118.2/(9670)<10520>;

e He OTKPbIBATb ANMHHbIE NO3NLINAW;

e  MOXHO OTKpbiBaTb KOPOTKME MO3UUMM B
CbepbaHke npy YepenoBaHun BapuaHToB 1-3, a
Cron-nocc okono 192.3;

®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
186.4/119.6/(9597)<10516>) 1 Topryetca  Huxe
185.0/118.9/(9540)<10455>(manoBeposTHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.635, ocraBasicb Huxe yposHs EMA-55 n HemHoro
Bbille MCTOPWUYECKOr0 MUHMUMyMa. Takum 06pasom,
nafatoLuii TpeH NpOLOMKaeTcs, HO €eCTb MepBble
pobKuMe CUrHarnbl 0 €ro OKOHYaHNUM.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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OMUCAHUE PYBPUKU

Pybpuka "Y6exaeHHbI TexHapb" NpeacTaBnsieT cobom exeaHeBHbIE pekoMeHaaummn no pabote ¢ akumsmu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuku TapacoB PomaH. PekomeHgauum coctaensiotcs exenHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exenHeBHO MOXeTe BUAETb, kak paboTaeT MeToaunka "YbexaeHHbIN TeXHapb", a Takke TekyLuee COCTOsiHME
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.

000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxogut B TOM-10 onepatopos Mockosckon Bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepOyprckoit Gupxu,
HauwonansHomn TosapHoit bupxu, Kasaxcranckomn bupxu KASE.

PertuHM Aynwrop

H IOHAJNIbHOE
= [IRABX
ATEHTCTBO

AKCNEPT FA

=>
BAKER TILLY

LleHTpanbHbin Odhuc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
M®K "Topoa Ctonuu", CeBepHbiit 6ok, baluHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cant www.univer.ru

ITEETL T

I’Al
NUATARNTDI
© 2017 000 «YHUBEP Kanutan» 5 Wcrounnk: Bloomberg, MockoBckast G1pika, AanHble koMnatmii, ouenkn YHUBEP Kanuran
lMpe3angeHT 3amectutens [eHepanbHoro 3amecTuTenb HavyanbHuka
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HavanbHuk OTaena aHanuTU4eckux
1CcCneaoBaHnin

KoHapaTbeB AMNTPUA, K.9.H.

Ten.: (495) 644-11-22 pob. 2264
e-mail: dkondratyev@univer.ru

JIvueH3um

NuueHans npocheccroHanbHOMo y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyluecTeneHne bpokepckoi AestenbHocTi Ne 045-12601-100000 ot 09 okTsbps 2009 roaa,
BbldaHa PefepanbHon cnyx6oi No hHaHCOBLIM PbIHKaM, CPOK AECTBUS — 683 OrpaHyYeHns Cpoka AencTBuS.

TnueH3us NpocheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHve aunepckoin aestensHocTi Ne 045-12604-010000 ot 09 okTsips 2009 ropa,
BblaaHa ®efepanbHoit cnyxGoi no PUHAHCOBLIM PbIHKaM, CPOK AeNCTBIS — 6E3 OrpaH4eHNsi Cpoka JeicTBHS.

NuueHauns Ha ocyLyecTeneHve fenoautapHol AestenbHocti Ne 045-12895-000100 ot 02.02.2010 r., BblaaHa ®eaepanbHoii cnyxBoii no (MHaHCOBbIM PbiHKaM,
CPOK AeicTBIS - BeccpoyHas.

3anBneHue 06 orpaHu4eHnMn oTBeTCTBEHHOCTU

Hacrosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWMBEP Kanutan» Ha ocHoBe MHGOpMaLy, Nomy4eHHONW M3 oduumanbHbiX oBLIeA0CTYNHbIX UCTOYHIUKOB, B
HaZeXHOCTW 1 OCTOBEPHOCTM KOTOPbIX HET OCHOBaHMI COMHEBaTLCS. CneLarnbHbIX MCCIIe[0BaHNI, HanpaBrneHHbIX Ha BbIIBMEHIE (hakTOB HEMOMHOTLI 1 HE[LOCTOBEPHOCTY YKa3aHHOM
MH(OPMALWK, He MPOBOAMNOCH. AHaNMTAYECKUe BbIBOAbI W 3aKMIOYEHWS, MPEACTaBNEHHbIE B HACTOSILLEM JOKYMEHTE, SBMnsioTcs MHeHueM cneuvmaniuctos OO0 «YHUBEP Kanutany.
Hukakast MH(OPMALMS M HUKAKOe MHEHMe, BbipaXeHHOe B [JaHHOM AOKYMEHTe, He SBMSITCS PeKOMEeHAaLuel Mo MoKynke Wnu npojaxe LeHHbIX Bymar, MHbIX UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hbHOYEPCOB WMK LiEHHBIX Bymar, Npou3BOAHbIX OT 3TWX aKTUBOB (OEPUBATMBOB), He sBMsieTC OEpTON MNW NpeanoxeHnemM Aenatb odepty unu
OCYLLECTBNSATb MHbIE BNOXEHUS kanuTana. [JaHHOe aHanuT4Yeckoe UCcCnefoBaHe He NPeAoCTaBNSeT rapaHTui unu obelyanmit Gyaylen ahthekTUBHOCTY (AOXOAHOCTY) AEATENbHOCTH
Ha pbHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MHAOPMALWK, Nexallel B OCHOBE HACTOSLLEro AOKYMEHTa, M 33 MOCNEeACTBUS PeLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacToslLero
pokymeHTa. 000 «YHVBEP Kanutany oTBETCTBEHHOCTU He HeceT. Heo6X0oAnmMo npuHuMaTh BO BHUMAHHE, YTO JOXO OT UHBECTUPOBaHWS B ONPeaeneHHble LieHHble Gymary unu uhble
(PMHAHCOBBIE MHCTPYMEHTI, €CIN TaKOBOW UMEET MECTO, MOXeT BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX ByMar i MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBBILATLCS UMK
noHwkaTbes. KoneGaHue KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HEbnaronpusiTHoe BRMSIHME Ha Kypec, CTOMMOCTb U [JOXOAHOCTb OMPEAENeHHON LeHHO Bymarn v MHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAcTOSLEM JoKyMeHTe. Hukakas MH(opmaLms, kacaiowasncs HanoroobnoxeHus, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He SBnseTcs
KOHCYTbTUPOBaHIWEM N0 BOnpocaM Haroroobnoxernsi. Hawa KomnaHusi HacTosiTenbHO pekoMeHyeT HBecTopam obpaLLaThCesi 3a KOHCYMbTaLMsIMU K HE3aBUCUMbIM CrieLManmcTam B
obnact HanoroobnoxeHus, KOTopbiIMi BYAYT yunTbIBATLCA OCODbIE OBCTOATENLCTBA Kaaol koHkpeTHol cutyaumn. OO0 «YHMBEP Kanutan» npoBoaUT CTPOryIo BHYTPEHHIOK
NONUTUKY, HaNPaBNEHHYK Ha NPEefoTBpALLEHUE KakNX-TMBO AeMCTBUTENbHBIX UMM NOTEHLMAMbHBIX KOH(MUKTOB MHTEPECOB KOMMAHWM W UHBECTOPOB, a Takke MpesoTBpalLeHie
YLLEMNEHNS MHTEPECOB MHBECTOPOB. NS MOMyyYeHst AONONHUTENbHOM MHAOPMALIKM O LieHHbIX Bymarax, ynoMsHyTbIX B HACTOSLEM UCCneaoBaHun, Heobxoanmo obpatutbcs B 000
«YHVBEP Kanutan». Bocnpou3soguTh, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKA M3 HACTOsILLEro AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHUBEP Kanutan» 3anpeleHo.
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