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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 30 ae2ycma 2017 20da

C6epbaHK. HenpusTHas kpectoobpasHas cBeya npu
yBenm4eHu obbema Topros, U Mbl IPOAOMKaEM LepxaTb
KOpOTKYI0 MO3uLM0. [p 3TOM KOTUPOBKW OCTanuCb B
palioHe WCTOPUYECKOrO MakcuMyma. TeM He MeHee,
pOCCUIACKMEe — aKkumy  OTHocuTenbHO  Hedtn  BpeHT
nepeoLeHeHb! (npumepHo Ha 11,4%). Tak, «pacyeTHoe»
3HayeHme (PTC=18.5"bpeHT) COCTaBnseT
52.0018,5=962.0 nyHkta, a OwupxeBoe 3Ha4eHWe
Haxogutcs okorno 1072.0 nyHkta. B Takom cutyauum
KOpPPEeKLMS MOXET HayaTbCs B Nt060M MOMEHT, W Mbl
nocTapaemcs yaepxartb «LLIOpT.

lasnpomM. HenpusitHasi kpectoobpasHas cBeva npy
yBennyeHnn obbema TOpro. [lpu 3TOM  KOTUPOBKM
OCTaKTCA HKE YPOBHS MPOXOXOEHUS  CKOMb3SILLEN
cpegHeir EMA-55. Tem He meHee, Mbl NPOAOITKAEM
BEpPUTb B 3aKpbITWE AMBWUAEHAHOrO pa3pbiBa Ha YpPOBHE
124 5.

'MK HopHukenb. Ewe ogHa conuaHas Genas cseva
npw yBennyeHu obbema Topros. Kak pesynbTar, LieHbl Ha
aKuum NpoLOSMKaT YAANATLCS OT YPOBHSA CKOMb3ALLEN
cpeaHein EMA-89, 0ocTUrnM MakcUmarbHbIX 3HAYEHW C
mMapTa Mecaua UM ynepnucb B OYEpPeHON YPOBEHb
conpoTueneHns B panoHe 9500 pybnen. B Takoi
CWTyaUuMW BCe MeHbLUe COMHEHWI, 4TO ceivac
pa3BMBaETCA BOMHa «5», KOTOpas MOXeT MPUBECTH
koTuposku Bblwe 12 000 pybnen. OpHako Grkaniume
napbl OHEA HEMHOTO TPEBOXHbl, TaK Kak CyLlecTBYeT
MOTEHUMaNbHOE «MEABEXbE» PACXOXAEHME, KOTOpOe
CTaHET peasibHbIM B CIly4ae 3aKpbITUS MOHUKEHNEM.

Maruut. Xopowass 6Genas cBeya MNpu  3aMETHOM
yBenuyeHun obbema Topros. Kak pesynbTar, KOTUPOBKY
NPOAOITKAOT YAANATLCS OT YPOBHSA CKOMb3ALLEN CpeaHen
EMA-55 n gocTurnu mMakcumarbHbIX 3Ha4YeHUN ¢ Ha4ana
roga. Mpw 3TOM B NocneaHve YeTbipe Mecsua LeHbl Ha
akuum konebanncb OKOMO LAHHOTO YPOBHS, YTO MOXET
O3HayaTb ceiivyac  3apOXOEHUE HOBOTO  CUIbHOMO
MOBbILIATENBHOrO TPEeHAa, KOTOPLIA MOXET MPOASNTLCA
3-4 mecsua.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbiTuio  (Bblwe  181.9/118.3/(9473)<10247>), B
Hayane  ToproB  181.9-183.5/118.3-119.5/(9473-
9535)<10247-10520> (BeposTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKpbIBaTb HOBbIE NO3NLWK;
e Ha KOpOTKME Mo3uuum B

pacnonoxute Cton-nocc okono 183.8.

C6epbaHke

2. PbiHOK OTKpblBaeTCcs C pa3pbiBa BBepX (Bbille
182.1/118.7/(9477)<10467>) 1 TOpryeTcs  Bbllle
183.5/119.5/(9535)<10520> (BeposiTHO):

e 3aKPbITb ANMHHbIE NO3NLNK;
e He OTKpbIBATb ANMHHbIE NONLNK;

e MOXHO OTKpbIBaTb KOPOTKME No3numm, a Cton-
nocc npumepHo Ha 0.7% Bbiwwe LieHbl OTKPbLITUA
no3uumK;

e  Ha paHee OTKPbITble KOPOTKME MO3ULMM B
Cb6epbaHke pacnonoxuts Cton-nocc okono 183.8.

3. PbIHOK TOPryeTCs NOHMXEHNEM LIEH KO BYEpaLLHEMY
3akpbITuto (Hke 181.9/118.3/(9473)<10247>, B Hauane
ToproB  181.9-178.1/118.3-115.7/(9473-9160)<10247-
9860> (B03MOXHO):

e [NVHHbIE MO3MLMM MOXHO 3aKpbiTb B Moboe
BPEMS, @ MOXHO pacronoxuts CTon-nocc okono
176.7/117.2/(9220)<9920>;

e He OTKPbIBaTb ANMHHbIE NO3ULM;

e MOXHO OTKpbIBaTb KOPOTKME No3uumu, a Cron-
nocc okono 183.8(9550);

®  yaepxuBaTb KOPOTKME MO3NLMM.

4. PblHOK OTKpbIBAETCS C paspbiBa BHU3 (HUXE
179.4/116.4/(9217)<9919>) u  TopryeTtcd  Huxe
178.1/115.7/(9160)<9860>(ManoBeposATHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.650, ocraBasicb Huxe ypoBHs EMA-55 n HemHoro
Bbille WCTOPUYECKUX MWHUMYMOB. Takum oBpasom,
nagjatoLWwumin TpeHA NPOJOMKAETCs, W CUTHarNoB O ero
OKOHYaHNW NoKa He BUAHO.
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OMUCAHUE PYBPUKU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Mopthens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exenHeBHO MOXeTe BUAETb, kak paboTaeT MeToaunka "YbexaeHHbIN TeXHapb", a Takke TekyLuee COCTOsiHME
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCMOHaNBHbIX NOPTMENBHBIX yNpaBnsioLLmx npocim Bac obpallatscs B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba coobuwuTs 06 3ToM no  e-mail:
msapatova@univer.ru.

000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxogut B TOM-10 onepatopos Mockosckon Bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepOyprckoit Gupxu,
HauwonansHomn TosapHoit bupxu, Kasaxcranckomn bupxu KASE.

PertuHM Aynwrop

H IOHAJNIbHOE
= [IRABX
ATEHTCTBO

AKCNEPT FA

=2

BAKER TILLY

LleHTpanbHbin Odhuc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
M®K "Topoa Ctonuu", CeBepHbilit 6ok, baluHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cant www.univer.ru
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lMpe3angeHT 3amectutens [eHepanbHoro 3amecTuTenb HavyanbHuka
ONpeKTona no MHBeCTUUnNaGm VYnpaBneHns nooaax
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HavanbHuk OTaena aHanuTU4eckux
1CcCneaoBaHnin

KoHapaTbeB AMUTpUiA, K.9.H.

Ten.: (495) 644-11-22 pob. 2264
e-mail: dkondratyev@univer.ru

JIvueH3um

NuueHans npocheccroHanbHOMo y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyluecTeneHne bpokepckoi AestenbHocTi Ne 045-12601-100000 ot 09 okTsbps 2009 roaa,
BbldaHa PefepansHon cnyx6oi No UHaHCOBLIM PbiHKaM, CPOK AENCTBUS — 683 OrpaHYeHns Cpoka AencTBuS.

TnueH3us NpocheccroHanbHOro y4acTHYKa phiHka LigHHbIX Bymar Ha ocyLuecTBneHve aunepckoin aestensHocTi Ne 045-12604-010000 ot 09 okrsibps 2009 ropa,
BblaaHa ®efepanbHoit cnyxGoi no PUHAHCOBLIM PbIHKaM, CPOK AENCTBIUS — 6E3 OrpaH4eHNsi CpoKka JeiCTBHS.

NuueHauns Ha ocyLyecTeneHve fenoautapHol AestenbHocti Ne 045-12895-000100 ot 02.02.2010 r., BblaaHa ®eaepanbHoii cnyxBoii no (MHaHCOBbIM PbiHKaM,
CPOK AecTBIS - BeccpoyHas.

3anBneHue 06 orpaHu4eH1Mn oTBeTCTBEHHOCTU

Hacrosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWMBEP Kanutan» Ha ocHoBe MHGOpMaLy, Nomy4eHHONW M3 oduumanbHbiX oBLIeA0CTYNHbIX UCTOYHIUKOB, B
HaZeXHOCTN 1 JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaTbCs. CrieLanbHbIX UCCTeA0BaHuIA, HaNpaBMeHHbIX Ha BbIBNEHUE (HaKTOB HEMOMHOTHI U HEAOCTOBEPHOCTM yKa3aHHON
MH(OPMALWK, He MPOBOAMNOCH. AHaNMTUYECKUe BbIBOAbI W 3aKMIOYEHWS, MPEACTaBNEHHbIE B HACTOSILLEM JOKYMEHTE, SBnsioTcs MHeHueM cneuvmaniuctos OO0 «YHUBEP Kanutany.
Hukakas MH(OPMALMS M HUKAKOE MHEHMe, BbipaXeHHOe B AaHHOM AOKYMeHTE, He SBNAOTCA pekoMeHAauueil No Mokynke WnW MpoAaxe LieHHbIX Oymar, WHbIX UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hbHOYEPCOB WMK LiEHHBIX Bymar, Npou3BOAHbLIX OT 3TUX aKTUBOB (OEPUBATMBOB), HE MBMAETCS OEpTOil UMW MpeanoxeHueM aenatb odepty wunu
OCYLLECTBNSATb MHbIE BNOXEHUS kanuTana. [JaHHOe aHanuT4Yeckoe UCcCnefoBaHe He NPeAoCTaBNSeT rapaHTui unu obelyanmit Gyaylen ahthekTUBHOCTY (AOXOAHOCTY) AEATENbHOCTH
Ha pblHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OPMALMK, Nexallyeil B OCHOBE HACTOSALEro [OKyMEHTa, 1 3a MOCMEACTBUS PEeLLeHW, NPUHATbIX Bamu Ha OCHOBE HacTosLero
pokymerTa. 000 «YHUBEP Kanutany oTBETCTBEHHOCTU He HeceT. Heo6X0ANMo npuHUMaTh BO BHUMAHHE, YTO JOXO OT UHBECTUPOBaHWS B ONPeAENeHHble LieHHble Bymaru unu uHble
(PMHAHCOBBIE MHCTPYMEHTI, €CIN TaKOBOW UMEET MECTO, MOXET BapbMPOBATbCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 WHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MM
noHwkaTbes. KoneGaHue KypcoB MHOCTpaHHbIX BamtoT MOXET Oka3aTb HEbnaronpusiTHoe BRMSIHME HA KypC, CTOMMOCTb W [OXOQHOCTb OMpedeneHHol LieHHoi Bymaru 1 uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAcTOSLEM JoKyMeHTe. Hukakas MH(opmaLms, kacaiowasncs HanoroobnoxeHus, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He SBnseTcs
KOHCYTbTUPOBaHIWEM N0 BONpocaM HarloroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO peKOMEHYeT MHBECTOPaM 0BpalLLaThesl 3a KOHCYNbTaLMsAMU K HE3aBUCUMBIM CreLanicTam B
obnact HanoroobnoxeHus, KOTopbIMi BYAYT yuUTbIBATLCA OCOObIE OBCTOATENLCTBA Kaaol koHkpeTHol cutyaumn. OO0 «YHMBEP Kanutan» npoBoauT CTporyio BHYTPEHHIOK0
NONUTUKY, HaNPaBNEHHYK Ha NpefoTBpaLLeHNe KakiX-Nbo AeMCTBUTENbHBIX UMM MOTEHLMAMbHBIX KOH(MUKTOB MHTEPECOB KOMMAHUM W UHBECTOPOB, a Takke MpesoTBpalLeHie
YLLEEMNEHNS MHTEPECOB MHBECTOPOB. [Ns MOMyYeHNst AONONHUTENBHOM MHKOPMALIK O LieHHbIX Bymarax, yMoMsHYTbIX B HACTOSILLEM MCCrenoBaHi, Heobxoaumo obpatutscs B 000
«YHVBEP Kanutan». Bocnpou3soguTh, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKA M3 HACTOsILLEro AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHUBEP Kanutan» 3anpeleHo.

© 2017 000 «YHUBEP Kanutan» 6 Wcrounnk: Bloomberg, MockoBckast G1pika, AanHble koMnatmii, ouenkn YHUBEP Kanuran



