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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 10 as2ycma 2017 20da

C6epbaHK. HenpustHas yepHas ceeva. boree Toro,
Lenb pocTa, onpeaeneHHas «bblybuM» paspbiBom 12
nons Ha ypoeHe 157 pybnen, gocturyTa. MMpu 3TOM
akumu OoTHocuTenbHO Hedt BpeHT  nepeoLeHeHb!
(npumepHo Ha 6,3%). Tak, «pacyeTHoe» 3HayeHue
(PTC=18.5"bpeHT) coctaenseT 52.65*18,5=974.0 nyHkTa,
a bupxeBoe 3HaueHue Haxoautcst okono 1035.0 nyHkTa.
B Takoi cuTyaumm pUCK CyLLECTBEHHOTO CHUKEHMS
KOTMPOBOK 3HAYUTENBHO BbIPOC.

las3npoM. Buepa Mbl 3aKpbinK ANMHHYIO NO3MLMIO Ha
Cron-nocce (npoganu 13 000 no 118.60 py6neir). Mpm
9TOM [eHb 3aKpblCS YEepHOM CBEYEeW, U KOTUPOBKM
OCTaKTCA HKE YPOBHS MPOXOXOEHWS  CKOMb3SILLEN
cpeaHein EMA-55, 1 1o 3aKpbITVs AMBUOEHAHOIO pa3pbiBa
Ha ypoBHe 124.5 elle paneko. Tem He MeHee, Mbl
CYMTaEM, YTO Yepes Kakoe-TO BpeMsi KOTUPOBKM CHOBA
BEPHYTCS K 3TOMY YPOBHI0. B Takol cutyauum nocne xots
Obl 0OHOTO OHA MafeHWst NocTapaeMcsi CHOBA OTKPbITh
AMVHHYIO NO3ULMIO.

'MK HopHukenb. YmepeHHbiit pocT, 1 LigHbl Ha akLmu
OCTal0TCA BbILLE YPOBHS CKOMb3sen cpeaHein EMA-89,
KOTOpasi HauMHaeT CMOTPETb BBEpX. B Takon cutyaumm,
pacTeT BEpPOSITHOCTb, 4TO BONMHa «4» rnobanbHoro
pacTyLLero TpeHaa yxe 3akoHyeHa. [pn aToM BomHa «5»
MOXET NpuBecTu KoTMpoBkM Boiwe 12 000 pybneit.

MarHut. YepHas ceeya npu MHOTOKpaTHOM mMafeHuu
obbema TOProB BepHyna KOTUPOBKM K  YPOBHIO
ckonb3swen cpegHern EMA-55. B Takoit cuTyauuu Mbl
YOEPKMNBAEM AMMHHYIO MO3uumio. pu 3TOM KOTUPOBKM
OCTaKTCS HUXKE YPOBHS CONPOTMBIEHNS B paioHe 9 600
pybneit. bonee Toro, B nocneaHue gga MecsLa LeHbl Ha
akuum konebnioTcs OKOMO AaHHOMO YPOBHSI, YTO MOXET
OblTb NPEABECTHUKOM 3apOXOEHUS HOBOTO CUIbHOMO
TpeHaa.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3aKkpbIThio (Boilwe 173.7/118.6/(9274)<9400>), B Hauane
ToproB  173.7-176.6/118.6-120.3/(9274-9360)<9400-
9560> (BeposTHO):

e yaepkvBaTb ANUHHbIE No3vuumn (MarHuT MOXHO
3aKpbITh B AnanasoHe 9570-9590);
e He OTKpbIBaTb HOBbIE NO3NLN.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbllle
175.3/119.5/(9299)<9499>) u  TOpryetca  BblWe
176.6/120.3/(9360)<9560> (ManoBeposTHO):

3. PbIHOK TOPryeTcsi NOHMXEHNEM LieH KO BYepaLLHeMy
3akpbITnio (Huxe 173.7/118.6/(9274)<9400>, B Hauane
ToproB  173.7-171.4/118.6-117.3/(9274-9145)<9400-
9320> (BO3MOXHO):

e  [/MHHbIE MO3WLMM MOXHO 3aKpbiTb B MioGoe
BPEMS, @ MOXHO pacnonoxuts CTon-nocc oKorno
169.7(9120)<9370>;

e He OTKPbIBATb HOBbIE MO3MLNK;

e y[epXuBaTb KOPOTKIE NONLMM.

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
172.7/118.0/(9206)<9381>) n  TOpryetca  Huxe
171.4/117.3/(9145)<9320>(ManoBeposATHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.683, ocraBascb Huxe ypoBHa EMA-55 u okono
NCTOPUYECKIX MUHUMYMOB. Taknm 06pa3om, nagaroLuui
TPEHA NMPOAOIKAETCS, U CUTHANOB O €ro OKOHYaHUM
noka He BUAHO.
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OMUCAHUE PYBPUKU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil NoBedeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exenHeBHO MOXeTe BUAETb, kak paboTaeT MeToaunka "YbexaeHHbIN TeXHapb", a Takke TekyLuee COCTOsiHME
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.

000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxogut B TOM-10 onepatopos Mockosckon Bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CankT-MeTepOyprekoit  Gupxu,
HauwonansHomn TosapHoit bupxu, Kasaxcranckomn bupxu KASE.

PertuHM Aynwrop
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BAKER TILLY

LleHTpanbHbin Odhuc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
M®K "Topoa Ctonuu", CeBepHbilit 6ok, baluHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cant www.univer.ru
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HavanbHuk OTaena aHanuTU4eckux
1CcCneaoBaHnin

KoHapaTbeB AMNTPUA, K.9.H.

Ten.: (495) 644-11-22 pob. 2264
e-mail: dkondratyev@univer.ru

JIvueH3um

NuueHans npocheccroHanbHOMo y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyluecTsneHne bpokepckoit AestenbrocT Ne 045-12601-100000 ot 09 okTsbps 2009 roaa,
BbldaHa PefepanbHon cnyx6oi No hHaHCOBLIM PbIHKaM, CPOK AECTBUS — 683 OrpaHyYeHns Cpoka AencTBuS.

TnueH3us NpocheccroHanbHOro y4acTHYKa phiHka LigHHbIX Bymar Ha ocyLuecTBneHve aunepckoin aestensHocTi Ne 045-12604-010000 ot 09 okrsibps 2009 ropa,
BblaaHa ®efepanbHoit cnyxGoi no hUHAHCOBLIM PbIHKaM, CPOK AENCTBUS — 6E3 OrpaHU4eHNsi Cpoka JeiCTBHS.

NuueHauns Ha ocyLyecTeneHve fenoautapHol AestenbHocti Ne 045-12895-000100 ot 02.02.2010 r., BblaaHa ®eaepanbHoii cnyxBoii no (MHaHCOBbIM PbiHKaM,
CPOK AecTBIS - BeccpoyHas.

3anBneHue 06 orpaHu4eHnMn oTBeTCTBEHHOCTU

Hacrosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWMBEP Kanutan» Ha ocHoBe MHGOpMaLy, Nomy4eHHONW M3 oduumanbHbiX oBLIeA0CTYNHbIX UCTOYHIUKOB, B
Ha[eXHOCTN 1 LOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaTbCs. CrieLanbHbIX MCCriefoBaHIi, HanpaBneHHbIX Ha BbIBNEHE (haKTOB HEMOMHOTbI U HEAOCTOBEPHOCTM YKa3aHHOM
MH(OPMALWK, He MPOBOAMNOCH. AHaNMTUYECKUe BbIBOAbI W 3aKMIOYEHWS, MPEACTaBNEHHbIE B HACTOSILLEM JOKYMEHTE, SBnsioTcs MHeHueM cneuvmaniuctos OO0 «YHUBEP Kanutany.
Hukakas MH(OPMALMS W HUKAKOE MHEHWe, BbipaXeHHOe B AAHHOM AOKYMEHTe, He SBNSKTCA PeKOMeHAaLMel Mo MOKynke WNMW MpoAaxe LieHHbIX Bymar, WHbIX (MHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hbHOYEPCOB WMK LiEHHbIX Bymar, Npou3BOAHbIX OT 3TWX aKTUBOB (OEPUBATMBOB), HE SBMSAETCS OEpTOil UMW MpeanoxeHueM aenatb odepty wunm
OCYLLECTBNSATb MHbIE BNOXEHUS kanuTana. [JaHHOe aHanuT4Yeckoe UCcCnefoBaHe He NPeAoCTaBNSeT rapaHTui unu obelyanmit Gyaylen ahthekTUBHOCTY (AOXOAHOCTY) AEATENbHOCTH
Ha pbHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OPMALMK, Nexallyeil B OCHOBE HACTOSILLEro AOKYMEHTa, M 3a MOCMEeACTBUS PeLUeHuit, MPUHATLIX Bami Ha OCHOBE HacTosiLLEero
pokymerTa. 000 «YHUBEP Kanutany oTBETCTBEHHOCTU He HeceT. Heo6X0ANMo npuHUMaTh BO BHUMAHHE, YTO JOXO OT UHBECTUPOBaHWS B ONPeAENeHHble LieHHble Bymaru unu uHble
(PMHAHCOBBIE MHCTPYMEHTbI, €CIN TaKOBOW UMEET MeCTO, MOXeT BapbMpOBATHCS, @ CTOMMOCTb 3TUX LieHHbIX ByMar i MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBBILATLCS UMK
noHwkaTbes. KoneGaHue KypcoB MHOCTpaHHbIX BamtoT MOXET Oka3aTb HEBnaronpusiTHoe BRMSIHME HA KypC, CTOMMOCTb W [AOXOQHOCTb OMPEAENeHHol LieHHoi Bymaru 1 uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAcTOSLEM JoKyMeHTe. Hukakas MH(opmaLms, kacaiowasncs HanoroobnoxeHus, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He SBnseTcs
KOHCYTbTUPOBaHWEM N0 BONpocaM HarloroobnoxeHuns. Halwa Komnanus HacTosTenbHo pekoMeHAyeT MHBECTOpaM 06palLaThCs 3a KOHCYNbTaLMsMU K HE3aBUCUMBIM CrieLanicTam B
obnact HanoroobnoxeHus, KOTopbIMi BYAYT yuUTbIBATLCA OCOObIE OBCTOATENLCTBA Kaaol koHkpeTHol cutyaumn. OO0 «YHMBEP Kanutan» npoBoauT CTporyio BHYTPEHHIOK0
MONUTUKY, HaNPaBNEHHy Ha NPEedOTBpPALLEHNE KakiX-TM6O AeMCTBUTENbHBIX UMM MOTEHLMAMNbHBIX KOH(MNKTOB MHTEPECOB KOMMAHUM W UHBECTOPOB, @ Takke MPesoTBpalLeHie
YLLEMNEHNS MHTEPECOB MHBECTOPOB. NS MOMyYeHst AONONHUTENbHOM MHKOPMALIKM O LieHHbIX Bymarax, yMoMsHYTbIX B HACTOSILLEM McCreaoBaHuK, Heobxoaumo obpatutecs B 000
«YHVBEP Kanutan». Bocnpou3soguTh, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKA M3 HACTOsILLEro AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHUBEP Kanutan» 3anpeleHo.
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