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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 26 utons 2017 200a

C6epbaHK. HenpusiTHas YepHasi cBeua, HO paspbiB
Beepx 12 wons Ha ypoeHe 157 pybreit ocrtaetcs
He3aKpbITbIM. [1py 3TOM LieHbl Ha akLuK OCTaloTCA BblLle
ypoBHsA  ckonb3siweinr cpepHeir EMA-55.  [laHHble
obcTosTensctBa MOrnuM Gbl FOBOPUTL O 3apPOXKAEHNM
pacTywero TpeHga. OpHako coBbiTMS  nocnegHux
MecsiLieB No-NpeHeMy HaBOAAT Ha MbICTb, YTO CUTYaLns
noxoxa Ha AuanasoH. [pu 3TOM aKuuM OTHOCUTENBHO
Hedtn BpeHT nepeoueHeHbl (MpumepHo Ha 8,5%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnser
50.65*18,5=937.0 nyHkta, a OuWpxKeBOe 3HaYEHWe
HaxoguTcs okono 1016.6 nyHkTa.

a3npom. YepHas cBeya, 1 40 3aKpbITVS AMBUAEHLHOTO
pa3pbiBa Ha ypoBHe 124.5 elle oveHb aaneko. pu atom
KOTUPOBKM  OCTAlOTCA  HWXKE YPOBHS  MPOXOXAEHUS
ckonb3aulen cpeaHeir EMA-55. Tem He MeHee, Mbl
CYMTaeM, 4To Yepe3 Kakoe-TO BPEMS KOTUPOBKW CHOBA
BEPHYTCS K 9TOMY YPOBHIO. B Takom cutyauum MOXHO
OyaeT nonbITaThCa KynuTL NPU YepeaoBaHUM BapuaHTOB
3-1.

'MK HopHukenb. Benas cseya, 1 Mbl npogomkaem
[epkatb ANUHHYI0 nosuuuio. [pu 3TOM  KOTUPOBKM
npeBbICUNN YpOBEHb CKOMb3ALeNn cpeaHen EMA-89. B
TaKoW CUTyauuun, pacTeT BEPOSTHOCTb, YTO BOSHA «4»
rnobanbHoro pacTylero TpeHaa yxe 3akoHyeHa. [pu
9TOM BOIHA «5» MOXET MpUBECTN KOTUPOBKM BbilLe
12 000 py6nen. Takum obpasom, nocTapaeMcs yaepxarb
«JIOHI.

Marnut. HenpusitHas monoTooGpasHas ceeya. B Takoi
CUTyauuu,  KOTMPOBKM  OCTalMCb  HWXE  YPOBHS
conpotuenexns B parioHe 9 600 py6neit. lMpu atom B
nocrnegHue [Ba Mecsla LeHbl Ha akuuu konebntotes
OKOMO YPOBHS CKOMb3sAiLLen cpefHen. B Takoi cutyauum
BEPOSTHOCTb CTAHOBIIEHMS PACTYLLEro TpeHaa 0CTaeTcs
YyTb BbILLE.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbIThio (Boiwwe 160.3/118.4/(8675)<9540>), B Hauane
ToproB  160.3-163.6/118.4-120.6/(8675-8775)<9540-
9670> (BeposTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e MOXHO OTKpbIBaTb ANMHHbIE

lasnpome, a Cton-nocc okono 117.5;
e He OTKpbIBATb KOPOTKME NO3NLIWN.

nosuuum B

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
162.4/119.8/(8716)<9607>) u  TOpryetca  BblWe
163.6/120.6/(8775)<9670> (Bo3moxHo B 'MK):

3. PbIHOK TOPryeTCs NOHMKEHNEM LIEH KO BYEpaLLHeMy
3akpbiTuio (Huxe 160.2/118.4/(8675)<9540>, B Hauane
ToproB  160.2-158.8/118.4-116.9/(8675-8515)<9540-
9360> (B0O3MOXHO):

e  ANMHHbIE MO3MLMIM MOXHO 3aKpbiTb B Mioboe
BPEMSi, @ MOXHO Pacronoxutb CTOM-NOCC OKoMo
159.2/118.5/(8520);

e He OTKPbIBaTb HOBbIE NO3ULMK,

e yaepXvBaTh KOPOTKME NO3NLIAM.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
159.9/117.6/(8570)<9422>) un  TOpryetca  Huxe
158.8/116.9/(8515)<9360>(ManoBeposTHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.739, octaBasicb Hwxe ypoBHS EMA-55 u HemHoro
BbllLE WCTOPUYECKOTO MUHMMyMa. Takum 0Bpasom,
najaloWmin  TPeHZ  MPOLOMKAETCsH, HO  MOXeT
copmmpoBaThCs urypa « ABOAHOE AHOY.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, C6epbarka, Pochecpmu, BTE u «[lopmdpenst YT» *
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OMUCAHUE PYBPUKU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomyyeHbl B pe3ynbTate criefoBaHns MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exenHeBHO MOXeTe BUAETb, kak paboTaeT MeToaunka "YbexaeHHbIN TeXHapb", a Takke TekyLuee COCTOsiHME
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.

000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxogut B TOM-10 onepatopos Mockosckon Bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepOyprckoit Gupxu,
HauwonansHomn TosapHoit bupxu, Kasaxcranckomn bupxu KASE.

PertuHM Aynwrop

H IOHAJNIbHOE
= [IRABX
ATEHTCTBO

AKCNEPT FA

=>
BAKER TILLY

LleHTpanbHbin Odhuc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
M®K "Topoa Ctonuu", CeBepHbilit 6ok, baluHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cant www.univer.ru
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lMpe3angeHT 3amectutens [eHepanbHoro 3amecTuTenb HavyanbHuka
ONpeKTona no MHBeCTUUnNaGm VYnpaBneHns nooaax
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HavanbHuk OTaena aHanuTU4eckux
1CcCneaoBaHnin

KoHapaTbeB AMNTPUA, K.9.H.

Ten.: (495) 644-11-22 pob. 2264
e-mail: dkondratyev@univer.ru

JIvueH3um

NuueHans npocheccroHanbHOMo y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyluecTeneHne bpokepckoi AestenbHocTi Ne 045-12601-100000 ot 09 okTsbps 2009 roaa,
BbldaHa PefepanbHon cnyx6oi No hHaHCOBLIM PbIHKaM, CPOK AECTBUS — 683 OrpaHyYeHns Cpoka AencTBuS.

TnueH3us NpoheccroHanbHOro y4acTHYKa pbiHka LigHHbIX Bymar Ha ocyLuecTereHve aunepckoin aesitensHocTi Ne 045-12604-010000 ot 09 okTsibpst 2009 ropa,
BblaaHa ®efepanbHoit cnyxGoi no PUHAHCOBLIM PbIHKaM, CPOK AeNCTBIS — 6E3 OrpaH4eHNsi Cpoka JeicTBHS.

NuueHans Ha ocyLyecTeneHve fenoautapHoi AestenbHocT Ne 045-12895-000100 ot 02.02.2010 r., BblaaHa ®eaepanbHoii cnyxBoii no (uHaHCOBbIM PbliHKaM,
CPOK AecTBIS - BeccpoyHas.

3anBneHue 06 orpaHu4eHnMn oTBeTCTBEHHOCTU

HacTosiee aHanutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMauyu, MONMyYeHHOM W3 oduLmManbHbIX OBLIEAOCTYMHBIX UCTOYHUKOB, B
HaZeXHOCTN 1 LOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaTbCs. CrieLanbHbIX UCCTeA0BaHMIA, HaNpPaBMEHHbIX Ha BbISIBNIEHNE PaKTOB HEMOMHOTHI U HEJOCTOBEPHOCTM yKa3aHHOI
MH(OPMALWK, He MPOBOAMNOCH. AHANMUTUYECKVE BbIBOAbI! 11 3aKNIOYEHMS, NPEACTaBNEHHbIe B HACTOSILLEM JOKYMEHTe, ABnsioTcst MHeHneM cneupanuctoB OO0 «YHUBEP Kanutany.
Hukakast MH(OPMALMS M HUKAKOe MHEHMe, BbipaXeHHOe B [JaHHOM AOKYMEHTe, He SBMSITCS PeKOMEeHAaLuel Mo MoKynke Wnu npojaxe LeHHbIX Bymar, MHbIX (MHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hbHOYEPCOB WMK LiEHHbIX Bymar, Npou3BOAHbLIX OT 3TWX aKTUBOB (OEPUBATMBOB), HE SBMSAETCS OEpTOil UMW MpeanoxeHueM aenatb odepty wuim
OCYLLECTBNSATb MHbIE BNOXEHS kanuTana. [JaHHOe aHanuT4Yeckoe UccneoBaHme He NPeaoCTaBNseT rapaHTil unu obellaHni byayLyeit apdekTMBHOCTY (AOXO[HOCTI) AEATENbHOCTM
Ha pblHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OpMALMK, Nexallyeil B OCHOBE HACTOSALEro [OKyMEHTa, 1 3a MOCMeACTBUS PeLUeHA, NpuHATLIX Bamn Ha ocHose HacTosiLero
pokymerTa. 000 «YHVBEP Kanutany oTBETCTBEHHOCTM HE HeceT. HeobX0ANMo NpuHUMaTh BO BHUMAHHE, YTO JOXO OT UHBECTUPOBaHWS B ONPeAEeneHHble LieHHble Bymaru unm uHble
(PMHAHCOBBIE MHCTPYMEHTBI, €CIN TAKOBOW UMEET MECTO, MOXeT BapbipOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX ByMar i MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBLILATLCS UMK
noHwkaTbes. KoneGaHue KypcoB MHOCTpaHHbIX BamtoT MOXET Oka3aTb HEBnaronpusiTHoe BRMSIHME HA KypC, CTOMMOCTb W [OXOQHOCTb OMpeseneHHol LieHHoi Bymaru 1 uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HAcTOALEM JoKyMeHTe. Hukakas MH(opMaLms, Kacalowascs HanoroobnoxeHus, 13noxkeHHas B HAaCTOSALIEM [JOKYMEHTE, He SBnseTcs
KOHCYTbTUPOBaHIWEM 0 BONpocaM HarloroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO pekoMEHaYeT MHBeCTopam o6palLaThest 3a KOHCYMbTALMSMI K HE3aBUCUMBIM CrieyanicTam B
obnact HanoroobnoxeHs, KOTopbiMK ByAYT yunTbIBaTECS 0COOble 06CTOATENBCTBA KaXdoh KoHkpeTHo! cutyaumn. OO0 «YHMBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK0
MONUTUKY, HaNPaBNEHHYK Ha NPEefoTBpPALLEHUE KakX-BO AeMCTBUTENbHBIX UMM MOTEHLMAMbHBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W UHBECTOPOB, a Takke NpefoTBpaLieHue
YLLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHst AONONHUTENbHOM MHKOPMALIKM O LieHHbIX Bymarax, yMoMsHYTbIX B HAaCTOSILLEM MCCrefoBaHi, Heobxoanmo obpatuTbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKKA W3 HacTosiero [okyMeHTa 6e3 npenBapuTenbHOrO nucbMeHHoro cormacust OO0
«YHUBEP Kanutan» 3anpeleHo.
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