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YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 17 utonsa 2017 200a

C6epbaHK. Benas cseva, 1 pa3pbiB BBEPX Cpedbl Ha
ypoBHe 157 pybrei ocTaeTcs He3akpbITbiM, a LEHbI Ha
aKLMK1 3aKpenunCh Bbile YPOBHS CKOMb3SLLEN CPeaHEN
EMA-55. TlocnegHuit akt Mor Obl roBoputb O
3apoxgeHun pactywero TpeHaa. OpHako cobbiTus
NoCnegHMX MecsueB No-npexHeMy HaBOLAAT Ha MbICHb,
YTO CUTyauuss noxoxa Ha AuanasoH. pu 3TOM akuum
OTHocuTENbHO HedT BpeHT nepeoLeHeHbl OYeHb
3HaunTenbHo (MpumepHo Ha 15,7%). Tak, «pacyeTHoe»
3HayeHune (PTC=18.5"bpeHT) COCTaBnseT
49.05*18,5=907.4 nyHkTa, a OwupxeBoe 3HaYEHMe
Haxogutcs okono 1050.1 nyHkta. B Takom cutyauum
NageHue BbIrnsauT 6onee BepoSTHO.

lasnpowm. YMepeHHoe nadeHue, HO  KOTUPOBKM
OCTanuCb BbIE YPOBHS MPOXOXKOEHUS CKOMb3SLLEN
cpegHer EMA-55. Mbl cumtaem, 4TO noKa HeT
NPeanockINOK A5 3aKPENNEHNS BbILLE 3TOTO YPOBHS.

MK HopHukenb. Hebonbwoe nageHve, M Mbl
NpoJoIkaeM Aepxartb KOPOTKY nosvumio. pu aToM
KOTMPOBKW OCTaNMCh HUXE YPOBHS CKOMb3SLLEN CpeaHeN
EMA-89. Takum 06pa3om, Mbl CKIMOHHbI CYMTaTb, YTO
cenyac pasBuBaeTCs BOMHa «4» rnobanbHoro pacTyLLero
TPeHaa, U OHa XOTb 1 6nM3Kka K OKOHYaHUO, HO eLle He
3aKOHYeHa. B Takomn cuTyaumn BbICOKa BEPOSITHOCTL eLle
O[HOr0 BUTKa ymMepeHHoro nageHms Hske 8 000 pybnen.
Takum 06pasom, noctapaemcs yaepkaTb KOPOTKYHO
nosnuuio, Ho He Byaem 3abbieaTh 0 CTOM-NOCCe, TaK Kak
BOMHA «5» MOXET NpMBECTU KOTMPOBKM Bbiwe 12 000
pybnei

Maruut. Ewe opHa xopowasi Genas ceva. Kak
pesynbTar, KOTMPOBKM npeBbICcKnu YPOBEHb
conpotuenexns B paroHe 9 600 pybneit. Mpu atom B
nocrnegHue ABa Mecsiua KOTUPOBKKM KONebntoTcs oKoro
YPOBHSI CKOMb3sLLEn cpegHei. B Takoit cutyaumy Mol
cunTaem, 4to nocne HebOMnbLIOTO NajeHus Hado Uckatb
BO3MOXHOCTb A7151 MOKYMKM.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3aKkpbIThio (Boilwe 161.4/125.0/(8480)<9720>), B Hauane
ToproB  161.4-163.5/125.0-127.2/(8480-8555)<9720-
9805> (BeposTHO):

e  yOepXuBaTb AMMHHbIE MO3ULMUK;

e He OTKpbIBaTb HOBbIE NO3WLMK;

e kopoTkue nosuuumm B MK MOXHO 3aKpbiTh B
noboe Bpems, a MOXHO pacnonoxuts Cron-nocc
okono (8560).

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
162.3/126.4/(8494)<9742>) wn  TOpryetca  Bbllwe
163.5/127.2/(8555)<9805> (ManoBepoATHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LIEH KO BYepaLLHeMy
3akpbiTio (Huxe 161.4/125.0/(8480)<9720>, B Hauane
Topros  161.4-158.2/125.0-124.1/(8480-8320)<9720-
9465> (BO3MOXHO):

e  [NMHHbIE NO3NLMN MOXHO 3aKpbiTb B Nto6oe
BpeMsl, @ MOXHO pacrnonoxutb CTon-nocc okomno
155.2/123.2/(8420)<9370>;

e He OTKPbIBATb ANMHHbIE NO3NLIAW;

e  MOXHO OTKpblBaTb KOPOTKME MO3ULMN B
CbepbaHe npu 4epenoBaHun BapuaHToB 1-3, a
Cron-nocc okono 162.8;

®  yaepxuBaTb KOPOTKME MOULYN.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
159.4/124.9/(8378)<9524>) 1n  TOpryetcd  Huxe
158.2/124.1/(8320)<9465>(ManoBepoATHO):

5. lasnpom/COepbaHK: COOTHOLIEHWE COCTaBNSET
0.749 (¢ yyetom pauBupeHpoB COGepbaHka),
ocTaBascb Huxe ypoBHs EMA-55. Takum oBpasom,
nagatoLni TpeHz NpoJomKaeTCs.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "Y6exaeHHbI TexHapb" NpeacTaBnsieT cobom exeaHeBHbIE pekoMeHaaummn no pabote ¢ akumsmu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuku TapacoB PomaH. PekomeHgauum coctaensiotcs exenHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOWM METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanuran» |

« Bxogut B VHBecTuumonHyto rpynny «YHVBEP», kotopas ocyliectenser
VHBECTULMOHHYIO AeATeNbHOCTb Ha POHA0BOM phiHKe ¢ 1995 ropa.

* YpneH HaumoHanbHoW Accoumaumm Y4aCTHWKOB  (HOHAOBOTO  PblHKA
(HAY®OP).

¢ YyactHuk ToproB «MockoBckoit Bupxuy» n «CankT-MeTepbyprekoit Gupxmy.
PenttuHrun

IIRAEXEEETEFT

PERTHHI XPEANTOCNOCOBHOCTH
SHMAHCOBEIX KOMIMAHMA

A W)

or 17.05.2016

INIRAEXEETRTT

FERTANI W HAREWNOCT
(aonroc

KIEAMTOCNOCOBHOCTH) AFNOINTASMER

Ayautop

-

BAKER TILLY

LleHTpanbHbin Oduc

123317, r. Mocksa, MpecHeHckas HabepexHas, A.8, cTp.1,4 atax (MOK "Topoa
Cronuy", CeBepHbiii 6ok, 6awHs Mocksa)

TenedoH: (495) 795-55-50 (MHOroKaHanbHbIi)

On. nouta: univer@univer.ru

Cant www.univer.ru

KoHTakTbI

MpeanpeHt 3amectutenb 'eHepanbHoro Havanbruk OThena aHanuTyeckix 3amecTuTeNb Ha4anbHuka
[AVpeKTopa Mo MHBECTULMAM viccneaoBaHunii YnpaeneHus npogax

ViBaHoB Anekceit Anekceesuy AnekcaHgpoB [AMATPURA, K.X.H. KoHgpaTtbeB AMUTPURA, K.9.H. KntokuH ApTem

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 pob. 2264 Ten.: (495) 644-11-22 pob. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

Nuuensum

TnueH3ns npodheccioHanbHoro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocyluecTBneHmne 6pokepckoit AesitenbHocTit Ne 077-12601-100000 ot 09 okTsibps 2009 rofa, BeiaaHa ®eaepanbHoi
cryx6oil N0 PUHAHCOBbIM pbiHKaM, CPOK AeiCTBUS — 6e3 OrpaHNIeHMs Cpoka AeCTBUS.

JnueHsms npocheccoHanbHOro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocylyecTeneHmre annepckoil aesitenbHoctn Ne 077-12604-010000 ot 09 oktabps 2009 roaa, BeligaHa ®eaepanbHoi
cnyx6oit N0 PUHAHCOBBIM pbiHKaM, CPOK AeiCTBUS — 683 OrpaHNIeHNs Cpoka AeCTBUS.

JinueHanst Ha ocylyecTBneHne fenosutapHoi gestensHocT Ne 077-12895-000100 ot 02.02.2010 r., BbigaHa PenepanbHoi cnyx6oi no UHAHCOBLIM pbiHKaM, CPOK AEACTBUS -
BeccpoyHas.

JnLeHanst Ha 3aknioyeHne GUPXKEBbIM NOCPEAHUKOM B GUPXKEBON TOProBre AOrOBOPOB, SBMSIHOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMU, Ga3ncHbIM akTUBOM KOTOPbIX
sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbligaHa ®epepanbHolt cryxGoii o hMHaHCOBLIM PbiHKaM, CPOK AENCTBUS - Ge3 orpaHNueHns cpoka AENCTBHS.

3asBneHue 06 OrpaHMYeHUM OTBETCTBEHHOCTH

HacTosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOMy4eHHON M3 otuumanbHbIX OBLLEAOCTYMHbIX UCTOYHIKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCNea0BaHuiA, HaNPaBMEHHbIX Ha BbiSiBNEHNE PaKTOB HEMOMHOTHI M HEAOCTOBEPHOCTM yKa3aHHOM
MH(OPMALK, He MPOBOAMNOCh. AHaNMTAYeCKNe BbIBOAbI 1 3aKMiOYeHIs, MPeACTaBNeHHbIE B HACTOSLEM [AOKyMeHTe, SBNATCH MHeHnem cneupanucto 000 «YHUBEP Kanutany.
Hukakas MH(OPMALMA M HUKAKOE MHEHME, BbiDaXEHHOEe B [AHHOM AOKYMEHTe, He SBMAKTCA PeKOMEeHJaLuel Mo MOKyMKe WNnW Npodaxe LeHHbIX Bymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (HbIOYEPCOB WK LieHHbIX Bymar, Npou3BOAHLIX OT 3TWX aKTMUBOB ([EPUBATMBOB), HE SBRSETCS OEepToil UMM MpeanoxeHneM fenatb odepTy wuiu
OCYLLECTBAATb MHbIE BNOXEHNS kanuTana. [JaHHOe aHannT4Yeckoe UCCnefoBaHme He NPeoCTaBNSAeT rapaHTui unu obeLyanmit 6yaylien shhekTBHOCTY (HOXOAHOCTM) AEATENBHOCTH
Ha pbIHKE LieHHbIX Bymar. 3a [OCTOBEpHOCTb WHOpMaLMK, Nexalyeit B OCHOBE HACTOSILEro [OKyMEHTa, 1 3a MOCMEACTBUS PELeHUA, NpuHATLIX Bamu Ha ocHoBe HacTosiero
pokymerta. 000 «YHMBEP Kanutan» 0TBETCTBEHHOCTM He HeceT. Heobxoanmo npuHuMaTh BO BHUMAHWE, YTO JOXOA OT WHBECTUPOBAHMS B ONPeAeneHHbIe LieHHble Bymaru unm Hbie
(pMHAHCOBBIE MHCTPYMEHTBI, €CN TAKOBOW UMEET MECTO, MOXeT BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX GyMar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBBILATLCS UMK
noHmkaTbes. KonebaHne KypcoB MHOCTPaHHBIX BaMiOT MOXET OKa3aTb HebnaronpusiTHoe BAMSIHME Ha KypC, CTOMMOCTb W AOXOAHOCTb OMPefeneHHol LieHHoM Oymaru 1 uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAacTosieM JoKymeHTe. Hukakasi MHopmaLms, kacaiowasncs HanoroobnoxeHus, 3NoxeHHast B HACTOSILEM [JOKYMEHTe, He SIBNseTCs
KOHCYTbTUPOBaHMEM N0 BONPOCaM HanoroobnoxeHns. Halua Komnanns HacTosTenbHO pekoMeHayeT nHBecTopam o6palLiaThes 3a KOHCYMbTALMAMI K HE3aBUCUMBIM CrieLyanicTam B
obnact HanoroobnoxeHus, KoTopbiMi BYAYT yuuTbIBATLCS OCOBbE 06CTOATENbCTBA KaAoi KoHKkpeTHo! cutyauum. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMAmNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YLEMIMEHNS MIHTEPECOB MHBECTOPOB. N5 NomnyyeHns LONONHUTENbHON MH(OPMaLMK O LieHHbIX Bymarax, ynoMsHYTbIX B HACTOSLEM 1ccnefoBaHim, Heobxoanmo obpatutecs 8 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTMPOBATL. @ Takke Aenatb BbIAEPXKA M3 HaCTOsiLLero AokymeHTa 6e3 npeasapuTenbHoro nuceMeHHoro cornacusi OO0
«YHWBEP Kanutan» 3anpelLeHo.
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