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YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 10 utonsa 2017 200a

C6epbaHK. Ewe ogHa 6enas ceeyva, W LieHbl Ha aKLym
NPMBNMKAKTCA K YPOBHIO CKonb3sLle cpegHen EMA-55,
koTopasi CMOTPUT BHM3. [aHHbIN hakT Mor Obl FrOBOPUTD,
4TO Mbl HaxoOWMCS B NafalolleM TpeHZe, HO UCTOpUS
nocnegHux MecslueB HaBOAWT Ha MbICMb, YTO CUTyauus
Gonblue noxoxa Ha AuanasoH. [lpu 3TOM  aKuyum
OTHOCWTENBHO HedTn BpeHT nepeoLeHeHbl  O4YeHb
3HaunTenbHo (MpumepHo Ha 15,6%). Tak, «pacyeTHoe»
3HayeHve (PTC=18.5"BpeHT) cocTaenser
46.80*18,5=865.8 nyHkTa, a OwupxeBoe 3HauYeHMe
Haxoautcs okono 1001.0 nyHkTa.

a3npoM. YMepeHHbIi poCT, HO Mbl MpOAOITKaEM
AepxaTb KOPOTKY mosuuuto. [pu 3TOM  KOTUPOBKK
NPOJOMKaTLCA OCTaBATLCS OKOMO YPOBHA MPOXOXKAEHUS
ckonb3awen cpegHen EMA-55. Mbl cuntaem, 4to noka
HeT NPeAnocbINoK Ans npobos 3Toro ypoBHs Hasepx. B
Takon cuTyauun nonpobyem yaepxatb «LIOPT».

'MK HopHukenb. Ewe oauH aeHb pocTta, U KOTUPOBKY
[OCTUINIM  YPOBHS  CONPOTMBNEHUS B paiioHe 8 400
py6nen. Tem He MeHee, Mbl CKITOHHbI CYUTATb, YTO Cenyac
pa3BMBAETCA BOSIHA «4» rnobanbHOro pacTyLero TpeHaa,
11 OHa XOTb 1 BrM3Ka K OKOHYaHWIO, HO eLLie He 3aKOHYEHa.
B TaKkol cuTyaumm BbICOKa BEPOSITHOCTb €Lle OAHOro
BUTKa yMepeHHoro nagexns Huke 8 000 pybnen, roe mbl
COBETYEM MCKaTb MOMEHT NS MOKYMOK, TaK KaK BEpuM,
4TO BOSTHA «5» NpuBedET KOTUPOBKM BhilLe 12 000 pybneit

Marnut. Poct Geroit ceeveii. Mpn atom ¢ Havana 2017
roga pasBuMBaETCA MOHWKaTenbHbIM TpeHd. OpHako B
nocregHue Aga Mecsua nosBWNMCL NpusHakn ob ero
OKOHYaHuM. Tak, B Mae BhepBble C Hayana SHBaps
KOTWPOBKM npeBblcunn ypoeeHb EMA-55, nocrne uyero
LieHbl Ha aKLum KonebnioTcs 0KONo 3Toro ypoBHS. B Takom
CUTYyaLum Mbl CYMTaEM, YTO NocCre HeBOMbLLOro NageHns
Hago McKkaTb BO3MOXHOCTb ANS MOKYMKK.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3aKkpbIThiO (Boiwe 152.2/123.0/(8373)<9313>), B Hauane
ToproB  152.2-153.7/123.0-123.9/(8373-8465)<9313-
9390> (BeposTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e  He OTKpbIBaTb ASIMHHbIE NO3ULMK;

e MOXHO OTKpblBaTb KOPOTKME MO3WLMKM B
lasnpome B amanasoHe 123.5-123.8, a Cron-nocc
okono 124.6;

e  KOpOTKME no3uuum B Faznpome MOXHO 3aKpbITh
B Nnioboe Bpems, a MOXHO pacnonoxuts Cton-nocc
okono 123.7.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bblle
152.6/123.1/(8408)<9327>) u  TOpryetca  Bblwe
153.7/123.9/(8465)<9390> (ManoBeposTHO):

3. PbIHOK TOPryeTCs NOHMXXEHMEM LIEH KO BYepaLLHEMY
3akpbiTio (Huxe 152.1/123.0/(8373)<9313>, B Hauane
Topros  152.1-148.0/123.0-120.5/(8373-8170)<9313-
9050> (BO3MOXHO):

e [NMHHbIE MO3WLMM MOXHO 3aKPbiTb B NtoOOE
BpeMS, a MOXHO pacnonoxutb Cton-mocc okomno
147.4/120.7/

e He OTKPbIBATb ANMHHbIE NO3NLINAW;

e  MOXHO OTKPblBATb KOPOTKAE MNO3ULMW NpU
yepenoBaHun BapuaHToB 1-3, a Cton-nocc OKomno
153.3/123.8/(8438);

®  yaepxuBaTb KOPOTKME MO3NLMM.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIKE
149.0/121.3/(8237)<9111>) n  TOpryetcs  Huxe
148.0/120.5/(8170)<9050>(ManoBepoATHO):

5. lasnpom/COepbaHK: COOTHOLIEHWE COCTaBNSET
0.780 (c yvetom pauBupeHpoB COGepbaHka),
npopormkas Gopbby 3a ypoBeHb EMA-55. Takum
obpa3om, co3[atoTcs NPEeAnochINKA Ans OKOHYaHWs
nNafatoLLero TpeHaa.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomyyeHbl B pe3ynbTate criefoBaHns MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanuran» |

« Bxogut B VHBecTuumonHyto rpynny «YHVBEP», kotopas ocyliectenser
VHBECTULMOHHYIO AeATeNbHOCTb Ha POHA0BOM phiHKe ¢ 1995 ropa.

* YpneH HaumoHanbHoW Accoumaumm Y4aCTHWKOB  (HOHAOBOTO  PblHKA
(HAY®OP).

¢ YyactHuk ToproB «MockoBckoit Bupxuy» n «CankT-MeTepbyprekoit Gupxmy.
PenttuHrun

IIRAEXEEETEFT

PERTHHI XPEANTOCNOCOBHOCTH
SHMAHCOBEIX KOMIMAHMA

A W)

or 17.05.2016

INIRAEXEETRTT

FERTANI W HAREWNOCT
(aonroc

KIEAMTOCNOCOBHOCTH) AFNOINTASMER

Ayautop

-

BAKER TILLY

LleHTpanbHbin Oduc

123317, r. Mocksa, MpecHeHckas HabepexHas, A.8, cTp.1,4 atax (MOK "Topoa
Cronuy", CeBepHbiii 6ok, 6awHs Mocksa)

TenedoH: (495) 795-55-50 (MHOroKaHanbHbIi)

On. nouta: univer@univer.ru

Cant www.univer.ru

KoHTakTbI

MpeanpeHt 3amectutenb 'eHepanbHoro Havanbruk OThena aHanuTyeckix 3amecTuTeNb Ha4anbHuka
[AVpeKTopa Mo MHBECTULMAM viccneaoBaHunii YnpaeneHus npogax

ViBaHoB Anekceit Anekceesuy AnekcaHgpoB [AMATPURA, K.X.H. KoHgpaTtbeB AMUTPURA, K.9.H. KntokuH ApTem

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 pob. 2264 Ten.: (495) 644-11-22 pob. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

Nuuensum

JnueHsms npodheccioHanbHoro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocyLuecTBneHme Bpokepckoi aesitensHocTn Ne 077-12601-100000 ot 09 okTsibps 2009 rofa, BbiaaHa ®eaepanbHoi
cryx6oil N0 PUHAHCOBbIM pbiHKaM, CPOK AeiCTBUS — 6e3 OrpaHNIeHMs Cpoka AeCTBUS.

JnueHsns npocheccoHanbHOro y4acTHIKa pbiHka LieHHbIX Gymar Ha ocylyecTeneHe aunepckoil aesitenbHocTin Ne 077-12604-010000 ot 09 oktabps 2009 roaa, BeligaHa ®eaepanbHoit
cnyx6oit N0 PUHAHCOBBLIM pbiHKaM, CPOK ACTBUS — 6e3 OrpaHNIeHMs Cpoka AeCTBUS.

JinueHaust Ha ocylyecTBneHne fenosutapHoi gestensHocT Ne 077-12895-000100 ot 02.02.2010 r., BbigaHa PeaepanbHoi crnyxGoit No hUHAHCOBLIM pbiHKaM, CPOK AEACTBUS -
BeccpoyHas.

JLeHanst Ha 3aknioyeHne GUPXKEBbIM NOCPeaHNKOM B GUPKEBO TOProBre AOroBOPOB, SBMSIOLIMXCS NPOU3BOAHBIMU (HMHAHCOBBIMI MHCTPYMEHTaMU, Ga3ncHbIM akTUBOM KOTOPbIX
snsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbigaHa ®eaepanbHoii cnyx6oit No hMHaHCOBbIM PbiHKaM, CPOK AENCTBUS - Ge3 orpaHUueHns cpoka AeNCTBiS!.

3asBneHue 06 OrpaHMYeHUM OTBETCTBEHHOCTH

HacTosiee ananutuyeckoe nccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIKOB, B
Ha[eXHOCTN 1 OCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIN COMHeBaTbCA. CneLmanbHbIX MCCENoBaHIiA, HanpaBneHHbIX Ha BbIBNEHNE (haKTOB HEMOMHOTbI 1 HEAOCTOBEPHOCTM YKa3aHHOM
MH(OPMALWK, He MPOBOAMNOCh. AHaNMTAYeCKNe BbIBOAbI 1 3aKMIOYEHIs, MPeACTaBNeHHbIe B HACTOSILLEM [OKyMeHTe, SBnsioTcs MHeHneM cneuywaniuctos 000 «YHUBEP Kanutany.
Hukakas MH(OPMALMA M HUKAKOE MHEHME, BbiDaXEHHOEe B [AHHOM AOKYMEHTe, He SBMAKTCA PeKOMEeHJaLuel Mo MOKyMKe WNnW Npodaxe LeHHbIX Bymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (hblOYEpCOB UMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (JEPUBATMBOB), He SBNSETCS OCEpTON MNW NpednoxeHem Aenatb odepTy v
OCYLLECTBAATb MHbIE BMOXEHNS kanuTana. [JaHHOe aHanUT4Yeckoe UCCnefoBaHme He NPeoCTaBNsAeT rapaHTui unu obeLyanmil 6yaylien shthekTUBHOCTM (AOXOAHOCT) IEATEMNLHOCTH
Ha pbiHKe LieHHbIX Bymar. 3a [OoCTOBEpHOCTb WHopMaLMK, Nexallel B OCHOBE HACTOSILLEro AOKYMEHTa, M 3a NOCNEeACTBUS PeLUeHuid, MPUHATbIX Bamn Ha OCHOBE HacTOsILLEro
pokymerta. 000 «YHMBEP Kanutan» 0TBETCTBEHHOCTM He HeceT. Heobxoanmo npuHuMaTh BO BHUMAHWE, YTO A0XO/ OT UHBECTUPOBAHWS B ONPeAeneHHbIe LieHHbIe Bymaru uni nHbie
(pMHAHCOBBIE MHCTPYMEHTBI, €CN TAKOBOW UMEET MECTO, MOXeT BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX GyMar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBBILATLCS UMK
noHmkaTbes. KoneGanne KypcoB MHOCTpaHHbIX BamiOT MOXET OKa3aTb HebnaronpusiTHoe BAMSHME Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMPEeAEeNneHHON LieHHo Bymar n uHoro
(PMHAHCOBOrO MHCTPYMEHTA, YNOMSHYTLIX B HAacTOsILEM JOKymMeHTe. Hukakas MH(opmaLms, kacaiowasncs HanoroobnoxeHus, U3NoxeHHas B HACTOSLLEM AOKYMEHTE, He sBnseTcs
KOHCYMbTUPOBaHMEM N0 BONpOCaM HanoroobnoxeHns. Hawa KomnaHus HacTosiTenbHO pekoMerayeT MHBECTOpam 06palLaTbCs 3a KOHCYMbTaLMAMM K HE3aBUCUMbIM CrieLManicTam B
obnact HanoroobnoxeHus, KoTopbiMi BYAYT yuuTbIBATECS OCOBble 0BCTOSTENBCTBA Kaxaol koHkpeTHol cutyaumn. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOW
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMAmNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YLEMMEHNS MIHTEPECOB MHBECTOPOB. N5 NoMnyyeHns JONONHUTENbHON MH(OPMALMK O LieHHbIX Bymarax, ynoMsHYTbIX B HACTOSALLEM UccnesoBanun, Heobxoaumo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HaCTOsiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpelLeHo.
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